CbHbOBLUEHUE BbB BPb3KA C
BbBEXXAAHETO HA EBPOTO KATO OOULIMAAHA BAAYTA B PENYBAUKA BbATAPUA

Llenma Ha Hacmoaw,usa gokymeHm e ga Bu 3ano3Haem ¢ npuaoxkumume npaBuaa O0mHOCHO
npeBanymupaHemo B eBpo u gpyza uHbopMauusa, cBbp3aHa ¢ uHBecmuuuume Bu npu Hac B
pe3yaAmam om BbBexkgaHe Ha eBpomo kamo oduyuanHa Baayma B Bbazapus.

OnucaHume no-goAy npaBuna ce omHacAam 3a konekmuBHuUmMe uHBecmMuUUUOHHU CXeMU U
HauuoHaAHUMe uHBecmuuuoHHU doHgoBe, ynpaBadaBaHu om AkmuBa Acem MeHug>kMbHM AA
(»,YnpaBasBawomo gpy>kecmBo“), koumo ca geHoMuHupaHu B 6bazapcku AeBa kbM gamama Ha
BbBekgaHe Ha eBpomo kamo oduuyuanHa napuyHa eguHuua Ha Penybauka bbazapus, no-
koHkpemHo: AO AkmuBa BucokogoxogeH ¢oHg, BTO AkmuBa banaHcupaH ETF u HA® AkmuBa
(,,doHgoBeme*):

Aama Ha BbBeXkgaHe

3akoHbm 3a BbBekgaHe Ha eBpomo B Penybauka Bbbazapua (O6H. — AB, 6p. 70 om
20.08.20242.) BAu3a B cuna om gamama, onpegeneHa B PeweHue Ha CbBema Ha EBponetickus
cblo3 (CbBema) 3a npuemaHemo Ha eBpomo om Penybauka Bbazapus.

Aamama Ha BbBekgaHe Ha eBpomo kamo oduyuanHa napudHa eguHuua Ha Penybauka
Bbazapus we 6bge onpegeneHa B moBa peweHue u we 6bge gonbAHUMEAHO onoBecmeHa om
YnpaBaaBaw,omo gpy>kecmBo.

OduuuanHuam BanymeH kypc Ha aeBa kbM eBpomo e HeomMeHuMO ¢ukcupaHuam
BanymeH kypc om 1.95583 neBa 3a 1 eBpo, kolimo mpa6Ba ga 6bge nomBbpgeH om CbBema
upe3 uzmeHeHue Ha Peanamenm (EO) N2 2866/985.

Mepuog Ha gBoliHo o603HavaBaHe Ha hapu4yHu cmoliHocmu

3a nepuoga, 3anouBaw, eguH Meceu caeg gamama Ha Bau3aHe B cuAa Ha peuweHuemo 3a
npuemMaHemo Ha eBpomo u npukatouBauwy 12 Meceua caeg gamama Ha BbBerkgaHe Ha eBpomo,
YnpaBaaBaw,omo gpy>kecmBo o6o3HauaBa gBolHo (B eBpo u AeBa) napudHume cmoldHocmu B
o6obweHama uHdopMayua Ha eMucuoHHUMe cmolUHoCcMmu U ueHume Ha o6pamHo u3kynyBaHe
Ha ganoBe Ha QoHgoBeme 3a npegxogHusa Mecel,.

MapuvyHume cmolHocmu BbB Becuuku gpyau gokymeHmu, Bka., HO He camo, npaBuaama,
npocnekma, ocHoBHUA uHdopMauyuoHeH gokyMeHmM, 20guWeH U WecmMMeceyYeH omyem Ha
QoHgoBeme, nopbukume 3a 3anucBaHe u o6pamHo uskynyBaHe Ha ganoBe Ha QoHgoBeme,
nomBbprkgeHuama 3a u3nbAHEeHU nopbyku 3a 3anucBaHe u obpamHo u3kynyBaHe, ce
npegcmaBam camo B neBoBe —go gamama Ha BbBexkgaHe Ha eBpomo, a caeg HeA - camo B eBpo.

ABmoMamuyHo npeBanymupaHe Ha HOMUHaAHama cmoliHocm Ha ganoBBeme

Ha gamama Ha BbBekgaHe Ha eBpomo Baaymama Ha HOMUHaAHUME cmoUHOCMU Ha
OoHgoBeme we 6bge aBmomamuyHo npeBasymupaHa om ,LleHmpaneH geno3umap“ AA om
neBoBe B eBpo no opuyuanHua BanymeH kypc, kamo HoOMuHanHama cmouUHoCcmM Ha eguH gaa B
AeBoBe ce pa3geau Ha nbAHama 4ducaoBa cmouHocm Ha oduuyuanHusa BaaymeH kypc u
peayaAmambm ce 3akpbaau go Bmopusa 3Hak caneg gecemuyHama 3anemas Ha 6a3ama Ha



mpemuAa 3Hak cAeg gecemudyHama 3anemad B cbomBemcmBue cBC CcAegHOMO
MameMamuuyecko npaBuno 3a 3akpbaasaBaHe: 1. kozamo mpemuam 3Hak caneg gecemuyHama
3anemasa e no-Manbk om nem, BmopuAm 3Hak caeg gecemudHama 3anemasd ocmaBa
HenpoMeHeH; 2. kozamo mpemuam 3Hak caeg gecemuydHama 3anemas € paBeH Ha UAU no-
2o0AAM om nem, Bmopuam 3Hak caeg gecemuyHama 3anemas ce yBeaudaBa c egHa eguHuua.
Bpoam ganoBe om eMucuama ce yMHOXkaBam no HOMUHaAHama cmouHOCM Ha eguH gaA u
noAy4yeHUAmM pe3yamam e pa3Mepbm Ha eMucuama B eBpo.

lMpumep: DoHgbM € eMumeHmM Ha emucua garoBe B pazmep 4395940,35 AB.,
pa3npegeneHa B 43959,4035 gaAna ¢ HoMuHanHa cmolUHocm 100 AB. Bceku. Cneg
npeBaanymupaHemo eMucusama garoBe Ha QoHga we 6bge B pa3mep 2247 644,30 eBpo,
pa3npegeneHa B 43 959,4035 gana c HOMuHanHa cmolHocm 51,13 eBpo Bceku.

KaueHmume He caegBa ga npegnpuemam HukakBu geticmBus no o6pamHo uzkynyBaHe om
QoHgoBeme, geHoMuHuUpaHu B AeBa, u nocaegBawio uHBecmupaHe BB PoHgoBeme, caneg kamo
6bgam geHoMuUHuUpaHu B eBpo. NpeBanymupaHemo Ha HOMUHaAHama cmolUHocm Ha ganoBeme
ce u3zBbpwBa aBmomMamu4yHo om LleHmpaaHua geno3umap u He e cBbp3aHo C pa3xogu 3a
kanueHmume.

HemHa cmoliHocm Ha akmuBume, HemHa cmoliHocm Ha akmuBume Ha eguH gsA.

B nbpBua pabomeH geH om gamama Ha BbBekgaHe Ha eBpomo HemHama cmoUHOoCm Ha
akmuBume Ha OoHgoBeme ce u3uducasaBa, kamo HemHama cmotiHocm Ha akmuBume B AeBoBe
ce pa3geAu Ha nbAHama 4YucaoBa cmolHocm Ha oduyuanHua BaanymeH kypc u pe3yaAmambm ce
3akpbaAu go Bmopusa 3Hak caneg gecemuyHama 3anemas Ha 6a3ama Ha mpemus 3Hak caeg
gecemuyHama 3anemas B cbomBemcmBue cbCc cAegHOMO MameMamudecko npaBuao 3a
3akpbanaBaHe: 1. koeamo mpemuam 3Hak caneg gecemu4dHama 3anemas e no-Manbk om nem,
Bmopuam 3Hak creg gecemuyHama 3anemas ocmaBa HenpomeHeH; 2. koeamo mpemusam 3Hak
cAeg gecemuyHama 3anemas e paBeH Ha uAu no-2ondM om nem, Bmopusam 3Hak caeg
gecemuyHama 3anemas ce yBeaudaBa c egHa eguHuua.

HemHama cmouHocm Ha akmuBume Ha eguH gan B eBpo ce u3yucaaBa, kamo
npeBanymupaHama HemHa cmolUHocm Ha akmuBume ce pa3genu Ha 6posa ganoBe B obpaw,eHue
U noAyyeHama cmouHocm ce 3akpbaau ¢ moyHocm go uemBbpmus 3Hak caeg gecemuyHama
3anemas no caegHuUs HavuH: 1. koeamo nemusm 3Hak caeg gecemudHama 3anemas e no-Manbk
om nem, yemBbpmuam 3Hak creg gecemuyHama 3anemana ocmaBa HenpoMeHeH; 2. koezamo
nemusm 3Hak caeg gecemudHama 3anemas e paBeH UAu No-20ASIM om nem, YemBbpmuam
3Hak caneg gecemuyHama 3anemas ce yBeaudaBa ¢ egHa eguHuuya. EMucuoHHama cmolHocm
Ha eguH gan B eBpo u ueHama Ha o6bpamHo u3kynyBaHe Ha eguH gAaA B eBpo ce 3akpbanaBam
cbobpa3zHo onucaHomMo npaBuno.

lMpumep: QoHgbm e ¢ HCA 7015 079,15 AB., a ganoBeme B obpaweHue ca 43 959,4035
6poa. lNpu npeBarymupaHemo HCA cmaBa 3586 753,02 eBpo, a HCA Ha eguH gan e 81,5924
eBpo.

Cneg gamama Ha BbBexkgaHe Ha eBpomo kamo oduuuanHa napu4yHa eguHUUa HEMHama
cmoulHocm Ha akmuBume, HemHama cmolHocm Ha akmuBume Ha eguH gaA, EMUCUOHHamMa
cmolHocm u ueHama Ha obpamHo u3kynyBaHe ce u34vucaaBam camo B eBpo, kamo ce
npuAazam onucaHume no-goAy npaBuaa 3a gBolHO o603HauvaBaHe.



3anucBaHe u o6pamHo u3kynyBaHe Ha ganoBe om @oHgoBeme. Pa3xogu npu
3anucBaHemo u o6pamHomo uzkynyBaHe. PuckoB npojun

B nepuoga go mpu pabomHu gHu npegu gamama Ha BbBexkgaHe Ha eBpomo kamo
oduuyuanHa napudHa eguHuua B Penybauka bba2apua 3anucBaHemo u o6pamHomo uzkynyBaHe
Ha ganoBe om (QoHgoBeme, BkalouumenHo u npu ydyacmue B UHBECMUUUOHEH NAaH, ce
u3BbvpwBa B AneBoBe.

Cneg gamama Ha BbBekgaHe Ha eBpomo 3anucBaHemo u o6pamHomo u3kynyBaHe Ha
ganoBe om (QoHgoBeme, BkalouumenHo u npu ydyacmue B uHBecmuuUUOHEH hAaH, We ce
u3BbvpwBa B eBpo.

BbuBekgaHemo Ha eBpomo kamo oduuyuanHa napudHa eguHuua HAMa ga goBege go
npoMsHa B xapakmepucmukume Ha uHBecmuuuume Bu BbB PoHgoBeme. Mo-koHkpemHo,
puckoBusm npodua u uHBecmuuuoHHama cmpameaus Ha QoHgoBeme ce 3ana3Ba 6e3
npoMsaHa caeg BbBexkgaHe Ha eBpomo. be3 npoMaHa ocmaBam, cbuwo maka, u pazxogume Ha
Q®oHgoBeme, B koumo cme uHBecmupaau.

Mepuog Ha gBoliHo o6paweHue

3a nepuoga om gamama Ha BbBekgaHe Ha eBpomo go eguH Meceu, CAeg gama Ha
BbBexkgaHe, 6aHkHomume u MoHemume B aeBoBe npogbmkaBam ga 6bgam 3akoHHO
nanamexkHo cpegcmBo Ha mepumopudama Ha Penybauka Bbazapusa (nepuog Ha gBoliHO
obpaweHue Ha AeBa u eBpomo). B nepuoga Ha gBolHomo obpauweHue YnpaBasBawomo
gpy>kecmBo we npuema cymu B 6poli 3a 3anucBaHe Ha garoBe om QoHgoBeme B AeBoBe u eBpo,
a we Bpbwa ocmambka u we u3znaaw,a cymu B 6pol no u3znbAHEHU nopbyuku 3a o6pamHo
u3kynyBaHe camo B eBpo. YnpaBaaBaw,omo gpy>kecmBo HaMa ga npuema noBeve om 50 6pos
MoHemu B AeBoBe, BkalouumeaHo cnomuHku, npu egHa mpaHcakuyus.

CnupaHe Ha eMumupaHemo u o6pamHomo u3zkynyBaHe Ha ganoBe

CwbanacHo u3uckBaHusma Ha 3BEPE B cpok om mpu pabomHu gHU npegu gamama Ha
BbBekgaHe Ha eBpomo B Penybauka Bbazapus Bcuuku cgenku u onepayuu ¢ 6e3HaAuUYHU
puHaHcoBu uHcmMpyMeHmMu ce npeycmanoBaBam. Cgeakume u onepauuume ce Bb306H0BABamM
B nbpBus pabomeH geH caeg BbvBexkgaHe Ha eBpomo.

B u3nbAHeHue Ha 3akoHoBume u3uckBaHua YnpaBasaBawomo gpykecmBo we cnpe
emMumupaHemo u obpamHomo us3kynyBaHe Ha ganoBe Ha Bcuuku ynpaBaaBaHu om Hezo
¢poHgoBe 3a noco4veHusa nepuog.

MHdopmauusa 3a koHkpemHume gamu Ha chnupaHemo Ha eMmumupaHemo u obpamHomo
u3zkynyBaHe Ha gaaoBe, cbomBemHo 3a maxHomo Bb306HoBABaHe we 6bge onoBecmeHa
kakmo e npegBugeHo B npocnekma Ha cbomBemHusa ¢oHg.

MpaBo Ha uHdopMauusa

B nepuoga om gamama Ha BbBekgaHe Ha eBpomo go egHa 20guHa cAeg gama Ha
BbBekgaHe Bceku kaueHm uMa npaBo ga noAy4yu uHpOpMauusa OMHOCHO hapuyHume
cmotliHocmu B AeBoBe 3a cBoume uHBecmuuuu BB PoHgoBeme kbM gamama Ha BbBeskgaHe
Ha eBpomo. YnpaBaaBawomo gpykecmBo npegocmaBa 6e3nnamHo uHdopmauyuama B 7-
gHeBeH cpok om nouckBaHemo. KnueHmume Mozam ga HanpaBsm uckaHemo no caegHume



HayuHuUu: Ha menedoH 02/4621166, 02/4621167, 02/9651466, 0898122466, no enekmpoHHa
nowa go office@activabg.com uau Ha MAacmo B oduca Ha gpykecmBomo: ep. Codus, 6ya.
Xpucmodop Konym6 N2 43.



