IIPABHUJIA

Ha
JOI'OBOPEH ®OH/]
“AKTUBA BUCOKOAOXOJAEH ®OHJA”

PA3JIEJ 1
OBILHU PA3INOPEJIBU

Oobuwu paznopeoou
Ya. 1. (1) “AKTUBA BUCOKOJOXOIEH ®OH/I” e moroBopeH (hoH MO0 CMUCHIIA HA YJI.
5, a. 2 or 3akoHa 3a JEWHOCTTa Ha KOJEKTMBHUTE WHBECTUIIMOHHU CXEMHU U JIPYTH
MPEANPUSITHS 32 KOJEKTUBHO MHBEeCTHpaHe. DOHABT € KOJICKTUBHA MHBECTHUIIMOHHA CXEMa,
KOATO TIPEJICTaBlisiBAa 000COOEHO MMYIIECTBO C 1€ KOJIEKTUBHO WHBECTHPAHE B
MPEXBBPIAEMH IICHHU KHIDKA WA JIPYTH TPEABUACHU B 3aKOHA JIMKBHIHM (UHAHCOBHU
aKTUBHU, Ha TAPUYHH CPEJCTBA, HAOpaHU upe3 MyOJUYHO MpeisiaraHe Ha JsUloBe, U JIeHcTBa
Ha TIPUHITMIIA Ha pa3mpeieieHue Ha pucka. [{smosere Ha qoroBopHus HOH ca OE3HATNYHU U
MOJJIeXKaT Ha OOpaTHO HM3KYITyBaHE, MPSKO WJIM HEMpSKO, Ha 0a3a HETHATa CTOMWHOCT Ha
AKTUBUTE MY MPHU OTIPABEHO UCKAHE OT CTpaHa Ha MPUTEkKATEITUTE HA JISIIOBE.
(2) ®oHABT HE € IOPUANUECKO JIULIE.
(3) Horosopuusit doua e pasgeneH Ha asioBe. DOHABT MOCTOSHHO W37aBa (TIpojaBa) U
U3KyIlyBa 0OpaTHO CBOUTE JSUIOBE.
(4) ®oHaBT € OpraHU3MpaH M CE yIpamisBa OT YIPaBJISABAIIO APYKECTBO “AKTHBa AceT
MenumxkmbHT” AJl B CBHOTBETCTBHE CbhC 3aKoHa 3a JEHWHOCTTa Ha KOJCKTUBHHUTE
VHBECTULMOHHU CXEMH U IPYTH NPEAIPHUATHSA 3a KOJIEKTUBHO HHBECTUPAHE U NTOI3aKOHOBUTE
aKTOBE MO MpUJIaraHeTo My, 3aKOHa 3a Ma3zapuTe Ha (UHAHCOBU MHCTPYMEHTH, 3aKOHa 3a
3aIBJDKEHUSATA U JOTOBOPUTE M OCTAHAJIOTO MPWIOKHUMO 3aKOHOJATeNCTBO Ha PemyOnuka
bbarapus.
(5) YupasnsBamoro [pyxkecTBo npuTekana pa3pelieHue 3a OpraHu3MpaHe 1 yrpaBieHue Ha
®onpa o an. 1, m3ganeno or Komucusira 3a punancos Hamzop Ne 1234- JId /26.09.2007 r.
(6) HoroBopuusatr PoHA ce cuMTa 3a YUYpEIEeH C M3/aBaHE Ha pa3pelieHHeTo Mo al. 5 u
MOCJIEABAIIOTO MYy BIIMCBaHe B peructbpa Ha Komucusra 3a ¢punancos Haazop no 4. 30, a.
1 ot 3akona 3a Komucusita 3a ¢puHancoB Ham3op. POHABT € BIIUCAH B perucThbpa 1o uwi. 30,
an. 1 or 3akona 3a Komucusra 3a ¢uHaHCOB HAA30D.
(7) Ilpu ocswiiecTBsiBaHe Ha JAelicTBus 1o ynpasienue Ha JloroBopuus Doug,
VYnpasnsBamoto JpykecTBo AeiiCTBa OT UMETO U 32 cMeTKa Ha DoHa.
(8) AxtuBute Ha [JoroBopuust ®oup ce cbxpansBar ot Jemnosutap.

Hepunuyuu u cokpawenusn
Ya. 2. (M3m. ¢ pewenue na C[ om 21.10.20192. u 19.01.2023 2.) B nacrosuure IlpaBuna
CIIEIHUTE IyMH M M3pa3H UMAT 3HAUYE€HUE, KAKTO CIIE/Ba:

1. “3AKUCAIKN”: 3aKoH 3a JEMHOCTTAa Ha KOJEKTUBHUTE WHBECTULIMOHHU CXEMHU U
JPYTU NPEANPHUITHS 32 KOJIEKTUBHO HHBECTUPAHE

2. “3IIIIK”: 3aKoH 3a MyOJMYHOTO MpeJyUlaraHe Ha LIEHHU KHIKa

3. “3I1PN”: 3aKoH 3a nazapure Ha (pUHAHCOBU MHCTPYMEHTH

4. “Hapenda” Ne 44”: | Hapen6a Ne 44 3a u3nckBaHusATa KbM AEHHOCTTa HA KOJIEKTUBHHUTE
UHBECTULIMOHHU CXeMH, YIpaBIISBALUTE JPY’KeCTBa,
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HallMOHAJIHUTC HWHBCCTUIMOHHH (1)OHI[OB€,
HWHBCCTUIIMOHHU (bOH[[OBC u JMiara,
AITCPHATUBHU MHBCCTUIITUOHHU (1)0HIIOB€

QITEPHATUBHUTE
yIIpaBisBalu

S. “1oroBOpHHUAT
®oua” niau “Ponaa’:

Horosopen ¢ouy “AxruBa Bucokogoxonen ®@oHa”, U3BHPIIBAI]
nerHocT cbriaacHo u3uckBanusaTa Ha 3JAKUCIITKHU

6. “YnpapasBamoro
JApyxecTB0o”:

VYnpasinsBaiio apyxectBo “Axtua Acer MeHWIKMBHT AJl, Tp.
Codusi, KOeTo € ympaBIsBaIIo JAPYKECTBO MO CMHCHIA Ha WI. 86
ot 3JKNMCAIIKN

7. “Komucusara” wuau
»KDOH”:

Komucus 3a punancos Hagzop Ha Penybnuka brirapus

8.“leno3urtap”:

Jleno3utapHa WHCTUTYIMS, OTroBapsia Ha YyCJIOBHATa U
m3nbJHsgBama ynkiuute o wi. 34 ot 3AKWCIITKHU

9. “3JamecTHUK- | 3amecTHUK-TIpeceaarenss Ha Komucusara 3a (GuHaHCOB HaA30p,
npeacenaTeasnT”: pBKOBOJeN ynpasieHue “Hanzop Ha nHBecTHIIMOHHATA IEUHOCT”
10. “bopcara”: “bearapcka ¢pormosa 6opca” A

P
11. “IHenTpanuusat | “LlenTpasen aeno3utap” AJl, opraHu3upaH M H3BbHPILIBAIL
Aenozurap”: JerlHoCT cbraacHo 4. 127 m cn. ot 3ITTIHK

12. ,IIpocnekra”:

[IpocnekT 3a myOnMM4YHO MpejyiaraHe Ha JsuioBe Ha JloroBopHUs
donn

13. “IIpaBmiaara 3a
OLICHKA”:

[IpaBunara 3a oreHka Ha mopTdeiiya u onpeaesHe Ha HEeTHATa
CTOMHOCT Ha akTuBUTE Ha JloroBopuust @oHp

14. “PadoTeH aen’:

JIEHST, KOUTO € paboTeH 3a oducure (“rumerara’), KbAECTO Ce
Npo/iaBaT ¥ M3KyIyBaT oOpaTHO assioBete Ha [loroBopHus ®onx,
Y B paMKHTE Ha paOOTHOTO BpeMe Ha 0(hUCHUTE

15. “/Ibp:xxkaBa -
yjIeHKa”:

JbpxkaBa 4ujeHKa € IbpkKaBa, KOSTO € wieHka Ha EBporeickus
CHI03 WJTU JIpyTa IbprKaBa, KOsTO MpUHaAIeKH KbM EBporneiickoTo
MKOHOMMYECKO MPOCTPAHCTBO.

16. “Tpera nbp:xaBa”:

TpeTa AbpiKaBa € IbpKaBa, KOATO HE € YICHKA I10 CMHCHJIa Ha T.
15.

17. “Peryaupan na3zap
mo wi. 152, an. 1 u 2
ot 3IIOU”:

Perynupan nasap e MHOrocTpaHHa CUCTEMa, OpraHu3UpaHa U/Wiu
yIpaBisiBaHa OT Ma3apeH ONepaTop, KOSATO Cpellla WK ChIeHCTBa
3a CpellaHeTo Ha MHTEpEecUTe 3a IOKyNKa W Hpojaxkba Ha
(MHAHCOBM HMHCTPYMEHTH HAa MHOXXECTBO TpPETH CTPaHH dpe3
cucteMara ¥ B CHOTBETCTBHE C HEWHUTE HEIUCKPEIIMOHHU
npaBWiia MO0 HA4YMH, PE3yJTaThT OT KOHTO € CKIIOYBAHETO Ha
JIOTOBOD BBB BPb3Ka ¢ PUHAHCOBUTE HHCTPYMEHTH, JOIIYCHATH JI0
TBPTOBHSI CBIJIACHO HEWHHWTE MpaBWJa W/WIN  CHCTEMH,
JHMLEH3MpaHa W (QYHKIMOHUpAIIAa PEIOBHO B CHOTBETCTBHE C
U3UCKBAaHUATA HA TO3M 3aKOH M aKTOBETE IO NPHJIAraHeTo My.
Perynupan mazap € u BcsKa MHOIOCTpaHHa CHCTEMa, KOSTO €
JMIIEH3UpaHa U GYHKLUOHHUPA B ChOTBETCTBHE C M3UCKBAHUATA HA
Jupextusa 2014/65/EC.

18. “/Ipyr peryaupan
nasap”:

Perynupan nazap, pasnuyed or To3u nmo wi. 152, am. 1 u 2 or
3[I®OU, ¢yHKUMOHMpAIL] pPEIOBHO, NpPU3HAT M MyOJIWYHO
JOCTBIIEH.

19. “IIpexBbpJsieMu
IeHHH KHHUKA™:

a) aKIUM B JPY>KECTBA U APYTU IICHHU KHUXKA, EKBUBAJIICHTHU Ha
aKINH;
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0) obmuranuu u Apyru GOpMHU HA CEKIOPUTH3UPAH ABIT (ABITOBU
[EHHU KHIXA);

B) JIPYrd MPEXBBPJSEMU LIEHHU KHUXA, KOUTO JaBaT IPaBoO 3a
npuA0OMBaHE Ha MPEXBBPISEMU IIEHHUW KHIKA 4Ype3 3alliCBaHe
WJIM U3BBPIIIBAHE HA 3aMsHa.

20. “UucrpymenTd Ha | IHCTpyMEHTH Ha napuyHus Masap ca UHCTPYMEHTH, KOUTO

NApUYHMA Na3ap”: o0nyYaifHO ce ThpryBaT Ha HapUYHMS 11a3ap, KOUTO ca JIUKBUIAHU U
YHUSATO CTOMHOCT MOXE Ja ObAe OmpeneneHa TOYHO IO BCSIKO
BpEME.

21.“Tbpryemu [IpaBa mo cmucena wva § 1, T. 3 or JAP wma 3IIIILK, 1.e. nennun

npasa”: KHIKa, JJaBallld MpaBO Ha 3alKcBaHe Ha ompeseseH Opodl HOBU

aKI[M1 BbB BpPbH3Ka C B3€TO PEIICHUE 3a YBEJIMYAaBaHE HA KanuTala
Ha MyOJUYHO JIPYKECTBO, ChOTBETHO AHAJOTMYHU IIEHHU KHUXa,
W3/1aJICHU OT YYKJIECTPAHHU MyOJIUYHU APYKECTBA.

22. ,HCA”: HetHa cToiiHOCT Ha akTuBUTE HA DOHA.

Haumenoeanue u gpupmen 3nax
Ya. 3. (1) Haumenosanuero Ha JloroBopuus ®onn e “AxrtuBa Bucokonoxonen ®onn”.
HanMmenoBaHueTo ce M3MHCBA IOMBIHATEIHO HA aHIVIMHACKU €3UK, KaKTO ciiefsa: “Activa
High-Yield Fund”.
(2) CoBersT Ha nuUpeKTOpUTE Ha YmpasisBamoTo JlpykecTBo mpuema (UpPMEH 3HAK Ha
JoroBopuaust @oH/.

annu 3a Ynpasnasauwyomo /lpyscecmeo

Y. 4. (1) (U3m. ¢ pewenue na C/] om 07.03.20232.) JloroBopaust ®oHA ce opraHu3upa u
yrpasiisiBa oT YnpasisiBauio pyxectBo “AxtuBa AceT MeHUIHKMBHT AJl, cbC cepanuiie
u anpec Ha ynpasienue: rp. Codus 1592, paiion ,,ckbp®, Oyn. ,,Xpucropop Komym6*“ No
43, er. 5; anpec 3a kopecnonaeHus: rp. Codus 1592, paiion ,,Mckwp®, Oyiu. ,,Xpucrodop
Komym6*“ Ne 43, er. 5, ten.: 02/4621166, 02/4621167, 02/9651466, 0898122466; e-mail:
office@activabg.com; nHTEpHET cTpaHHUIa: WwWw.activabg.com

VnpasnsaBamoro [pykecTBO MMa mpeaMeT Ha JACHHOCT: YIpaBlIeHME Ha JEHHOCTTa Ha
KOJIEKTUBHU WHBECTHUI[MOHHU CXEMH, BKJIIOUMUTEIHO: YIpPaBIEHUE HA WHBECTHUIMUTE;
aJIMUHHUCTPUpPAHE Ha JIAJI0BETE, BKIIOYUTEIHO MPAaBHU YCIYT'H U CUETOBOJHU YCIyTU BbB
BpB3Ka C YIpaBJICHUE HA aKTUBUTE, UCKAaHUs 32 MH(OpMaILMs Ha HHBECTUTOPUTE, OLICHKA Ha
aKTUBUTE W W3YMCISBaHE IIeHaTa Ha J[AJOBETE, KOHTPOJ 3a CHa3BaHEe Ha 3aKOHOBHUTE
W3HUCKBaHUS, YIPaBIEHUE HA PUCKA, BOJCHE HAa KHUTATa HAa MPUTEkKATEIUTE HA JIAJIOBE, B
Clly4auTe Ha U3BBPIIBAHE HA JIEHHOCT MO YNpaBJIeHHE Ha KOJIEKTUBHA HHBECTUIIMOHHA CXeMa
C MPOM3XOJ OT JIpyra IbprKaBa YiICHKa, pa3lpelelieHne Ha TUBUICHTH U APYTH IUIANIaHUS,
u3JlaBaHe, nmpojaax6a u 0OpaTHO M3KYIyBaHE Ha JSUIOBE, M3MBIHEHHE HA JOTOBOPH, BOJCHE
Ha OTYETHOCT; MAapKETUHTOBU YCIYrd; YTpaBlIeHHE Ha JeHHOCTTa Ha HaIlMOHATHU
WHBECTUIIMOHHU (POHIOBE; YTIPaBIIEHUE, B ChOTBETCTBHE ChC CKIIFOUEH C KJIMEHTA JOrOBOp Ha
noprdeiin, BKIIOYUTENHO MOPTQEin Ha MNpeanpusTue 3a KOJIEKTUBHO WHBECTHpaHe,
BKJIIOUBAIl (PMHAHCOBH MHCTPYMEHTH, 10 COOCTBEHA MpPEIIeHKA, 03 CIelMaTHu HapexK IaHus
Ha KkiueHTa; IIpemocTaBsHe Ha WHBECTULIMOHHU KOHCYITAIlMd OTHOCHO (UHAHCOBU
uHCTpyMeHTH; CbXpaHEeHUE U aIMUHUCTPUPAHE HA AAJIOBE HA MPEANPHUATHS 32 KOJIEKTUBHO
WHBECTUpaHe. YTpaBJieHHE Ha JEHHOCTTa Ha alTepHATHUBHU WHBECTUIIMOHHU (OHIOBE,
BKJIFOUMTEIHO YIpaBIIeHUE Ha mopTdein, ympaBieHHEe Ha pHUCKA, aJIMHUHUCTPATHBHU
(GYHKIIUM, TIPaBHU M CYETOBOJHHU YCIYTH BBB BPB3Ka C YIpPaBIEHUETO HAa (OHIOBETE,
OTTOBOpH Ha WCKaHUS 3a HH(OpMalMs OT WHBECTHTOPHUTE, OIlEHKAa Ha MopTdeina u
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OIIpeJieIsiHe CTOMHOCTTA Ha JSTOBETE Ha YIpaBIIsIBAaHUTE (DOHIOBE, KOHTPOJI 3a ClIa3BaHE Ha
HOpPMaTHBHUTE M3MCKBAHUA, BOJICHE HA KHUraTa HA MPUTEKATSITUTE HA JAJIOBETE B CIyYauTe
Ha yTpaBJieHUE Ha aITEPHATUBHU MHBECTUIIMOHHM (POHIOBE C MPOU3XOJI OT ApYyTa AbpKaBa,
pasnpezeNieHre Ha JAWBHICHTU W JPYTH IUIALIaHWS, M3JaBaHe M OOpaTHO HM3KYyIyBaHE Ha
TSUTOBETE, M3ITBIHEHUE Ha JOTOBOPH, BOJICHE HAa OTYETHOCT, MAapPKETHHTOBU YCIYI'H BBB
BpB3Ka C SUIOBETE HAa YIPABISIBAHUTE aJITEPHATUBHU MHBECTUIIMOHHH (DOHJIOBE.
VYupasinsBaioto [dpyxectBo nputexana aunen3 Ne 25 — V][ ot 16.07.2007 r. 3a u3BbpiIBaHe
Ha JIEHHOCT KaTo yrpasisiBailo JpyxectBo no Pemenune Ha Komucusita Ne 469 — V]I ot
20.03.2007 r. u e Bucano B peructbpa Ha Komucusirta ¢ pasnopexaane Ne 350 ot 26.03.2007
r.; BIucaHo € B Thproeckus peructbp npu CI'C mo ¢.a. Ne 4974/2007 r. ¢ maptuneH Ne
115945, Tom 1589, per. 1, ctp. 47. Ipy>keCcTBOTO € MPEPETUCTPUPAHO B THPTOBCKUS PETUCTHP
kbM Arenius no BnucBanusaTa ¢ EMK 175263888

Bb3 ocHoBa Ha Pemenne Ne49-JIVAUD, V]I “AxtuBa Acer MennmmxmbHT ™ AJl momyun
bJieH JIniieH3 3a n3BbpIIBaHe Ha ICHHOCT 1O yIpaBJICHUE Ha alITepHATUBHY WHBECTUIIMOHHU
dbonmoBE.

(2) YnopaensBamjoro JpykecTBO MMa €IHOCTEIIEHHA CUCTeMa Ha yIpaBlIeHHE, BKIIOYBAIIA
CbBeT Ha TUPEKTOPHUTE.

Cpok
Y. 5. Horoopuuar @oHa ce yupeasBa 3a HEOrpaHUYEH MEPUO]] OT BpEME.

Heitnocm na @onoa
Y. 6. (1) Hdeitnoctra Ha JloroBopHus ®oH] € KOJEKTUBHO UHBECTUPAHE B MPEXBbPIISIEMHU
LIEHHU KHIKA WK JAPYTHU MPEIBUJICHU B 3aKOHA JIMKBUIHU (PMHAHCOBU aKTUBH, HA MMAPHUUYHU
CpEICTBa, C OrJie]l HOCTUTaHe Ha MHBECTULIMOHHUTE LU O YWI. 7, KOETO CE€ OCHIIECTBSABA OT
VYnpasnsaBamoTo JpykecTBO Ha NMPUHIIUIA HA pa3NpeAesicHUe Ha PUCKa.
(2) UacTpymeHTHTE Ha MTapyUyHUS T1a3ap, B KouTo naBectupa JloroBopaust ®oun, TpsdBa na
ObJaT TUKBUIHU U CbC CTOMHOCT, KOATO MOXKE J1a Ob/Ie TOUHO OIpeJiesieHa MO BCSIKO BpeMe.
(3) LUennute kHMWXKA, B KOUTO HHBecTHpa JloroBopHust ®oux, ca:
1. akuuu B Jpy>KecTBa U APYTU EHHU KHUKA, EKBUBAJICHTHU HA aKIMU B PYKECTBA;
2. obnuraiyy u Apyry AbJATOBU [ICHHU KHHUXKA;
3. IOpyru MpexBbpJseMU IIEHHM KHI)KA, KOUTO JaBaT IMpaBO 3a IMpHAoOHBaHe Ha
MPEXBBHPIIIEMHU [IEHHU KHIDKA Upe3 3alicBaHe UM U3BbPIIBAHE Ha 3aMsHA.

H3uckeanus kom akmusume, é kKoumo @onovm uneecmupa
Y. 6a. (1) Llenaute kamxka, B Kouto JloroBopuusar ®oH MOXe J1a HHBECTHpA, TpsiOBa 11a
OTrOBapAT HA CIIETHUTE YCIOBUS:
1. 3ary6ute, xouto JloroBopuHust DoHA MoOXe na TOHece OT MPHUTEKABaHETO UM, ca
OTpaHUYECHU 0 pa3Mepa Ha IUIaTeHATa 3a TsX 1ICHa;
2. JIMKBUJHOCTTA MM HE 3acsra crocoOHocTTa Ha DOHIA M0 MCKaHe Ha MPUTESKATECIUTE Ha
JSUT0BE Jla U3KYIyBa 00paTHO JSIOBETE CH;
3. UMaT HaJIeK/IHA OLICHKA:
a) IICHHUTE KHIKA, JOMYCHATH JI0 UM ThPryBaHU Ha peryilupaH maszap mo uwi. 38, an. 1, T. 1
- 4 3JKWUCIAIIKHY, uMar TOYHM, HAASKJAHH M PEIOBHO YCTAHOBSIBAHM LIEHHM, KOWUTO ca
MPEAOCTAaBEHM OT Ia3apa UM OT HE3aBUCUMHU OT EMUTEHTUTE CUCTEMHU 32 OLICHSIBAHE;
0) nennure kHka no wi. 38, an. 2 3AKUCAIIKN nmat nepruoauvHa olieHKa, U3BbPIIEHA Bb3
OCHOBa Ha MH(OpMaIMs, MpPeAOCTaBeHAa OT €MHUTEHTa, WM Bb3 OCHOBA HAa KOMIIETEHTHO
WHBECTUIIMOHHO MTPOYYBAHE;
4. 3a TAX € HaJIHIle MOAXO0AsIIa HHPOPMAITHS:
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a) 3a LICHHUTE KHUXKa, JONyCHATH 10 WK ThPryBaHU Ha peryjupa nasap no 4i. 38, an. 1, T.
1 - 4 3AKUCIIKH, ce npempocTassi peJOBHO TOYHA U MOAPOOHA HHPOPMAIUS KbM Tazapa 3a
[IEHHATa KHUTa WK KOTaTo € MPUIIOKHIMO, 3a OpTQeiiaa Ha IIeHHATa KHUTa,

0) 3a mennure kHka mo wi 38, an. 2 3JKUC/IIKU ce mpemoctaBs peaoBHO TOYHA
uHpopmanus 1o JoroBopuus PoHx 3a LEeHHAaTa KHUTA WIA KOTAaTo € MPHIOKHMO, 3a
nopTdeiisa Ha IIEHHATa KHATA,

5. IPEeXBBPIINMH Ca;

6. TAXHOTO MPHUI00MBAaHE CHOTBETCTBA HA MHBECTHIIMOHHHUTE €)M W/WJIM MHBECTHIIMOHHATA
nonutuka Ha [loroBopuus @oH;

7. PUCKBT, CBBP3aH C TAX, € aJIeKBaTHO ycTaHOBEH B [IpaBuiiaTa 3a ynpaBieHue Ha pucka Ha
JoroBopuaust @oH.

(2) (U3m. ¢ pewenue na C/{ om 10.05.2018 2.) Cuura ce, 4e U3UCKBaHUATA MO al. 1, T. 2 u
5 ca HanWIIe 32 IIEHHN KHW)Ka, KOWTO ca JOIYCHATH JI0 WU CE€ ThPryBaT Ha PEryJIMpaH ma3ap
mo wi. 152, an. 1 u 2 or 3[I®U, na apyr perynupan ma3ap wid Ha opUIIHATICH Ta3ap Ha
¢doHI0Ba OOpca WM IPYT pEryjupaH Iazap B TpeTa IbpXkaBa, (YyHKIIMOHHPAIL PEIOBHO,
MPHU3HAT U MyOJIMYHO MOCTHIICH, KOMTO € BKIIIOYEH B CIMCHK, 0/100peH oT Komucusra mo
MpeUTO’KEHUE Ha 3aMEeCTHUK-TIpesicenaTens, ocBeH ako JloroBopuust @oHx He pa3mnoiara ¢
nHpOpMAIH, KOSTO J1a JIOBEJIE 0 IPYT U3BOJL.

(3) UncTpyMeHTHTE Ha TAPUYHHMS T1a3ap, B KOUTO MOxke 1a naBectupa Jloropopuusar ®oH,
ce cuMTar 3a OOMYaliHO THPryBaHU Ha MAPUYHHUS Ma3ap, aKO OTTOBAPST HA €IHO OT CIETHUTE
N3UCKBAHMS:

1. umat magexx npu eMUTUpaHeTo A0 397 AHU BKIL;

2. UMaT OCTaThU€H CPOK JI0 majiexa 10 397 nHu BKIL.;

3. mojyIeKaT Ha peIOBHU KOPEKIIMH HA JOXOAHOCTTA MPH YCJIOBUATA HA MAPUYHHMS 1a3ap MOHE
Ha Bceku 397 nHu;

4. pUCKOBHUAT UM TPO(dUII, BKIFOUUTEITHO MO OTHOIICHUE HA KPEIUTHUS UM PHUCK U PHUCKA,
CBBP3aH C JIMXBEHHUS TPOIECHT, CHOTBETCTBA HAa PHUCKOBHSA mNpoduia Ha (¢GUHAHCOBHU
WHCTPYMEHTH C MaJIekK M0 T. | ¥ 2 WM ¢ KOPEKIMU Ha TOXOJIHOCTTA IO T. 3.

(4) UHcTpyMeHTHTE HA ApUYHUS Ma3ap, B KOUTO Moke J1a uuBectupa Jloroopuuar ®ounu,
ca JIMKBUJHU WHCTPYMEHTH Ha MapUyHUsS Ha3ap, KOUTO Morar Aa ObJaT NpoAajJcHH Mpu
OTpaHUYEHU Pa3XOJM U B aJEKBATHO KPaThbK BPEMEBU IMEPHOJ MPEIBUJ 3abJIKECHUETO Ha
@doHJa 1a u3KyIyBa oOpaTHO AAJIOBETE CU IO UCKaHE Ha MPUTEKATETUTE Ha JSIOBE.

(5) UncTpyMeHTHTE HA IApUYHUS [1a3ap, B KOUTO MOxXe jJa nHBectupa JloroBopuHusr Pouf,
ca CbC CTOMHOCT, KOSITO MOXe Jja ObJie TOUHO ONpezeseHa MO BCAKO BpeMe, ako 3a TiIX ca
HAJIMLE TOYHU M HAJIEXK/IHU CUCTEMH 3a OLIEHKA, KOUTO OTIOBAPSAT HA CJISAHUTE U3UCKBAHUSA:
1. mo3BonsBar Ha J[loroBopHuss PoHI 1Ja M3UMCIM HETHaTa CTOMHOCT Ha aKTUBA CHU B
CbOTBETCTBUE ChC CTOMHOCTTA, Ha KOSATO MHCTPYMEHTHT, BKIIOUEH B MOpTQeilna, Moxe 1a
ObAe pa3MeHeH MeXAy WHGOPMHUpPAHU M M3Pa3WIM ChIJIACHE CTPaHM INpPHU YCJIOBUATA Ha
oOnyaiiHa KOHKYpPEHIIHS;

2. Ga3upaT ce Ha Ma3apHU JAHHU WMJIM Ha MOJEIHM 3a OLICHKA, BKJIIOYHUTEIHO CHUCTEMH,
OCHOBaHU Ha aMOPTHU3ALlMOHHU CTOMHOCTH.

(6) (U3m. ¢ pewenue na C/J om 10.05.2018 2.) Cuurta ce, 4ye U3UCKBaHUATA 1O all. 4 U 5 ca
HaJIMIE 32 HMHCTPYMEHTH Ha MapU4yHHs Ma3ap, KOUTO ca JOMYCHATH O WIM Ce ThpryBaT Ha
perynupan nazap no wi. 152, an. 1 u 2 or 3II®U, Ha npyr peryiaupaH naszap Wid Ha
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odpunmaneH mazap Ha (onmoBa Oopca WM Ipyr peryiupaH ma3zap B TpeTa IbpiKama,
(YHKIMOHMpAILl PEIOBHO, MPHU3HAT W IYOJWYHO JIOCTBIICH, KOMTO € BKJIIOYEH B CIIUCBHK,
o100peH ot Kowmwucusta Mo TpemioKeHHEe Ha 3aMECTHHK-NIPEACENaTelisi, OCBEH akKo
JloroBopuusT @oH HE pasnoiara ¢ HHGopMaIus, KOSITO Jia JOBEJAE JI0 APYT U3BOI.

(7) Uactpymentute Ha mapuynus nmazap mo wi. 38, an. 1, 1. 9 ot BKUCIIIKU Tpsdra na ca
CBOOOJIHO TIPEXBBHPIIMMHU U 32 TAX JIa € HAIMIIEC MOIXOJAIIa HHPOpPMAIIUs, BKIFOYUTEITHO
nHpopManus, HeoOX0uMa 332 U3BBPIIIBAHE HA TIOJXO/AINA OIICHKA Ha KPSIUTHUTE PUCKOBE,
CBBpP3aHU C UHBECTUPAHETO B TSIX.

OcHO6HU UHGECMUYUOHHU YelU U CIpamezus
Ya. 7. (1) OcHoBuu menmu Ha JloroBopHusi POoHI ca HapacTBaHE HAa CTOMHOCTTa Ha
WHBECTUIIMUTE HA MPUTEKATEIUTE HA JSITIOBE UPE3 peATM3UPaHe HA MAKCUMATHUS Bh3MOYKEH
JOXO/J TpH TOEMaHe Ha YMEpPEH [0 BUCOK PUCK M OCHUTypsiBaHE Ha JUKBUIHOCT Ha
WHBECTHUITMUTE HA MPUTEKATEITUTE HA JISIIOBE.
(2) ®ouapT WHBECTHpPA MPEUMYIIECTBEHO B aKIMW, THPTYBaHM Ha PETYJIHpaH Ma3ap B
boearapus. @oHABT 11Ie MHBECTHPA U B JBJITOBU 1IEHHU KHUKA U MHCTPYMEHTH ¢ (PUKcHpaHa
JIOXOJHOCT, TPEIUMHO C TIe TOAIbPKaHE Ha JUKBUIAHOCT M B MOMEHTH Ha Ta3apHU
CHTPECEHHS.
(3) UnBectuunonnata crparterusi Ha JloroBopuuss doHj npeaBmkIa pealu3upaHeTo Ha
KalUTaJIOBH MeYalOu OT LEHHU KHWXa, MPUXOAU OT JTUBUICHTH/IOXOAU OT ASJIOBH LIEHHU
KHIDKA, KaKTO W TEKyIId JOXOAM OT JbJITOBU LEHHU KHUXKA M Jpyrd (UHAHCOBU
WHCTPYMEHTHU. 3a MOCTUTaHE HAa WHBECTHULMOHHMUTE IIEJIM IIE C€ Ipujara cTpaTerus 3a
aKTUBHO YIIpaBJICHHE Ha MOpTQeilia OT IEeHHU KHUXKa, (PMHAHCOBU AKTHBH WM MapUYHU
CpelCcTBA.
(4) 3a mocturaHe Ha OCHOBHUTE CH WMHBECTHIIMOHHHM Iienu DOHIBT MOXKE Ja Ipuiara
MOAXOASAIIM CTpAaTeTMM 3a Mpeana3BaHe OT I[1a3apeH, BAJIYT€H W JpPYrd pPHUCKOBE
(“xemxupaHe’): CICIKH C ONMIKHU, (IOYBPCH, CYarloBE U IPYTH JICPUBATH.

Hneecmuyuonna nonrumuka. Cocmae u cmpykmypa Ha aKmusume
Ya. 8. (1) C ornex mocturane Ha WHBECTHIIMOHHUTE cH 1ieau [loroBopaust DouHp 1mie ce
NpUAbpPKAa KbM IIOJIMTUKA Ha HMHBECTHUPAHE IPEUMYIICCTBEHO B akiuu. DOHABT 1Ie
MHBECTUPA B IBJITOBU [IEHHH KHIXKA C TIOTEHIIMAI 32 PACTEX Ha LIEHUTE U B HHCTPYMEHTH C
(bUKCUpaHa JOXOIHOCT, MPEAUMHO C €] MOJIbpP)KaHE Ha JIMKBHJIHOCT U B MOMCHTH Ha
Ma3apHU ChbTPECCHUSI.

(2) (H3m. ¢ pewenue na C{ om 10.05.2018 2.) HoroBopHust GoHI UHBECTUPA B:

1. akuuu B Ipy’kecTBa, ThPryeMu IIpaBa M JAPYIU LIEHHU KHW)KA, €KBUBAJCHTHU HA aKIUU B
JpYy>KeCTBa, JIOMYCHATH J0 WJIN ThPryBaHH Ha peryjupad masap mo wi. 152, an. 1 u 2 or
3II®U nnm TepryBaHu Ha ApyT perynupad nasap B bbarapusi — 10 90% ot aktuBute Ha
donpa;

2. aKIMM B JIPY’KECTBA, ThPIyeMH MpaBa U JIPyTH LIEHHU KHIKA, €KBUBAJIEHTHU HA aKIMU B
JpYy>KeCcTBa, JIOMYCHATH J0 WM ThPryBaHU Ha peryiupad mazap mo wi. 152, an. 1 u 2 ot
3I1®U unu ThpryBaHu Ha JPYT pEryJIMpaH Ma3ap B AbPKaBa WIeHKa, KaKTO U JIOMYyCHATH 32
THProBUs Ha o(uIIMaeH na3ap Ha (oHJ0Ba OOpca UM ThPryBaHHU Ha JAPYT pETyJIUpaH mnas3ap
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B TpeTa AbP:KaBa, KOWTO € BKIIOYEH B CIIUCHK, OJIOOPEH OT KOMHCHSTA IO MPETI0KEHUE HA
3amecTtHuk-nipeaceaarens — 10 90% ot aktuBute Ha PoHA;

3. aKuMW W JUTOBE HA JPYTHM KOJEKTHMBHM WHBECTHLIMOHHU CXEMU W/WIM Ha JpPyTH
MIPEANPUATHS 3a KOJIEKTUBHO MHBECTUPAHE, KOUTO OTrOBApAT Ha yCIOBUSATA 10 Wi 4, ai. 1 oT
SAKUCAIIKHY, cbe cepaaume B Bbiarapus, B Apyra abp:KaBa 4ieHKa WJIH B TpeTa
AbpP:KaBa, OTTOBAPSIIM Ha M3UCKBaHUATA HA wi. 38 an. 1, T. 5, 6. “a” 3AKUCAIIKU, npu
ycJI0BHe, Ye ChIJIaCHO YCTaBUTE U IpaBUJIaTa HA TE€3U KOJIEKTUBHU MHBECTULIMOHHHU CXEMHU
T€ MOrar Ja MHBeCTUpaT 001110 He noBede oT 10 Ha CTO OT aKTUBUTE CU B APYTU KOJIEKTUBHU
MHBECTUIIMOHHU cXeMH — 110 10% ot akTuBuTe Ha PoHa;

4. BJIOTOBC B erZ[I/ITHI/I I/IHCTI/ITYHI/II/I, IJ1aTuMu HpI/I IIOMCKBAHC UJIN 34 KOUTO CT)HIGCTBYBa
MPaBOTO Ja ObJAT M3TETJICHH 10 BCAKO BPEME, U € JjaTa JI0 MaJeK He moBeye oT 12 mecena;
KpeAUTHUTE MHCTUTYLIMM B TpeTa IbpkaBa TpsOBa Jla cra3Bar MpaBuja U Ja ca oOEKT Ha
Hag30p, kouto Komucusra mo mnpemiokeHHe Ha 3aMECTHUK-TIpEACEeaaTeliss cMsTa 3a
€KBUBAJICHTHU HA TE€3W CHIVIACHO MpaBoTo Ha EBpomnetickust cbio3 — 10 50% OT akTHBUTE Ha
®onpa;

5. o610 10 90% ot aktuBuTe Ha PoHIA B:

a) IICHHW KHW)XKAa U WHCTPYMEHTH Ha TApUYHHMS Ma3ap, eMutupanu ot PemyOnuka bwarapus
WJIU JIpyTa IbpkaBa WICHKA U TPETa AbpPKaBa;

0) MHCTPYMEHTH Ha MAapU4YHUS M1a3ap U3BbH Te€3H, THPryBaHU HA peryJHpaH ma3ap, ako
BbPXY €MHUCHSTA WA EMUTEHTA HA T€3M UHCTPYMEHTH C€ OCBIIECTBIBA HA/I30D C IIEJT 3alUTa
Ha BJIOYKUTENINTE WK BJIOrOBETE, rapaHTHpaHu oT PenyOnuka bbarapus uinm apyra abp:kasa
YJIeHKa, EMUTUPAHU WM FapaHTUpaHu oT bbirapckara HapoaHa 6aHKa, OT IeHTpaiHa OaHKa
Ha JIpyra abpkaBa 4ieHKa, oT EBponelickara nieHTpanHa 0aHka, oT EBpoIeickust Chro3 Win
ot EBponeiickara HHBeCTHMLIMOHHA OaHKa, OT TpeTa IbpXkaBa, a B ciayyauTe Ha ¢eaepaiHa
IbpKaBa - OT €MH OT YJCHOBETe Ha (eepaHaTa AbpKaBa, OT MyOJUYHA MEXIyHapOoaHa
OpraHu3alys, B KOSITO YICHYyBa [TIOHE €[Ha IbpKaBa YICHKa,

B) LICHHU KHIKAa W MHCTPYMEHTH HA MApUYHMS Ia3ap, EMUTUPAHU WU TapaHTHpPaHU OT
munata o 0. “0” (6e3 Te3u no 0. “a”), 1 JoMyCHATH 0 WIH ThPryBaHH Ha peryJupaH na3ap
mo wi. 152, an. 1 u 2 or 3[I®U wim ThpryBaHu Ha Apyr peryiaupad nazap B PemyOnmka
boearapus uiam B Ipyra appkaBa 4jieHKa, WK JIOMyCHATH 3a ThProBusl Ha o(UIIMANICH Ma3ap
Ha ¢oHIOBa Oopca WM THPryBaHHM Ha JIPYT PEryjlupaH Ma3zap B TpeTa Ibp>KaBa, KOWTO €
BKJIIOUEH B CIHCHKA, 0JI00PEH OT KOMUCHUSATA MO MPEeATIoKeHNEe Ha 3aMeCTHUK-TIPeceIaTeNs;

6. (M3m. ¢ pemenue Ha CJl ot 19.01.2023 r.) mOKpUTH OOIHUrallvy U IPYTH JBJITOBU IICHHH
KHIDKA, U3/1aJICHH OT OBJITapCKu WU YYy>KJIeCTpaHHH OaHKH, JOMYCHATH JI0 UJIM ThPIyBaHU HA
perynupan naszap no wi. 152, an. 1 u 2 ot 31IOU unu TepryBanu Ha Ipyr peryiavpaH mnasap
B PenmyGnuka bbiarapus unu B apyra IbpkaBa 4i€HKA, WM JIOMMYCHAaTH 3a ThProBHsI Ha
odunmaneH mazap Ha QoHIOBa OOpca WM THPryBaHM Ha JAPYT peryjiupaH mazap B Tpera
IbpkKaBa, KOUTO € BKJIIOYEH B CHHUCHKA, OJOOPEH OT KOMHUCHUATA MO MPEUIOKEHHE Ha
3amecTtHuk-npeaceaarens — 10 40% ot aktuBure Ha PoHA;

7. KOpHOpaTUBHU oOnurauuu (U3BbH TE€3M HO T. 6), APYyrd IBIATOBH IIEHHU KHWXA U
MHCTPYMEHTH Ha Mapu4HMs 1as3ap, JOIyCHATH 10 WIKM ThPryBaHHM Ha pEeryjMpaH mnasap Io
wi. 152, an. 1 u 2 or 3[IOU unu TepryBanu Ha Apyr peryiaupad nasap B bwarapus — 10 60%
ot aktuBuTe Ha DoHAa;
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8. LIEHHU KHIWKA W MHCTPYMEHTH Ha NApU4HMs Na3ap, EMUTUPAHU WIM TapaHTUpPaHU OT
PEerHOHAJIHYM WJIM MEeCTHHU opranu Ha PemyOnuka bbirapus, Ha IbpkaBa WwieHKa WIM Ha
TpeTa JbpiKaBa, IOIlyCHATH /10 WIK ThPIyBaHU Ha PEryjupaH naszap no wi. 152, an. 1 u?2 ot
3I1PU wim ThpryBanu Ha ApyT peryivpal nasap B bbiarapus uiam B pyra AbpikaBa 4ieHKa,
WM JIOTTYCHATH 32 ThProBUs Ha opuIInaieH naszap Ha poHI0Ba Oopca WM ThPryBaHU Ha JPYyT
peryiupas na3ap B TpeTa JIbpKaBa, KOMTO € BKIIOYEH B CIIUCHKA, 0100PEH OT KOMHUCHSITA 110
npeAioKeHue Ha 3aMecTHUK-TIpeacenarens — 10 60% ot aktuBute Ha DoHA;

9. IBJITOBY IIEHHU KHUKA U MHCTPYMEHTH HA TApUYHUS 11a3ap, JOMYCHATH 0 WIA ThPTryBaHU
Ha peryiupan nazap mo uwi. 152, an. 1 u 2 or 3[IOU wnu TepryBanu Ha IpyT peryvMpaH nazap
B JIpyra Abp:KaBa WiIeHKa, WU JIOMyCHATH 3a ThProBus Ha ouIlMaieH nazap Ha (oHI0Ba
0opca WM ThPryBaHU Ha JAPYT pEryjiHpaH Ma3ap B TpeTa Abp:KaBa, KONTO € BKIIOYEH B
CIUCHKA, 0JI00PEH OT KOMHCHSTA MO MpeIOKeHHe Ha 3aMecTHUK-TIpecenarens — 10 60%
oT aktuBUTEe HAa DOHA;

10 HaCKOPO n3gaJcHu II€HHHU KHHXKa, aKo yCJ'IOBI/ISITa Ha SMHUCHUsTA BKIOYBAT ITOEMAHEC Ha
3aIbJDKEHUE J1a C€ WCKa JIOMyCKaHe W Ja ObJaT JOMyCHAaTH B CPOK HE MO-TBJIBI OT €aHa
roJIMHa OT W3/1aBaHETO UM Ja ObJaT JOMYCHATH JO THProBUs Ha OQUIIMAJIEH IMa3ap Ha
dongoBa Oopca WM Ha JAPYT peryjupaH maszap, (YHKIHOHUpAIl PEIOBHO, MpU3HAT W
Hy6J'II/I'-IHO JOCTBIICH, KOUTO Ca BKIIFOUCHHU B CIIMCHK, OJIO6p€H OT KOMHUCHUATA 110 Hpe,ZIJ'IO)KeHI/Ie
Ha 3amecTHUK-TIpecenarens — 10 60% OT akKTHBUTE;

11. napyru, nonyctumu cbriaacuo 4wi. 38, an. 1 3AKMCAIIKHN nienHn kHM>Xa U MHCTPYMEHTH
Ha nmapuuHus nazap — 110 30% ot aktuBuTe Ha DOHJA;

12. npyru nOMyCTHUMH OT 3aKOHA IIEHHU KHU)Ka U MHCTPYMEHTH Ha MapUyHUS Mas3ap, U3BbH
noco4yeHure B T. 1-11, BKIIOUUTETHO TaKMBA, KOUTO HE ca AOMYCHATH JI0 U/WUJIHM ThPryBaHU Ha
peryiupan masap, J0KOJKOTO € pa3penieHo ot 3akoHa — 70 10 Ha cTo oT akTuBuTe HAa PoHA.

(3) (Omm., ¢ pewenue na CI{ om 22.03.2017 2.)

(4) Horoopuust ®oH HE MOKE Aa TPUI0OMBA IICHHH (0JIarOpOAHM ) METaIN U cepTU(HUKATH
BBPXY THX.

Jpyeu uneecmuyuonnu cmpamezuu u mexnuku. Peno coenxu.
Y. 8a. (1) (Hzm. ¢ pewenue na CI{ om 19.01.2023 2.) ®OHIBT MOXKE A2 U3MOI3BA TEXHUKU
3a e()eKTHBHO YIpaBJICHUE HA MOPTQE, MPEICTABISABAIIM JOTOBOPU 3a TOKYIKa WU
npoaax0a Ha GUHAHCOBU MHCTPYMEHTH C YrOBOPKA 32 00paTHO M3KYyIyBaHE Ha (PMHAHCOBUTE
WHCTPYMEHTH (PEro-CACIKH), PHU YCIOBUE, Y€ CIACIKUTE Ca MKOHOMHYECKH TOIXOJISIIHN,
PHUCKOBETE, MPOM3TUYAILN OT TSIX, Ca aJIeKBAaTHO HIACHTU(DUIIMPAHU B TIpolleca Ha yIpaBlIeHUE
Ha pHUCKa U MIPH YCJIOBHUE, Ue CIYKAT 3a U3IIbJIHEHHE Ha TIOHE €/IHA OT CJIEJHUTE IeIH:
1. HaMansBaHE Ha PUCKA;
2. HaMaJsBaHE Ha Pa3XxouTe;
3. TeHepupaHe Ha JONBJIHUTETHH Tnpuxond 3a @DoHIA ¢ HHUBO HaA PHCKA, KOETO
CHOTBETCTBA HA PUCKOBUS MY MPpo(UI U MpaBuiIaTa 3a JuBepcuuKaIys Ha prcKa.

N3no3BaHeTo Ha pEno-CAEIKUTE HE MOXKE 12 BOAU J0 IIPOMsIHA B UHBECTULIMOHHUTE LIEJIH U
OrpaHUYEHUs WU JI0 3aBHUILIABaHE HAa PUCKOBUs mpodun Ha PoHJA, MOCOUEHU B HETOBUTE
IIpaBuia.
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KoslekTuBHaTa MTHBECTUIIMOHHA CXE€Ma MOXKE J]a CKJII0YBA PEIIO CACIKU CaMO aKO HACPELTHUTE
CTpaHH IO TAX ca KPEeOUTHH WIM (UHAHCOBH HWHCTUTYLUH, KOUTO TIOJJISKAT Ha
MpyJCHIMAIEeH HaJI30p OT CTpaHa Ha KOMIIETEHTEH OpraH OT JIbpXaBa WICHKa WU Jpyra
IbpikaBa, cTpaHa 1o CriopazymeHnueTo 3a Opranuzanysara 3a MKOHOMUYECKO ChbTPYJHUYECTBO
U pa3BUTHE.

JloroBopHUSAT (OHI MOXKeE J]a CKITFOUBA PETIO-CACITKUTE CaMO aKO HACPEITHUTE CTPAHH IO TAX
MOJUIeXKAT Ha HAA30p OT CTpaHa Ha (PMHAHCOB PEryjIaTop OT Jbp)KaBa WICHKA MM JpyTa
IbpkaBa, cTpaHa o CropasymMenueto 3a OpranuszanusiTa 32 MKOHOMHUYECKO ChbTPYIHUYECTBO
Y pa3BUTHE.

@OHIBT MpeAocTaBs B CBOMTE (PUHAHCOBU OTYETH IMOOTIENHO MHGpOpMaIus 3a BCUYKU
(bMHAHCOBY MHCTPYMEHTH, 3aKyIIEHH, CbOTBETHO NPOIAJCHH MO PETO-CACIKU pa3KpUBaiiku U
olmara cyma Ha JEHCTBAIllUTE KbM JaTaTa HAa M3TOTBSIHE HA OTYETa JOTOBOPH, KaKTO U
nH(popMalyg 3a MPEeKPATEeHUTE MPe3 OTYETHUS IEPUOJ JOTOBOPH.

[Ipu cxirouBaHe Ha PEMoO-CACTKUTE PUCKOBATa eKCIo3uIus Ha DoHa KbM BCSKA OTIEITHA
HacpenrHa cTpaHa He MOKe J1a HaaxBbpiisd 10 Ha CTO OT aKTUBHUTE MM, KOTaTO HAacpeliHaTa
ctpana e 6anka mo wi. 38, an. 1, T. 6 3SAKUCIIIKW u 5 Ha cTO OT aKTUBUTE B OCTAHAJIUTE
CIIy4au.

(2) (U3m. ¢ pemmenne Ha CJ] oT 19.01.2023 1.) ®OHIBT MOXKE J1a CKIIOYBA PEMO-CACITKH 3a
MOKyNKa Ha (UHAHCOBM MHCTPYMEHTH C YTrOBOpPKa 3a OOpaTHOTO MM H3KYyIyBaHE OT
MpoJiaBaya Ha L€HA U B CPOK, OIMpPENEICHU B JOTOBOpa MEXIY JIBETE CTpAaHU WM OOpaTHU
pEeno CAeNKH, MPH Clia3BaHe Ha CIETHUTE OrPaHUYCHUS:

a) TOTOBOPBT U3PUYHO Ja MPEABIKIA BB3MOXKHOCT 33 MPEICPOYHOTO MY IpeKpaTsiBaHe OT
ctpaHa Ha DoHJa, MPU KOETO CHUIUAT J1a M3KyNH OOpaTHO NaJieHUTE B 3aeM (PUHAHCOBU
MHCTPYMEHTH, MPEeAMET Ha JO0r0BOpa, WIM Jia MOIy4Yd OOpaTHO MbJIHATA MapuyHa cyma; 0)
@oHabT TpsiOBa a OCUTYPH CTOMHOCT Ha MOKYNKHUTE IPH PEHo-CACIKH Ha paBHHUIIE,
KOETO J]a My [T03BOJIsIBA 110 BCSIKO BPEME J1a U3MTBIIHU 3aIbJKEHUATA CU J1a U3KYITyBa 0OpaTHO
COOCTBEHU aKIUU U JIAJI0BE [0 UCKaHe Ha TEXHUTE MPUTEkKATEIH.

B) ®MHAHCOBUTE MHCTPYMEHTH, KOMUTO MOraT J1a ObJaT 00EKT Ha perno-cAeska ca:

1. MHCTPYMEHTH Ha Mapu4HMS Tazap no cMuchbia Ha wi. 38, an. 1, T. 9 3AKUCIIIKHA;

2. obnurauuu, U3AaaeHN WK TapaHTUPAHU OT IbprKaBa WiICHKA WIH Jpyra IbpkKaBa, CTpaHa
no Cropazymenuero 3a OpraHuzanusita 3a UKOHOMHYECKO CHTPYJHUYECTBO U PAa3BUTHE,
TEeXHH IEHTPAJIHU OaHKW, TEXHU OpraHH Ha MECTHOTO caMoOyIpaBieHue, oT EBpomneiickaTta
ueHTpanHa Oanka, EBponeiickaTa MHBECTUIIMOHHA OaHKa WM OT MyOJIMYHA MEXIyHapoIHa
OpraHu3aius, B KOSATO 4WICHyBa IOHE €/1Ha Abp)KaBa WICHKAa, KaKTO W KBanu(UIMpaHU
JBITOBH IIEHHU KHIKA, U3/1aJICHH U TapaHTUPAHU OT TPETHU AbP’KABU C KPEIUTECH PEUTHHT,
HE MO0-HUCHK OT MHBECTULIMOHEH, IPUCH/IEH OT areHIMs 32 KPeJUTEeH PEHUTHUHT, perucTpupaHa
i ceprudunmpana coriacHo Pernmament (EC) Ne 1060/2009;

3. aKIMM WK JSI0BE, U3Aa/ICHU OT KOJIGKTUBHA MHBECTUIIMOHHA CXEMa, U3UYHCIIsBAIlA HETHA
CTOMHOCT Ha aKTUBUTE IOHE J[Ba IIBTU CEIMHYHO, YHETO CEAAIMIIE WM CeAajHIle Ha
yIpaBIsBAIIOTO S APYKECTBO CE HAMUpa B AbpiKaBa WICHKA WIH Jpyra IbpxkaBa, cTpaHa
no Cropazymenueto 3a OpraHuzanusra 32 IKOHOMUYECKO ChTPYIHUYECTBO;

4. olbnuranuu, ThPryBaHH Ha pPEryjHpaH Ma3ap B AbpiKaBa WICHKA WM Jpyra Abp)KaBa,
ctpana no Cnopa3dymenuero 3a OpraHu3anusiTa 3a HKOHOMHUYECKO CHTPYJHHYECTBO,
THPrOBUATA C KOMUTO OOJUTAINK € T0CTaThbUHO JTUKBHU/IHA;
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5. aKuuM, TBHPryBaHM Ha pEryjaupaH Ila3ap B JbpKaBa WICHKAa WIM Jpyra JIbp:KaBsa,
ctpaHa 1o Cnopaszymenuero 3a OpraHuzanusata 3a UKOHOMHMYECKO CHTPYIHUYECTBO, MpHU
YCJIOBHE Y€ TE3U aKIMU Ca BKJIIOYCHU B O(pULIMANICH HHJICKC Ha TO3M Ha3ap.

(3) (U3m. ¢ pemienne Ha CJl ot 19.01.2023 r.) ®oHABT MOXKE /1a CKIIOUBA PEMO-CACIKH 32
npoxax06a Ha pUHAHCOBM MHCTPYMEHTH C YTOBOPKA 32 0OPAaTHOTO MM M3KYIyBaHE OT CTpaHa
Ha QoH/A HA IIEHA U B CPOK, ONPEICIICHH B JIOTOBOPA MEXKTy CTPAHHUTE, KaTO IMPH HACTHIIBAHE
Ha TMajexa € JUTbXKEH Ja pasloJiara ¢ JOCTaThYHO CPEIACTBA 3a M3IUIAIAHETO Ha CyMmarTa,
JIOTOBOPEHA 32 00PATHOTO U3KYITyBaHE Ha ((MHAHCOBUTE MHCTPYMEHTH.

(4) (HoBa mpueta c pemienne Ha CJ] ot 19.01.2023 r.) Cpounute peno caenku u oopaTHU
pero CAETKH, YUATO MPOIBIDKUTEIHOCT HE HAJBHINABA CEJIEM JIHH, CE CUHMTAT 3a CICIIKH,
YUHUTO YCIOBHS TI03BOJIsIBAT DOH 1A TI0 BCAKO BpEMeE Jla U3KYITH 0OPATHO JSUTOBE CH 110 HCKaHE

Ha TCXHUTC IMPUTCIKATCIIN.

(5) lpenumna an. 4, uzMm. ¢ pemenue Ha CI1 ot 19.01.2023 r.)(Hosa npuema ¢ pewienue na
CHd om 06.04.2017 2) llpum cKkIOYBaHETO Ha CAEIKH C U3BBHOOPCOBU J€pUBATH,
BKJIIOUMTENIHO M perno-cAenku e ce mnpunara [lomuTukata 3a obe3nedeHusta M 3a
pEeUHBECTHpaHe Ha MapUyHOTO oOe3neveHue Ha (oHaa u [lonuTukara 3a npeaBMKIaHE Ha
3aryOuTe OT aKTHBHU IMOJIyY€HU KaTo oOe3leueHue, ChIUIaCHO HM3MCKBaHMSTA Ha 4i. 48a oT
Hapen6a Ne 44.

Hneecmuyuonnu ozpanuvenus
Y. 9. (1) YopaBnsBamoro ApYy>KeCTBO HE MOXeE Jia WHBECTHpa IOBEYE OT 5 Ha CTO OT
akTuBuTe HAa POH/IA B IPEXBBPIISEMHU IEHHU KHIKA WJIM B UHCTPYMEHTH Ha MApUYHUSA 11a3ap,
W3/13JIEHU OT €IHO JIUIIE.
(2) YmpasnsBamoTo ApyKECTBO HE MOXKE J1a MHBecTHpa MmoBede oT 20 Ha CTO OT aKTUBUTE Ha
®oHaa BBB BIOr0OBE B €AHO juie 1o wi. 38, an. 1, . 6 ot 3AKMCIIIKH.
(3) Puckosara excrio3unusi Ha @oHa KbM HacpelHaTa CTpaHa I10 cJeJika ¢ U3BbHOOPCOBO
THPryBaHH J€pUBATUBHU (PMHAHCOBU MHCTPYMEHTH, HE MOXKe Ja HajaBumasa 10 Ha CTO OT
aKTUBUTE, KOraTO HAacpellHaTa CTpaHa € KpPeAWTHAa MHCTUTYHus no wi. 38, am. 1, T. 6 or
SAKUCIIIKH, a B ocTaHanuTe ciy4yau - S Ha CTO OT aKTUBHUTE.
(4) (U3m. ¢ pewenue na CH om 09.04.20212.) YupapisBamoToO IPYKECTBO MOXKE Ja
nHBectupa 10 10 Ha cro or akTtuBUTe Ha POHIA B NMPEXBHPJISEMU LICHHU KHUXA WM B
WHCTPYMEHTH Ha apU4yHUS Mas3ap, U3JaJleHu OT €IHO JIUIE, CaMO MPHU YCJIOBHE 4e obiiaTa
CTOMHOCT Ha MHBECTHULIMUTE B JILIATA, BbB BCSIKO OT KOUTO Ca MHBECTUPAHU IOBEYE OT 5 Ha
cto ot aktuBuTe HAa DOHJIA, He HaaBumasa 40 Ha cTO OT akTUBUTE MYy. OrpaHUYEHHUETO 10
M3pEUEHUE IbPBO HE CE MpUilara OTHOCHO BJIOI'OBETE B KPEAUTHU UHCTUTYLIMH, BBPXY KOUTO
Ce OCBIIECTBIBA MPYJACHIIMANICH HAA30pP, KAKTO U KbM CJIEJIIKHTE C U3BbHOOPCOBO THPryBaHH
JIepUBAaTUBHU (DMHAHCOBU MHCTPYMEHTH C T€3U MHCTUTYIUH. [Ipu n3uucnsBaHe Ha oOmiara
CTOMHOCT Ha aKTUBUTE MO U3PEUEHHUE TBPBO HE CE B3€MAT MPEABU/I IPEXBBHPIIIEMHUTE IEHHUTE
KHIM>Ka M1 MHCTPYMEHTUTE Ha IapU4HU 1as3ap 1o ai. 6 u an. 18.
(5) (U3m. ¢ pewwenue na C/{ om 09.04.20212.) HezaBucumo 0T orpaHudeHusTa mo ai. 1 — 3,
OOHABT He Moxe 1a KOMOMHUpPAa MHBECTHIIMUTE B NMPEXBBPJSEMH LIEHHU KHIXKA WU
WHCTPYMEHTH Ha MAPUYHUS Ma3ap, U3AaJA€HU OT €THO JIUILIE, BJIOIOBETE MPU TOBA JIUIE, KAKTO
U eKCIIO3UIUATa KbM CBIIOTO JIUIIE, Bh3HHUKHANA B PE3yiTaT Ha CACIKUA C M3BBHOOPCOBO
ThPryBaHH JEPUBATUBHU (UHAHCOBH HMHCTPYMEHTH, KOTAaTo B pe3yiaTaT Ha ToOBa
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KOMOHMHMpaHe 00IaTa CTOHHOCT Ha Te3W WHBECTUIUH Iie HaaBuIu 20 Ha CTO OT aKTUBUTE
My.

(6) YnpansaBaioTo APYKECTBO MOXKE Ja MHBecTUpa 10 35 Ha cTo oT akTuBUTEe HA DoHAA B
MPEXBBPIIAEMH IIEHHU KHIKA U MHCTPYMEHTH Ha Mapu4HUs Mas3ap, U3JaJCHU OT €AHO JIUIIE,
aKo IICHHUTE KHUKA ¥ MHCTPYMEHTHUTE Ha TApUYHUSA T1a3ap ca U3JaJACHU WU rapaHTUPaHU OT
Perry6nuka beirapusi, ipyra 1bprkaBa 4ieHKa, OT TEXHU PETHOHAIHN WM MECTHU OPraHu, OT
TpeTa AbpKaBa WK OT MyOJIMYHA MEXKTyHApOIHA OPraHU3alMs, B KOSITO YICHYBa MTOHE €IHA
JbprKaBa 4JIeHKA.

(7) (M3m. ¢ pewenue na C/[ om 09.04.20212.) VITHBECTUIIMOHHUTE OTPAaHUYCHHS 110 al. 1 - 6
an. 18 He morar na 6b1aT KOMOWHUpPAHU, KOTATO B pe3yJTaT HAa TOBa KOMOMHHUpaHe olmaTa
cToiiHOCT Ha nHBectuiuuTe Ha ®OHJIA B npexBbpiisieMU IIEHHU KHUXKa WIM UHCTPYMEHTU
Ha TapUyYHUS Ta3ap, W3AaJeHH OT €IHO JIMIe, BJIOTOBETE NpPH TOBA JIMIE, KaKTO H
€KCIIO3UITUATa KBM CBIIOTO JIMIIE, Bh3HUKHATIA B PE3yJITaT HAa CHCIKH C JCPUBATHUBHU
(MHAHCOBM MHCTPYMEHTH ChIJIacHO al. 1-6 u ain. 18 mie HagBumK 35 Ha CTO OT aKTUBUTE HA
®DoHpa.

(8) (M3m. ¢ pewenue na CI{ om 09.04.20212.) JlpyxkecTBaTa, BKIIOYCHH KbM €JIHA TpyTa 3a
[IETTUTE HA ChCTABSHE HAa KOHCONMIUPAH (PMHAHCOB OTYET CHIIACHO MPU3HATUTE CYCTOBOTHU
CTaHJApPTH, CE PA3MJICKIAT KaTO €THO JIUIIE MPH MPHIaraHe Ha OTpaHuYeHUsATa 10 alt. 1 — 7 u
an. 18.

(9) Obmara CTOMHOCT HA MHBECTUIIUUTE B MPEXBHPIIIEMH IICHHU KHIKA WM HHCTPYMEHTH
Ha MapuyHUS Tla3ap, EMUTHPAHU OT JIPy’KeCTBaTa B €HA TPyIa, HE MOXe Ja HajaBuinasa 20
Ha CTO OT CTOMHOCTTA Ha akTuBUTEe Ha PoHna.

(10) Horoopuusat ®oHa HE MOXKE J1a MPUI00MBA ITOBEYE OT:

1. necer Ha cTO OT akUMUTE O€3 MPaBO Ha IJ1ac, U3AAEHHU OT €HO JIUILIE;

2. leceT Ha CTO OT OOJIUTallMUTE UK IPYTHU IBJITOBU LIEHHU KHIKA, U3/IaJICHU OT €HO JIMILIE;
3. ABaJieceT U MEeT Ha CTO OT AAJIOBETE Ha €/JHa KOJIEKTUBHA MHBECTUIIMOHHA CXEMa HIIU JIPYTO
MpeANpHsITHE 32 KOJIEKTUBHO MHBECTHPAHE, KOETO OTTOBaps Ha M3MCKBaHUATA Ha Wi 4, ai. 1
ot 3AKUCAIIKU;

4. necet Ha CTO OT UHCTPYMEHTHUTE HAa MApUYHUS Ma3ap, U3aJCHU OT €HO JIHIIE.

(11) YmpaBnsBamoTo Ipy’KeCTBO MOXKE Jla MHBECTHpa He rmoBeue oT 10 Ha CTO OT aKTHBUTE
Ha QoHJa B II0BETE HA €/IHO U CHILO NPEANPUATHE 32 KOJIEKTUBHO HHBECTHPaHe 1o Wil. 38,
an. 1, 7. 5 ot 3AKMUCIIIKH, He3aBUCUMO Jlajiu € ChC CeNaulIe B IbPXKaBa WICHKA WIH HE,
IIpHU CIla3BaHE Ha JIOMBJIHUTEIHUTE YCIOBUS U OTpaHUUYEHUSATA 3a OOIIMS pa3Mep Ha Te3H
WHBECTHUIIMHU, ChIIaCHO 9. &, air. 2, T. 3.

(12) (U3m. ¢ pewenue na C{ om 09.04.20212.) OrpanuyeHusTa 10 TO3H YWIEH HE Ce Mpuiarar,
KOrarTo ce ymnpakKHsSBaT IpaBa Ha 3alKCBaHe, IPOU3TUYAIIN OT MPEXBHPIIAEMHU LIEHHU KHIXKA
Y MHCTPYMEHTH Ha ApUYHHUS 1a3ap, KOUTO ca YyacT OT akTuBUTe Ha DoHJa.

(13) IIpu HapyuieHue Ha UHBECTUIIMOHHUTE OIPAHUYEHUS 10 MPUYUHU U3BBH KOHTPOJIA Ha
YnpaBisBamoTo JPYXKECTBO HIM B pe3yiTaT Ha YIpaKHsIBaHE IIpaBa Ha 3allCBaHE,
YpaBisBamoTo ApY>KECTBO MPUOPUTETHO, HO HE MO-KBCHO OT IIECT Mecela OT Bb3HUKBaHE
Ha HApyIIEHUETO, upe3 CHeNKH 3a mpojakba mnpuBexaa aktuBute Ha DOHJIIA B
CbOTBETCTBUE C HWHBECTULIMOHHUTE OrPAHUYEHHUs, KaTO OTYMTA HMHTEPECUTE Ha
MpUTEKATENNTE Ha AsuI0Be. B Te3u ciyuan YnpapisiBaioTo APYKECTBO € JUTbKHO B 7-THEBEH
CPOK OT H3BBPIIBAHE HAa HAPYLIEHUETO Ja YBEAOMH KOMHUCHSATA, KaTO HIPelOoCTaBU
nHpopManug 3a NPUYMHHUTE 32 BB3HMKBAHETO MY U 3a TMPEANPHETHTE MEpPKU 3a
OTCTPAHSABAHETO MY.

(14) O6mara croitHOCT Ha ekcrio3uiusaTa Ha DoHa, CBBP3aHa C IEPUBATUBHU HHCTPYMEHTH,
HE MO’e J1a ObJIe IO-ToJIsiMa OT HETHATa CTOMHOCT Ha aKTUBUTE MY.

11



Ilpasuna na /lozoéopen ghono “Axmusa Bucoxkoooxooen @ono”

(15) ®onabT MOXKE 1a UHBECTHPA B IEPUBATUBHU (PUHAHCOBU MHCTPYMEHTH IPH CIIa3BaHE HA
OTpaHMYEHUATA 110 al. 7 - 9 ¥ IIpH yCIIOBUE Y€ EKCIO3ULUATA KbM 0a30BUTE aKTHBH OOLIO HE
HAJXBBHPJI1 UHBECTULIMOHHUTE OFPAHUYEHUS 110 all. 1- 9.

(16) Korato ®oHapT MHBECTUPA B IEPUBATUBHHU (PMHAHCOBH WHCTPYMEHTH, O0a3upaHu Ha
UHJEKCH, T€3U HWHCTPYMEHTH HE C€ KOMOMHMpAT 3a LEJIUTe Ha WHBECTULMOHHUTE
orpaHuueHus no ai. 1- 15.

(17) (U3m. ¢ pemenne Ha CJI ot 19.01.2023r.) Koraro npexBbpiiseMy LIEHHU KHUXKA WU
MHCTPYMEHTH Ha NApUyHUs [a3ap CbIbPXKAT BrPaJeH JACPUBATUBEH HHCTPYMEHT,
excriosunusaTa Ha PoHJAa KbM TO3U JEPUBATUBEH WHCTPYMEHT CE€ B3€Ma MpeABUA INpuU
M3YMCIIsIBaHETO Ha obOmara excriosunus mo ajn. 14. Koraro ce m3BbpiiBa cyam 3a o01ia
JIOXOJTHOCT WJIM C€ MHBECTHpA B JAPYTU JEPUBATUBHU (UHAHCOBU MHCTPYMEHTH C MOJOOHU
XapaKTEepPUCTHUKH, 110 OTHOILIEHUE Ha Te3U aKTUBHU ce npuarat wi. 45 — 49 or 3AKMUCAIIKHA.
(18) (Hosa ¢ pewenue na C/[ om 09.04.20212., uzm. ¢ pewenue na C/[ om 19.01.2023 2.)
VYpaBnsiBamoTo Apy>KECTBO MOXKE Jla MHBECTUpa 10 25 Ha cTo oT aktuBuTe Ha DOHJ/IA B
nokputu oOmuramuu. OOmEara CTOWHOCT HAa WHBECTUIIMUTE 110 H3PEUCHHUE ITHPBO,
HAJXBBPJIALIM OTPAHUYEHHUETO MO al. 1 3a eKCIO3UIMU KbM €IMH €MHUTEHT, HE MOXeEe Ja
HaaxBbpia 80 Ha cTo oT aktuBuTe HAa DOHJIA.

Ozpanuuenusn na oeitnocmma na Ponoa
Yn. 10. (1) (U3m. ¢ pewenue na C[ om 09.04.20212.) YupaBisBamoTO IPYXKECTBO,
JIEHCTBAIIO 32 CMETKA HAa BCHUKH YMPABJISIBAHU OT HETO KOJEKTUBHU MHBECTUIIMOHHU CXEMU
WJTU IPYTH MPEANPUSTHS 32 KOJIEKTHBHO WHBECTUPAHE, HE MOXKE JIa TPUI00MBA aKIUH C IIPABO
Ha rjac Ha €IMH €MHUTEHT, KOUTO OMXa My MO3BOJWIM Ja yNpPa)KHsIBA 3HAYUTEIIHO BIUSHUE
BbPXY YNPaBICHUETO HA EMUTEHT. 3HAYUTEIHO BIUSHUE M0 CMUCHIIA HAa U3PEYEHUE ITBPBO €
HaJMIIE B CIlydauTe Ha MPSKO WIM HENPSKO MpuTexaBaHe Ha 20 Ha CTO WU TMOBEYE OT
IJ1aCOBETE B OOIIOTO ChOpaHUe HAa EMUTEHT, ONPECIICHH ChriaacHo 4. 145 u 146 ot 3akoHa
3a MyOJUYHOTO MpejiaraHe Ha LIEHHU KHUXKa.
(2) YmpasnsBamoTo apykectBo u Jlemo3urapsr, korato JaeicTBa 3a cMeTka Ha DoHma, He
MOTar Jia MPeA0CTaBAT 3a€MU WU J1a ObJIaT rapaHTy Ha TPETH JIUIA.
(3) HezaBucuMo OT orpaHudeHHsATA MO al. 2, YIPaBJISIBAIIOTO JIPYXKECTBO U Jlenmo3uTapst
MOTar Jia Npua00UBaT NPEXBbPIISIeMH [ICHHH KHU)KA, MHCTPYMEHTH Ha MapUYHUS Mazap WK
npyru GuHAHCOBU MHCTpyMeHTH 1o wi. 38, ai. 1, T. 5, 7, 8 u 9 ot 3IKUCIIKH, B cnyuaute
KOraTo CTOMHOCTTa UM HE € HaI'bJIHO U3IIaTeHA.
(4) YrpapnsgBamoTo JpykecTBo U Jlenmo3utapsT, Koraro U3BbpIIBAT AEHHOCT 32 CMETKa Ha
®doHJa, HEe MOTraT J1a CKJIIYBAT JI0TOBOP 32 KbCH Mpoaaxk0u Ha [IpexBbpisieMu IEeHHU KHUXKa,
WHCTPYMEHTH Ha MapUYHUS Na3ap WIKA Ha Ipyrd GUHAHCOBU MHCTPYMEHTH 1o 4i. 38, ain. 1,
1.5,7,8u9 or 3AKUCIIIKHA.

/Jlpyau ycnoeus omHoCHO 0Cbuiecmensane Ha UHEECMUYUOHHAMA 0elHOCH

Yu. 11. IIpu HecboTBETCTBUE HA pa3nopenoure Ha wi. 8 - 10 ot Te3u [IpaBuia ¢ nmocnensamu
npomenu Ha 3JKMCIAIIKM 1 Ha noA3akOHOBUTE aKTOBE [0 HETOBOTO IMpHUJIaraHe OTHOCHO
M3UCKBAHUATA U OTPaHUYCHMITA KbM ChCTaBa M CTPYKTypaTa Ha WHBECTHULUUTE U KbM
neitHoctTa Ha JloroBopHus PoHI, ce MpuiiaraT HOBUTE HOPMATUBHU Pa3opeion, ako Te ca
MO-OTPAaHUYMUTETHU OT pasnopeadute B IlpaBumata. B Te3u cnyuam VYmpamisBamoTo
HpyxectBo npuBexaa [Ipasunata na @oHga B ChbOTBETCTBUE ¢ HOPMATUBHUTE MIPOMEHU B
Hal-KpaTKHs pa3yMeH CpPOK.
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PA3JIEJI 11
UMYUECTBO U JISIJIOBE HA ®OHJIA

Pazoennocm na umywecmeomo na @onoa
Ya. 12. (1) YopasnsBamoro [py»kecTBO OTAENsI CBOETO MMYIIECTBO OT MUMYIIECTBOTO Ha
Horoopuust ®oHA U CHCTABS 32 HETO CAMOCTOSTEIIHA (DUHAHCOBH OTYCTH.
(2) deno3uTapsaT OTYMTA OTIEITHO MAPUYHUTE CPEICTBA U JIPYrd akTUBH Ha JloroBopHUs
®ona 1 OT/AEIS HeTApUYHUTE akTUBH Ha DOHA OT COOCTBEHUTE CH aKTHUBH.
(3) Hemosurapsrt He otroBaps npea kpeautropute cu ¢ aktuBure Ha ®OHJIIA. Kpenutopure
Ha Jlemo3urtaps mMorar na ce yJOBJIETBOPAT OT MPUTEKABAHUTE OT HEro AsuioBe Ha DoHga.
Kpenutopure Ha yyactHuk B JloroBopHuss ®OHI HE MOraT Ja HACOYBAT MPETEHUUUTE CH
cpenty aktuBute Ha DoHpa.

Hemmna cmoiinocm na akmueume

Ya. 13. (1) (H3m. ¢ pewenue na CIJ om 29.12.2025 2., 6 cuna om 01.01.2026 2.) Hernara
CTOMHOCT Ha aKTUBHUTE (YUCTOTO MMYyIiecTBO) Ha [{oroBopHust ®oHma HE MoXxe Aa Obje Mmo-
Mmaika ot 250 000 eBpo. To3u MuHUMasEH pa3Mep TPSOBa 1a € JOCTUTHAT JI0 JIB€ TOAWHH OT
moJTyyaBaHe Ha paspemieHueTo or Komucusita 3a opranusupane u ynpasieHue Ha Donpa.
AKO HEeTHaTa CTOMHOCT Ha akTuBUTE Ha JloroBopHus ¢hona He nocturHe 250 000 eBpo B cpoka
10 M3PEUYCHHE BTOPO WJIM B MPOABIKEHUE Ha 6 MOCIeI0BAaTeTHA Mecella CpeTHOMeceyHaTa
HETHa CTOMHOCT Ha aktuBuTe Ha J[loroBopHms dona e mo-mamka or 250 000 eBpo,
YpaBisBaoTo JIpyxKecTBo TpsioBa B cpok 10 pabOTHU JHU A2 ONTOBECTH IPUYUHUTE 3 TOBA,
MEpKHTE, KOUTO WI€ NpeArprueMe 3a NMPUBJINYAHE HA HOBU MHBECTHUTOPH, U CPOKA, B KOMTO
TE3U MEPKH I1le ObJaT MPUIOKEHU U B KOWTO ce odakBa [loroBopHusT ®oHA 1a BH3CTAHOBU
pasMepa Ha HeTHaTa CTOMHOCT Ha akTuBHTE CH. CpokbT OT 10 paboTHU JHU 3arovBa Ja Teue
OT U3TUYAHETO Ha CPOKA OT JIBE TOJIMHU I10 U3PEUEHUE BTOPO, CBOTBETHO OT U3THYAHETO HA 6
MOCJIEIOBATEIHU Mecela Mo u3pedeHue tpero. OmoBeCTABAaHETO € U3BBPIIBA HA UHTEPHET
CTpaHMIIaTa Ha YIpaBIsABALIOTO JPYKECTBO M IO JPYr NOAXOMAIl HAYMH C OIJIEeq
YCTAaHOBEHUTE CpEACTBAa 328 KOHTAaKT C HWHBECTUTOPUTE. YIPaBIABAILIOTO JPYKECTBO
npenctaBs Ha Komucusta komme oT omoBecTeHaTa MHQpOpMAIUS A0 Kpas Ha ClieABallus
paboTeH JeH clie/i OMOBECTIBAHETO i M MHGOpMAIHS 3a pe3yATaTUTE OT IPEAIPUETUTE MEPKU
10 10-0 ynciio Bceku Mecel 0 JOCTUTaHe Ha MUHUMAITHUS pa3Mep 10 U3PEYEHHUE ITbPBO.

(2) Hernata CTOMHOCT Ha aKTUBUTE MO aj. 1 € CTOMHOCTTAa Ha IMpaBaTa (aKTUBHUTE) Ha
JHorosopuust ®ouHj, HaManaeHa chC CTOMHOCTTA HAa HETOBUTE 3abKeHUs (nacuBu). HetHata
CTOMHOCT Ha akTuBUTE HA POHMA ce onpeness 1o peaa, onucad B I[IpaBunara 3a olieHka Ha
noprdeiina u onpeneNsiHe Ha HeTHaTa CTOWHOCT Ha aKTUBUTE U HacTosimute [IpaBuna

(3) Hernara croitHocT Ha aktuBuTe Ha JloroBopHusi @OHJ ce yBenu4aBa WM HamalsBa
CcbhOOpa3HO MpoMsiHATA B Opost U3AaIeHN U OOPATHO U3KYIICHH JSUI0BE, KAKTO U B pe3yiTaT Ha
MpOMsIHATa Ha [a3apHaTa [IeHa Ha MHBeCTULUNUTE HA DPOH/Ia U HETOBUTE 3abJIKEHUS.

anoee
Y. 14. (1) dsnosete Ha @onpga ceraacuo § 1, 1. 4 ot AP na 3AKWUCAIIKU ca ¢punancosu
MHCTPYMEHTH, n3nageHu oT doHaa, KOUTO M3pasdBaT IpaBaTa Ha TEXHUTE MPUTEkKATEIN
BBPXY aKTHBM MYy. [[d10BeTe ca peructpupanu no cMetku B “lLlentpanen nenosurap” A/l n
MoraT Jia Ob/aT npeagarasu myOIuyHo.

(2) (H3m. ¢ pewenue na C om 29.12.2025 2., 6 cuna om 01.01.2026 2.) HomuHannata
CTOMHOCT Ha BCEKM €/IMH LI5J1 1171 OT YMUCTOTO uMyiecTBo Ha [loroBopHus ®@oug e 5.11 (net
€BPO U €AMHAJIECET EBPOLIEHTA) EBPO.

(3) Cpery 3akyneHuTe J5UI0BE HHBECTUTOPUTE MIPABAT BHOCKU B TIApH.
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(4) HoroBopuust @oHT MOXKE J]a M3aBa Ha 0a3aTa Ha HETHATAa CTOMHOCT Ha aKTHBHUTE CH U
YaCTUYHU [AJ0BE CpEIly HalpaBeHa IapU4YHAa BHOCKA C OIPEIENIECH pa3Mep, ako cpeury
BHECEHATa CyMa He MOXke Ja 0bJie U3aJCHO LU0 YHUCIIO ASIIOBE.

(5) bposat nsoBe Ha PoHza ce MPOMEHs B pe3yiTaT Ha TAXHATa Mpojaaxoda uium oOpaTHO
M3KyIlyBaHE U HE € OrPAaHMYEH ¢ MUHUMAJICH WM MaKCUMAJIEH pa3Mep.

Peo 3a npuenuuane na 3aemuu cpeocmea om /lozoeopuus @ono
Ya. 15. (1) YopasnsBamoro ApyKecTBO U Jlerno3urtapsT, Korato AEHCTBAT 3a CMETKa Ha
®donma HE MOTaT Jia MOJI3BAT 3a€MH, OCBEH B CIIy4auTe 10 al. 2 u 3.
(2) YnopansBammoro JIpyxecTBo WM Jleno3urapsr, korato Aeictar 3a cMeTka Ha DoHpa,
MoraT Jia Ipuja00MBaT 4yXJASCTpaHHA BallyTa IMOCPEIACTBOM KOMIICHCAI[MOHEH 3aeM C IIell
e(deKTUBHO ympaBiieHHEe Ha pa3xoaute Ha Donma. KommeHCAMOHHUSAT 3a€M BBH3HHUKBA B
ciiy4yauTe, Korato OaHka, ¢ KosiTo DOHIBT MMa JOTOBOPHH B3aMMOOTHOIICHHS, CPEILy
neno3upana Basyta Ha DoHa, ocurypsiBa OT 4yXkaa OaHKa KOHTPAreHT MPEJOCTaBIHETO Ha
3aem Ha POH/Ia B CHOTBETHATA Uy XKJECTpaHHa BalyTa. Excno3unusara Ha @oHa 1o 3aema 1o
HacTosIIaTa aJuHesl He MOXKe J1a HanxBbpiist 10 Ha cTo OT akTHBUTE My. AJl. 71 9 ce mpuiarat
choTBeTHO. Cpe/icTBaTa OT 3aeMa 10 Ta3u ajJuHesl MOTaT Jla ObJIaT U3MOI3BaHH 3a:
1. muramane Ha MOJAZACHUTE MTOPBUYKU 332 0OpaTHO M3KYITyBaHe Ha JsuioBeTe HA DOHIA N3BBHH
teputopusTa Ha PeryOinka brirapus;
2. nokymnka Ha uHcTpyMeHTH 1o wi. 38 ot 3AKNCIIIKN.
(3) (H3m. ¢ pewenue na C{ om 10.05.2018 2.) Kommucusita 1o npeyioxKeHrne Ha 3aMECTHUK-
npeacenaTensiT MoXe aa paspemu Ha PoHaa a moi3Ba 3aeM Ha cToMHocT 10 10 Ha c¢Tto oT
aKTUBUTE MY, aKO €IHOBPEMEHHO Ca U3ITbIHEHH CIETHUTE YCIOBHUS:
1. 3aeMbT € 3a CpOK, HE MO-IbIBI OT 3 Mecelua, U € HeoOXOAWM 3a TOKpHBaHE Ha
3aJIbJKEHUATA 10 00PaTHOTO U3KYITyBaHe Ha JsiioBeTe Ha DoHa;
2. ycJoBUsTa Ha IOTOBOpA 32 3ae€M HE ca M0-HeOIaronpuaTHU oT oOMYaifiHUTE 3a masapa.
(4) PemmenneTo 3a mos3BaHe Ha 3aeM 3a cMeTka Ha DoH1a ce B3ema oT CbBeTa Ha JUPEKTOPUTE
Ha YTpaBIsBaIIOTO APY>KECTBO.
(5) (M3m. c pewwenue na CI{ om 10.05.2018 2. u om 07.03.20232.) 3a u3naBaHe HA pa3peIICHUE
3a MOJI3BaHE Ha 3aeM YTMPaBIsABAILOTO APY>KECTBO, KOraTo JeiicTBaT 3a cmeTka Ha DoHpa,
nonasa 3asBieHue 10 Komucusita mo omobpeH oT Hes oOpaszen, KbM KOETO ce mpuiaraT
JOKYMEHTH, OIpe/IeJICHH ¢ Hapenoa.
(6) (H3m. ¢ pewenue na C/ om 10.05.2018 2. u om 07.03.20232.) Komucusita 10
MpeIoKEHNE Ha 3aMECTHUK-IIPE/ICeaaTeNsi ce MPOU3HACS C pelIeHHEe MO 3asBICHUETO 3a
MOJI3BAHETO Ha 3a€M KaTO M3/1aBa WM OTKa3Ba Jia U3/1aJie pa3pelieHne 3a MOJI3BAHETO MYy.
(7) (U3m. ¢ pewenue na C[ om 10.05.2018 2.) Cnen monyuyaBaHe Ha Pa3pelICHUETO 3a
MOJI3BaHE Ha 3aeM YIPaBISIBAIlOTO JPYKECTBO € UIbXHO naa yBeaomu Komucusra 3a
CKJIFOUYEHHUS JIOTOBOP 3a 3a€M U Jia MIPEIOCTaBH KOMUE OT HEro B 3-THEBEH CPOK OT JaTaTa Ha
CKJIFOYBAHETO MY.
(8) ®oHabT MOKE Ja MOJI3Ba MOBEYE OT €/IMH 3a€M CaMo aKo B €MH U ChII MEepUo odriara
cyma Ha 3a€MUTE HE HaJBUILABA IOCOYEHHUS B all. 3 pa3mep.
(9) (H3m. ¢ pewenue na C[ om 07.03.20232.) YupaBisiBalloTo APYKECTBO € ATBKHO Ja
npeacraBsi Ha Komucusara BeaHBX MECEUHO, B CpoK A0 10-To uMciio Ha cieaBamius Mecel]
OTUET 32 M3PA3XO0JBAHETO HAa CPEJACTBATa MO 3a€Ma, KaKTO M 33 HErOBOTO IOracsBaHE 10
OKOHYATEIIHO U3ITbJIHEHUE HA 33IbJIKEHHUETO.

Emucuonna cmoitnocm
Y. 16. [dsanosere Ha [JoroBopHust @oH ce MpUA0OMBAT MO EMUCHOHHATA CTOMHOCT MO WL
21, an. 1.
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Heodenumocm
Ya. 17. (1) Joroopuusit @oH1 u3aBa U U3KyMyBa 00paTHO 1eiu asiose. CbriacHo ui. 14,
an. 4 ot Te3u [IpaBuia u o pena v Ipu yCJIOBUSITA, IPEIBUICHU B IipaBmiiata Ha Llentpanaus
neno3utap, Jloropopuuar @oHa MOXKeE 12 U37aBa U YaCTUYHU JSUTOBE.
(2) Koraro nenbT (U1 WM YAaCTUYECH) MPUHAUICKU HA HAKOJKO JIMIA, T€ YIPaKHSIBAT
rpaBara MO HEro 3aeJHO, KaTO OMPEACISAT IMBJIHOMOIIHUK. [IBIHOMOIHUKBT clie[Ba Aa €
YI'BTHOMOIIEH C U3PUYHO MUCMEHO HOTapUaIHO 3aBEPEHO IMMBJIHOMOIIIHO ChIJIACHO 3aKOHA.

Knuza na npumescamenume na osanoee
Ya. 18. Knurata Ha nputexarenure Ha Jsi0Be Ha PoHAa ce BOAM OT YIPaBISABALIOTO
JPYKECTBO, Ype3 OTKpuTa noacmetka B “lLlentpanen nenoszurap” AJl.

Ilpexevpnane na oanose
Ya. 19. [danosere Ha JloroBopHusi @oHJ ce MPEXBHPIIAT CBOOOAHO, O€3 OrpaHUYEHUS WU
yCIIOBUS, MpH CHa3BaHE Ha M3UCKBAHMATA HaA JEHCTBAIlOTO 3aKOHOAATENCTBO 3a
pasznopexaane ¢ 6e3HaINYHU (UHAHCOBU MHCTPYMEHTH.

Hemna cmoiinocm na akmueume na /[ozosopnua @ono u nemuna cmouHocm na
akmueume Ha eOuH 0a1. Memoou 3a oueHKa Ha AKMUBU U NACUBU

Ya. 20. (1) Hernara croiiHocT Ha aktuBHuTe Ha [loroBopHust @OH/ M HETHATa CTOMHOCT HA
AKTUBUTE HA €JIMH JsUT C€ ONPEICINAT JIBa MbTH CEIMUYHO (BHB BTOPHUK M YETBBPTHK) MPHU
YCIOBUSITA M MO pella Ha AEHCTBAIIOTO 3aKOHOAATENCTBO, Te3u IlpaBuna, IIpocnekra u
[IpaBunarta 3a omenka mo an. 2. Koraro neHsAT 3a omnpejensHe € HepaOOTeH JieH, HeTHaTa
CTOMHOCT Ha akTUBUTE Ha DOH/Ia ¥ HETHATAa CTOWHOCT HAa aKTUBUTE HA €IIMH JISIJT C€ ONPEICTISAT
Ha ITbPBHUS CJIeIBaIll pabOTeH JeH. EMUCHOHHATa CTOWHOCT, IO KOSITO CE€ U3ITBIIHABAT NOPHUYKU
3a MOKyNKa Ha JsaimoBe Ha DoHAa, ce WM3YMCIABA JBAa MBTH CEIMUYHO (BBB BTOPHUK U
YETBBPTHK) U c€ 00sBSIBA 32 €MHCHOHHA CTOMHOCT Ha AsuioBere. [lopbukuTe, MogaacHu B
JaJieH pabOTeH JICH Ce€ M3ITBJIHABAT 10 EMUCHOHHA CTOMHOCT, ChOTBETHO IIEHA Ha OOpaTHO
M3KyIyBaHe, 32 Hall-OJIM3KUs pabOTEH JIeH, CJIe/BAIll JIeHs Ha 0OsSIBsSIBaHE HA IICHATA:

a) Ilo emucuonna ONE€Ha H3YHUCIICHA BBHB BTOPHHUK CC H3IBJIHABAT HNOPBYKU IMOJAACHHU B
YETBBPTHK, IIETHK U ITIOHCACTHUK.

6) Ilo emucuonna EHAa HN3YKUCICHA B YCTBBPTHK CC U3IBJIHABAT IIOPBHYKH IOJAACHH BBHB
BTOPHHK U Cpsaa.

Koraro JICHST 3a WU34YMCIICHHME HAa €MHCHOHHA CTOMHOCT € Hepa60TeH JCH, CTOMHOCTTA ce
HM3YHCIIABA U ce 00ABSIBa Ha CJICABaII A pa60TeH JCH.

I_IeHaTa Ha O6paTHO H3KYIIYBAHC, 110 KOATO CC U3IIBJIHABAT IIOPBHUKHU 34 06paTHO H3KYIIYBaHC
Ha J5J10B€ Ha cDOH,H@., CC N34ucCiisiBa JBa II'bTH CCAMMHNYHO (B’bB BTOPHUK U IleTB"pr’JE»K) Hu CcC
00sIBsIBa 3a OCHa Ha O6paTHO H3KYITyBaHC. HOp’b‘lKI/ITe, nogaac€Hu B JaJICH pa60TeH JC€H CC
U3IBJIHABAT IO €MHUCHOHHA CTOfIHOCT, ChbOTBCTHO IICHA Ha O6paTHO H3KYIIYBaHC, 34 Hail-
OJIM3KUS pa60TeH JCH, CJICABAIl ACHA Ha 00sIBSIBaHE HA ocHara:

a) Ilo nena Ha 06paTHO HN3KYIIYBAHC H3YUCIICHA BHB BTOPHHUK CC€ HUIIBIIHABAT IOPBHYKU
noaaACHU B UCTBBPTHK, IICTHK U ITIOHCACIIHUK.

6) Ilo unena Ha 06paTHO HN3KYIIYBAHC H3YUCIICHA B UYCTBBPTHK CC MUBIBIHABAT IMOPHUKU
noaaACHU BbB BTOPHUK U CpsAa.
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Korato neHsT 3a M34MClieHHE Ha [IeHa Ha 00paTHO M3KYITyBaHe € HepaOOTeH JICH, CTOMHOCTTa
Ce U3YMCIISABA U ce 00sBsBA HA ClieBaIIUs pabOTEeH JICH.

(2) YopasmsiBamoTo JlpyxectBo nmpuema [IpaBuna 3a orieHka Ha moprdeiina u 3a onpeesnsHe
Ha HETHAaTa CTOMHOCT Ha akTuBuTe Ha JloroBopHus @OHJI, ChABpXKAIIM NPUHLUIINATE U
METOJIUTE 32 OLICHKA Ha aKTUBUTE, KAKTO U CUCTEMATa 3a OpraHu3alus Ha Ta3u JIeHHOCT.

(3) [Ipu n3umcIsAiBaHETO HA HETHATAa CTOMHOCT HA aKTUBUTE CE M3BbBPIIBA U HAUUCIISIBAaHE Ha
ITBJDKUMUTE Bb3HArpakJIeHUsl Ha YTpaBisBalloTo JpyKecTBO, KaKTO M Ha JIPYr'H pa3Xxo/u B
CbOTBETCTBUE C HOPMATUBHUTE U3MCKBAHUS U CKIIIOYEHUTE JJOTOBOPH.

(4) Hernara croiiHocT Ha akTuBUTE Ha DOHA € paBHA HAa cyMara OT OajlaHcoBaTa CTOMHOCT
Ha BCHYKM akTuBU Ha DoHAA, HaMalleHa CbhC cymMaTa Ha OallaHcoBaTa CTOMHOCT Ha BCHYKH
nacuBd. HeTHaTta CTOMHOCT HAa aKTUBUTE HA €IMH U1 € paBHA HAa HETHaTa CTOMHOCT Ha
aKTUBUTE, pa3zesieHa Ha Opost Ha aanoBete Ha PoHna B oOpamienue. banancoBara croifHOCT
Ha aKTHBHUTE M NACUBUTE ce omperens cboOpazHo I[IpaBumiara 3a oleHka Ha mopTdeilia u
ONpe/eIIsIHE HETHATa CTOMHOCT Ha akTUBUTE HAa POHAA

(5) Ouenkara Ha aktuBuTe Ha DOHJa ce M3BBPLIBA NpPHU IMbPBOHAYAIHO IpPHUI00MBaHE
(mpu3HaBaHe) — MO IleHa Ha MpUIOOMBaHe, BKIIOYBAIIA U Pa3XOAUTE MO MPUIO0OHUBAHETO.
[Tocnenpamara oneHka Ha akTuBuTe Ha DOHIA ce M3BBPILBA IO CIIPABEINBA CTOWHOCT.

(6) TlocnenBama oreHka Ha IEHHWTE KHIDka Ha OHJA ce U3BBPILIBA, MO CIpaBeAnBa
CTOMHOCT, B CIy4ail, ye TakaBa MOXe J1a ObJe OnpeieieHa, KaKTo Cle/Ba:

1. (U3m. ¢ pemenne Ha CZ1 ot 19.01.2023 r.) Ha Ibp>KaBHUTE LIEHHU KHUXKA, EMUTHPAHU OT
Penybnuka bbiarapus B cTpaHara, ThbpryBaHH Ha MECTa 3a ThPrOBUS IPU aKTUBEH Mas3ap, ce
onpeens:

- Mo 1eHa "KynyBa' mpu 3aTBapsiHE Ha ma3apa 3a JIeHs, KbM KONTO Ce M3BBPIIBA OLICHKATA,
o0siBE€HA B €JICKTPOHHA CHCTEMa 3a IIeHOBa HH(OPMAIIHS;

- mo 1eHa "KymyBa' MpW 3aTBapsiHE Ha Taszapa 3a TMOCJenHus paboTeH JeH, oOsBeHa B
€JIEKTPOHHA CHCTEMa 3a IIeHOBa WH(opMalus, B ciiydail 4ye MsCTOTO 3a ThProBHs HE paboTu
B JIEHS, KbM KOMTO C€ U3BBPIIBA OLICHKATA.

1.1. B ciyuaii, ye neHara e M34MCIEHAa HAa OCHOBaTa Ha MPEJCTaBEHH OPYTHU IIEHH OT
II'bPBUYHUTE TWITBPH, TS CE U3MOJI3BA MPSKO 3a IMpeolieHKa. [Ipu ycioBue, de 1ieHara e uncra,
Ha OCHOBATa Ha JIMXBEHHUTE XapaKTEPUCTHKHU IO MEPUOJUYHOCT U PABHUILE HA JTUXBEHUTE
KYIOHH, TS ce Mpeodpa3yBa B OpyTHa U cliel TOBA CE€ U3M0JI3Ba 3a MPEOLICHKA.

1.2. (U3m. ¢ pewenue na C[[ om 19.01.2023 2.) Tlpn HEBB3MOXKHOCT Aa c€ MPUIIoXH T. 1.1
CIpaBeIMBaTa CTOMHOCT Ce OMpEe/eNis [0 CIEAHNS HaulH:

- clipaBeyIMBaTa CTOMHOCT Ha MPEXBBHPJIAEMU LIEHHU KHW)KA U MHCTPYMEHTH HA MapUYHUs
nasap, JOMYyCHATU [0 WIM ThPryBaHM HAa MeCTa 3a THPrOBHUS, B CIlydail ue C TAX HAMa
CKJIFOYEHU CIENIKM B JICHS, KbM KOWTO C€ U3BBpIIBA OIEHKATa, C€ OMpeieNs Mo LeHa Ha
3aTBapsHEe WU JAPYT aHAJIIOTWYEeH MOKAa3aTell, OMOBECTABAH MyOIMYHO OT MecTa 3a ThProOBHs
3a Hal-Onmu3kus AeH oT 30-IHEeBHUS MEPHOJ, MPEAXOXKIAll JIeHs, KbM KONUTO ce U3BBbpILBa
OLICHKAaTa.

- CIIpaBeUIMBaTa CTOMHOCT Ha MPEXBBPIISIEMUTE LIECHHH KHM)Xa U UHCTPYMEHTH Ha MapuyeH
nasap, JIOMyCHAaTH J0 WM ThPryBaHM Ha MECTa 3a ThProBUsA, B CIy4auTe, KOraro He ce
MPOBEXKJa THPrOBUSI Ha MeCTa 3a THProBUs B PaOOTHU 3a CTpaHara JHU, € IIeHaTa Ha
3aTBapsiHE 3a JI€HS Ha NOclieJHaTa ThPrOBCKAa CECHs, MPEAXOoKIal] JIeHs, KbM KOWTO ce
M3BBPILIBA OLIEHKaTa. B cilydail ue HsIMa CKITIOUEHHU CIENKHU B JIEHS Ha MOocieqHaTa ThproBCcKa
cecusi, MPeAxoKaall AeH, KbM KOMTO ce M3BbPIIBA OIIEHKATa, CIpaBeyIuBaTa CTOMHOCT Ha
T€3U MHCTPYMEHTH C€ OMpeiesis MO 1eHa Ha 3aTBapsHe WM JIpYr aHaJIOTWYEH IOoKa3aTel,
OTIOBECTSIBAH MyOJIMYHO OT MECTa 3a ThProBus 3a Hail-O1u3kus aeH oT 30-JHeBHUS MEePHOI,
MIPEeIX0XK AL IeHs, KbM KOWTO ce M3BbpIIIBa olleHKaTa. [Ipu omieHkaTa Ha 00IHUrauu U Ipyru
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(hopMHU Ha CEKIOPUTU3HUPAH BT (IBJITOBH IICHHHU KHIKA) C€ OTYMTA U HATpyIlaHaTa JIUXBa 3a
CHOTBETHUTE JTHH.

1.3 Ilpu HEBB3MOXKHOCT Jia C€ MPHIOXKH T. 1.2 ce U3Moa3Ba METOIbT Ha TUCKOHTHUPAHUTE
MapuyHU TOTOIM 10 ocoueHaTa B 2.1 Oyksa 3 ot [IpaBwmiiara 3a orieHka Ha noprdeiina u
oTpeielisTHe Ha HeTHATa CTOMHOCT Ha akTHUBUTE Gopmyna. Hopmara Ha THUCKOHTUpAHE ce
OTIpeesl IO €IUH OT CJIICTHUTE HAYNHHU:

a) HacTofIlaTa JOXOJHOCT JO TaJeka Ha IICHHUTE KHWKA CBIJIACHO JIUXBCHHUTE
XapaKTepUCTHKH, onucanu B [Ipocrekra ninm MeMopaHyMa Ha ChOTBETHATA €MHUCHS,

WJIM aKO TOPHOTO € HEMPHIIOKUMO T10 CIISIHHSI METOI:

0) Kato ocHOBa 3a H34HCIICHUSITA CE U3MOJI3BAT LICHUTE Ha MOCIICIHUTE U3/1aJIEHU €MUCHH ChC
CHOTBETEH MAaTypPUTET, KOUTO IIbPBHYHUTE JUIIBPHU Ca 33 TbJDKCHU JIa KOTUpAT. Te3n Hall-HOBU
E€MHUCHH ChC ChOTBETEH MATYPHUTET ITO-HATATHK Ca HAPUYIAHH 32 KPATKOCT “OCHOBHHM EMUCHH .
Emucusita, unsaro niena tpsaOBa 1a Ob/1e onpeneneHa, ce Hapuya “ThbpCceHa eMHUCHS .

3a menTa Ha U3YUCIICHUATA IICHUTE HA OCHOBHUTE EMUCHU CE H3YHCIISBAT 110 T. 1.

2. (Omm. ¢ pewenue na C/J om 07.03.20232.) 3. Ha OBATapcKu U 4yXKAECTPAHHU AKIHUH U
mpaBa, JOMyCHATH JIO WM ThPTYBaHW HA PETYJIUPaH Ma3ap WIH JPYro MICTO 3a ThPTOBHS B
PemmyGnuka bwarapusi, ce ompenens - Mo cpeaHOIPETErNIeHaTa eHa Ha CKIIOUYEHUTE C TSIX
CHIeTIKU 3a JICHS, KbM KOWTO Ce M3BBPIIBA OIEHKATa, O0SBEHA Ype3 CHCTeMaTa 3a ThPrOBHS
WU B 00pcoBUsl OIOJIETHH, aKO 00EMBT Ha CKIIFOUCHHUTE C TSIX CIEIKH 3a JICHS € HE IMO-MaJIbK
ot 0.02 Ha cTo OT 0O6eMa Ha CHOTBETHATA EMHUCHSL.

a) (U3m. ¢ pemenne Ha CJI ot 19.01.2023 1.) ako He MOXe Ja ce OMpeIeN IIeHa Mo penia Ha
MPEAXOAHOTO M3pEUEHHUE, IIeHaTa Ha aKIMUTEe, CbOTBETHO Ha TpaBaTa, C€ OMpeaess KaTo
CpeaHOApUTMETUYHA HAa Hail-BUCOKaTa 1IeHa "KyIyBa" OT MOPHUKUTE, KOUTO Ca BAIMIHU KbM
MOMEHTA Ha 3aTBapsHE Ha peryJIupaHus masap 3a JeHs,, KbM KOWTO Ce M3BBHPIIBA OLEHKATa,
U CpelHONpeTerjieHaTa IIeHa Ha CKIIOYEHUTE ChC ChOTBETHHUTE LEHHU KHUXKa CHAEIKU 3a
cbius AeH. Llenara ce ompenens Mo TO3M pell caMo B Ciyyail, 4e uMa CKIIIOUEHU CICNKH U
MOJAJICHU MOPBHYKHU C IIeHa "KymyBa'.

0) ako HEe MOXKE J1a ce MPHJIOKH OyKBa “a”, IeHaTa Ha aKIMHWTE, CbOTBETHO HA TpaBaTa €
CpeqHOIpeTerjeHara IeHa Ha CKIIOYEHHUTE C TAX CHENKU 3a HaW-ONMu3KUS JeH mpe3
nocneauus 30-1HEeBEH NepUo KbM JlaTaTa Ha OI[EHKaTa, 3a KOMTO UMa CKIIIOUEHU cAenku. B
ciy4aid, ue B npeaxoanus 30-IHEBEH Mepuo/l € U3BbPIIBAHO YBETUUYCHHUE Ha KaluTala WiH
pasnensHe Ha AakKUMUTE Ha EMHUTEHTa WIM € OOSBeHO W3IUIAllaHeTO Ha JWBHJICHT,
CpeqHoIpeTerjeHara IieHa M0 H3PEYeHHE MBPBO Ce KOPUTHpa ChC CHOTHOUICHHETO Ha
yBeJIMUYEHUE Ha KaluTalla, CbOTBETHO Ha pa3/ielisiHe Ha aKIMKUTE WM pa3Mepa Ha JUBUICHTA,
aKo Hal-Omu3KHs JieH npe3 nocneanus 30-1HeBeH Nepruo1 KbM J1aTaTa Ha OlEHKAaTa, 3a KOWTO
¥Ma CKJIFOYEHH CJICNIKH € TIPEI JIeHs, Clie] KOWTO MPUTEKAaTeINTe Ha aKI[MU HAMAT MPaBo Aa
y4acTBaT B YBEIMUEHUETO HA KallUTala, CbOTBETHO JICHS HA Pa3/esSHETO UIIU JICHS, OT KOWTO
MIPUTEKATEINTE HA aKI[UU HIMAT [IPaBO Ha AUBHJICHT.

B) [Ipy HEBB3MOXKHOCT J1a C€ MPUJIOkKAT HAUMHUTE 32 OLIEHKA Ha aKIMH 1Mo OyKBH ,,a”" 1 ,,0” ,
KaKTO M 32 aKIIMUTEe, KOUTO HE Ce€ ThPryBaT Ha aKTUBHU PEryJHMpaHy Ma3apH, MocieaBamiara
OLIEHKA C€ U3BBPIIIBA UYpe3 MOCIEeI0BATEHO MPUIaraHe Ha CIeIHUTE METOIN:

- METO/I Ha HEeTHaTa OalaHCOBa CTOMHOCT Ha aKTUBHTE,

- METO/1 Ha ChOTHOIIIEHUETO IIeHa - TTevada Ha Jpy>KeCcTBa aHAJIO03U U

- METO/1 Ha JUCKOHTUPAHUTE HETHU MAPUYHH MTOTOIH.

4. (Uszm. c pemenue Ha CJ] ot 19.01.2023 1. u ot 07.03.2023r.) Ha As7I0OBE HA KOJIEKTUBHU
MHBECTUIIMOHHM cxeMu 1o wi. 38, an. 1, . 5 or 3AKUCAIIKHY, BkItoUnTETHO B CITy4YauTe Ha
BpEMEHHO CIUpaHe Ha 0OOpPaTHOTO M3KYIyBaHE, Ce U3BBPIIIBA IO MOCIeHaTa 00sBEHA IIeHa
Ha 00paTHO M3KYITyBaHE.

5. Ha nepuBaTUBHU ()MHAHCOBU MHCTPYMEHTH - IO pelia Ha T. 3.
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6. Ha OBATapCKU U YYXKACCTPAHHH OOJUTALUH, TOMyCHATH A0 WIA ThPryBaHH HAa aKTHBEH

perynupan naszap B Penyomuka beirapusi, kakto ¥ ObiIrapcku 00JUranuy, J0ImyCHaTH 10 WIN
THpPryBaHH Ha aKTUBEH PETYJIMPaH MMa3ap B IbP)KaBU WICHKH - 10 CPEIHONPETETJIeHATa [IeHa
Ha CKJIIOUEHHUTE C TAX CACNKH 3a IMOCIenHUs padoTeH AeH, o0sBeHa 4pe3 cucTeMara 3a

THProBusi, aK0 00EMBT Ha CKIIFOUEHUTE C TSIX CHEJIKM 3a JeHs € He no-Mainbk oT 0,01 Ha cTo
oT o0emMa Ha CbOTBETHATA EMHUCHS.

Axo He MOXe Ja ce ompeAesH IIeHa 1Mo peaa Ha T. 6, mocjenBalia oleHKa Ha OOJIUTranuu ce
M3BBPIIBA [0 CPEIHONPETETIICHATA [IEHA HA CKIIIOUEHHTE C TAX CACNKH 3a Hail-OlMM3Kus JIeH
npe3 nocnenaus 30-AHEBEH NepuoJ]l KbM JaraTa Ha OIEHKaTa, 3a KOWTO MMa CKIFOYEHHU
CJICJIKH.

7. (U3m. ¢ pewenue na C/{ om 19.01.2023 2.) Ha OBATapCcKu M UyKJIECTPAHHU LIEHHU KHUXaA,
JOMYCHATH JI0 WJIM THPTyBaHM Ha (YHKIMOHHMPAIIW PEIOBHO, MPH3HATH W IMyOIMIHO
JOCTBITHU aKTHBHU PETYJIHPaHH Na3apy :

a) Mo TocJeHa [IeHa Ha CKIIFOYEHA C TAX CIENKa Ha CHOTBETHHS Ta3ap B 3a IMOCIECIHUS
paboTeH JieH;

0) ( Omm. ¢ pewenue om 07.03.2013 2.)

B) IIPU HEBB3MOKHOCT J1a C€ MPUJIOKHU HAYMHBT 3a OI[eHKa o OykBa "a" orneHkara ce
M3BBHPIIBA 110 TIOCIIEHA [IeHa Ha CKITF0YEHA C TAX CIelIka B paMKuTe Ha mocienHus 30-
JTHEBEH TIEPHO]T;

8. (M3m. c pemienue Ha CJI ot 19.01.2023 r.) Ha AepuBaTUBHU (UHAHCOBU MHCTPYMEHTH C
0a30B aKTHB IICHHW KHW)XA, JTOMyCHATH 10 WJIA ThPryBaHW Ha (YHKIIMOHHPAIIX PEIOBHO,
MPU3HATH U ITyOJINYHO JOCTHIIHU PETYJIMPAHU Ma3apH, ce U3BBPILBA ChITIACHO T. 7.

(7) B cmydaute, KoraTo He Ce MPOBEXK 1A THPTOBHS Ha PETYJIMPAH Ma3ap B pabOTHH 3a CTpaHaTa
JHU WM KOTaTo JNaJieHH LIEHHU KHMXKa ca BPEMEHHO CIPEHHU OT ThPrOBHsl, 3a MOCIeaBaIla
OlICHKA Ha IICHHUTE KHIKA, IPUETH 3a ThProBUs Ha peryjiupaH masap, ce npuemMa oleHKara,
BaJIMJIHA 32 JICHS Ha MOocJie[JHaTa ThproBcka cecus. [Ipu mocnenBaiia oneHka Ha 0OIUranuu
0 pefla Ha U3peueHre IbPBO Ce OTUMTA U HATPyIaHaTa JINXBA 32 CbOTBETHUTE THHU.

(8) IlpaBmioro mo an. 7 HE ce Mpuiiara, KoraTo Ha peryjupaHus Ia3ap HE Ce MPOBEXKIAT
THPrOBCKU CECHH 3a IOBeYE OT 5 pabOTHU JHH.

(9) [IpaBuoTo 1o azn.7 ce npuiara v B cliydauTe, KOraTo Ha perysiipaH na3ap He ce IpoBex/1a
THProBCKa cecHsl Mopajau HepaOOTeH B CHOTBETHATAa CTpaHa JEH, KOWTO € paboTeH B
Peny6nuka bearapust.

(10) (U3m. ¢ pewsenue na C[{ om 06.01.20222.) llennuTe KHWKA U GUHAHCOBU HHCTPYMEHTH,
3a KOMTO HE MOXe Jja Ob/Ie Ompe/iesieHa cripaBeyinBa CTOIMHOCT 110 pesia Ha ail. 6, T. 1-8, kakTo
U TakMBa, KOUTO HE ca NPUETH 3a THPrOBHUS HA DPEryJIUpaHH Ia3apu, CE€ OLEHSIBAT IO
CIpaBe/IMBa CTOWHOCT, W3YMCJIEHA CBHIVIACHO MPUHIUIUTE U METOJIUTE, OIpPENIeICHH U
MOIPOOHO OMHUCAHH B OJJOOPEHUTE OT 3aMeCTHUK-TIpecenatens Ha Komucusita 3a ¢puHaHCOB
Haazop [IpaBuia 3a onenka Ha opTdeiiia u onpeensHe HeTHATa CTOMHOCT HA aKTUBUTE Ha
donpa.

(11) BroroBete B OaHKH, MapuTe Ha Kaca, MapUYHUTE CPEJICTBA MO PA3IUIAIATEIIHA CMETKH U
KpPaTKOCPOYHHUTE B3€MaHUs Ce OLIEHABAT KbM JICHs Ha OLIEHKaTa, KaKTo Cle/Ba:

1. cpoUHHUTE BJIOrOBE - 10 HOMMHAJIHATA UM CTOHHOCT;

2. mapuTe Ha Kaca - 10 HOMUHaJIHa CTOWHOCT;

3. 6e3cpOYHHTE BIOTOBE - IO HOMUHAJIHA CTOMHOCT;

4. KpaTKOCPOUYHHTE B3€MaHUs1 O€3 OIpeIesIeH JIMXBEH MPOLEHT WM JOXOJ - 0 ce0eCTONHOCT;
5. KpaTKOCPOYHHUTE B3E€MaHUs C ONpPE/IENEH JIMXBEH MPOLEHT WU JI0X0/] - 110 ce0eCTOMHOCT.
(12) (H3m. ¢ pewenue na CI om 06.01.20222.) Tlocneapaiia orieHKa Ha UHCTPYMEHTHUTE Ha
NapuYHUA 1a3ap, AOMYCHATH J0 WM ThPryBaHU Ha PEryJMpaH mnasap, ce onpeaess ChbriacHO
an. 6, 1.7. [Ipy HEBB3MOXKHOCT Ja ce MpuJIoXKar ai. 6, T.7 olleHeHaTa CTOMHOCT ce ompeaess
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CBIJIACHO TPUHIMIIUTE U METOJAUTE, OINpPENeNIEHH U MOAPOOHO OMUCAHU B OJOOPEHUTE OT
3aMecTHHK-TIpeacenatens Ha Komucusita 3a ¢uHancoB Hamzop IlpaBunma 3a omeHka Ha
nopTdeiina u onpeiensHe HeTHAaTa CTOWHOCT Ha akTUBUTE Ha DoHfa.

(13) (H3m. ¢ pewenue na C/[ om 29.12.2025 2., 6 cuna om 01.01.2026 2.) ®uHaHcoBUTE
aKTUBH, IECHOMUHUPaHU BbBBAITYTa, pa3JIMuHa OT €BPO, CE IIPEU3UUCIISIBAT BPaBHOCTOMHOCTTA
UM B €BpO, KaTo ce€ WU3MO0N3BaT pe(epeHTHUTE BATYyTHH KypCOBE Ha €BPOTO KbM
YyXXJEeCTpaHHUTE BalyTH, NyOnMKyBaHM oOT bbirapckara HaponHa OaHKa Ha HeiiHaTa
MHTEPHET CTPAHMUILIA, BAJIUJUH 32 JI€HS, 32 KOUTO CE OTHACS OLIEHKATA.

(14) CroiiHocTTa Ha TacHBHTE € paBHA Ha CyMmara OT OallaHCOBMUTE CTOMHOCTH Ha
KpPaTKOCPOYHHUTE U ABJITOCPOYHUTE 33AbJDKEHUS 10 OanaHca. 3aAb/KeHUITA, IEHOMUHUPAHU
BbB BaJyTa, c€ U34YMCIABAT N0 opunnannus kypc Ha BHB, 00sBeH kbM aTaTa Ha OllEHsIBaHE.
OneHka Ha MacUBUTE CE€ H3BBPIIBA B CHOTBETCTBUE C MeXAyHapOAHUTE CUETOBOJHU
CTaHJIapTU U CYETOBOJAHATA NOJUTHKA HAa DoHAa.

(15) (noBa, nmpuera ¢ pemenne Ha CI ot 19.01.2023 r.) 3a cnpaBeminBaTa CTOMHOCT Ha
(MHAHCOBYM MHCTPYMEHTH Ha JPY>KECTBA, KOUTO ca 00SIBEHH B HECHCTOSITEITHOCT, CE U3I0JI3Ba
Koe(UIMEHT HyJla, ChOTBETHO C€ MPHEMa, Y€ TAXHATa CIIpaBeAIuBa CTOMHOCT € HyJIa.

(16) (TlpemummnHa an. 15, npuera ¢ pemenue Ha CJ[ ot 19.01. 2023 r.) [IBa mbTH CEAMUYIHO

(BBB BTOPHUK U YETBBPTHK) YTPaBIABALIOTO JIPYKECTBO OOSIBSIBa EMUCHOHHATA CTOWHOCT U
1[leHaTa Ha 00paTHO U3KyIyBaHe Ha JISJIOBETE IO MOAXOIAM] HauuH nocoyeH B [Ipocnekra 3a
myOJIMYHO mpejyiaraHe Ha AsuioBe Ha DoHpa.
(17) (Ilpegumna an. 16, usm. ¢ pemenue Ha CJI ot 19.01.2023 r.) [Ipu HECHOTBETCTBHE HA
TOPHUTE AJMHEU C TOCJe/IBAIY TPOMEHU B HOPMATHUBHUTE aKTOBE, KaCaelly ONpeAeIsTHETO
Ha HeTHaTa CTOMHOCT Ha akTuBUTE Ha JloroBopHus PoHJ, ce mpuiaraT HOBUTE HOPMATUBHU
pasmnopeadu oT BIM3aHETO UM B cuiia. B Te3u ciiyyan YmpasisBamoTo pyXecTBO MpUBEKIA
[IpaBunara Ha PoHJA B CHOTBETCTBUE C HOPMATUBHUTE MPOMEHHU B HAll-KpATKUS pa3zyMeH
CPOK.

Ilpooarxcoa u oopamno uzkynysane nHa 0sanose
Y. 21. (1) HoroBopuust @oHJ € 3abJIKEH MOCTOSHHO (BCEKU pabOTEH JIeH) Jla mpeasiara
JSITIOBETE CH Ha MHBECTUTOPUTE 10 EMUCUOHHA CTOMHOCT, OCHOBAaHA HAa HETHATA CTOMHOCT Ha
AKTUBUTE HA €IUH JIAJL.
(2) HoroBopuust o/ € 3a1bJKEH, 0 UCKaHE HA IPUTEXATENIUTE Ha JSIIOBE, /1a U3KYIyBa
0o0paTHO JAAJIOBETE CU IO 1I€Ha, OCHOBaHA HA HETHATa CTOMHOCT HA aKTUBUTE HA EAUH JISI
[Ipu u3maneH yacTuueH s OOPaTHOTO M3KYINyBaHE CE€ M3BBHPINBA IO I[€HA, OCHOBAaHA Ha
HETHAaTa CTOMHOCT Ha AaKTUBHUTE HA €IMH [5J1, YMHOXKXEHa 0 4YacTTa OT €QUH LisUl [,
MpuTekaBaHa OT MHBecTUTOpa. [IpenxoaHuTe m3pedeHus He ce IMpuiiarar B CIy4yauTe Ha
cIupaHe Ha 00paTHOTO M3KyIyBaHe 1o wi. 23 oT te3u [IpaBuia.
(3) U3uucnsaBane Ha HETHaTa CTOMHOCT Ha akTuBHTE Ha JloroBopuus doHa M Ha HETHaTa
CTOMHOCT Ha aKTUBUTE HAa €/IMH [T C€ U3BbpUIBa 10 peaa Ha 4. 20 ot te3u [IpaBuna. [1pu
M3UUCIISIBAHE HA HETHATa CTOMHOCT HAa aKTMBHUTE HA €IMH U EMHUCHOHHATa CTOWHOCT U
1IeHaTa Ha 0OpaTHO U3KYITyBaHE Ce 3aKPBIJIAT 0 YETBBPTOTO YUCIIO CIIE]] IECETUYHUS 3HAK.
(4) Mo kpast Ha pabOTHMS JieH, B KOIMTO ce u3BbpuIBa uzunciasBanero Ha HCA nHa enun a4,
€MHCHOHHATa CTOMHOCT M IIeHaTa Ha oOpaTHO M3KyIlyBaHe Ha JsjoBeTe Ha JloroBOpHHS
®onp, YopasmisaBamoro JpyxecTBo 00sBsBa T€3U JaHHU Ha BCUYKH “THUILETa”, HA KOUTO Ce
npueMaT NOPBUKUTE 3a MpoJak6a M oOpaTHO M3KYyIyBaHE Ha JISJIOBE U C€ OCBIIECTBSABAT
KOHTaKTUTE C HMHBECTUTOPUTE, KaKTO M Ha MHTEpHET cTpaHMIata Ha YMpaBIABaIIOTO
JPY>KECTBO.
(5) B IIpocnexra Ha [loroBopuust MoH Morar ja ce ChIbpXkKaT yCJIOBUS 32 MUHUMaJllHA
CTOMHOCT Ha C/AEJIKHUTE MO MOKYIKa M 00paTHO M3KyIyBaHE Ha JsUIOBE.
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(6) IIpogaxxbaTa 1 0OpaTHOTO M3KYIyBaHe Ha asuioBeTe Ha JloroBopHust @OHJ ce U3BBPIIBA
oT YnpasiaBaioro JpyxecTBo OT UMETO U 3a cMeTka Ha POHJ1a 10 EMUCUOHHATA CTOMHOCT
WM IIeHaTa Ha 00paTHO U3KyIyBaHe 3a Hall-01M3Kus paboTeH JeH, Clie/IBall ICHs, B KOWTO €
HaIpaBeHO MUCMEHOTO HckaHe. [lopbukaTa 3a MOKyIKa Ha JISJI0BE C€ U3IIBJIHSBA JI0 pa3Mepa
Ha BHECEHAaTa OT UHBECTUTOpA CyMa, KaTo OpOsT Ha 3aKyIIEHUTE LIEIH IAJI0BE CE 3aKPbIJIABA
KBbM II0-MaJIKOTO LISJIO YHCIIO, a CPELLy OCTaThKa OT BHECEHATa CyMa CE W3/1aBa YaCTHYEH s,
110 pefa, MpeiBUJIEH B ipaBuiaTa Ha LlenTpanHus nenosurap.

(7) Beuuku mopbuku 3a mpojaxOa, ChOTBETHO 3a 0OpaTHO M3KyIyBaHE Ha JSVIOBE Ha

JoroBopausi @oHA, MOJYYCHH B MEpUOJAa MEXKIY ABE HM3YHCISABAHUS HA €MHUCHOHHATA
CTOMHOCT U IIeHaTa Ha 00paTHO U3KyIyBaHe, c€ U3II'BJIHABAT M0 €/1HA U ChIIla CTOMHOCT.
(8) [Iponmaxobara Ha nsoBe Ha JloroBopHust @oH]I Ce U3ITBIHSABA B CPOK HAM-MHOTO 70 7 THU
clle]] JaraTa Ha rnojaBaHe Ha mopbukara. OOpaTHOTO M3KylyBaHe Ha JsuioBe Ha Donpaa ce
M3IBJIHSIBA B CPOK Hail-mHOro 10 10 gHU ciien gaTtata Ha MojjaBaHe Ha MOpbhUYKara.
(9) Axo e momycHaTa Tpelika Ipu U3UUCIsBaHE HAa HETHATa CTOWHOCT HAa aKTUBUTE Ha €JIUH
JsU1, B pe3yJiTaT Ha KOETO € 3aBMIlIeHAa EMUCHUOHHATa CTOMHOCT ¢ Haj 0,5 (Hyna ussio u ner)
Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE HA €IMH [, YTpamisBamoTo [lpyxecTBo e
JUIbKHO Jla BB3CTAHOBU pa3liMKaTa Ha WHBECTUTOpA, 3aKylWl [JsUIOBE IO 3aBUIICHA
€MHCHOHHA CTOMHOCT OT cpeacrBara Ha JloroBopuuss PoHny B 10-1HEBEH CpOK OT
KOHCTaTHpaHe Ha rpelkara, OCBeH ako HHBECTUTOPHT € Ouil HeJOOPOCHBECTEH.
AKO € JToTycHaTa rpelika Mpyu U34YHCIIIBaHe Ha HETHATa CTOWHOCT Ha aKTUBUTE HA IUH ST,
B pe3yJITaT Ha KOSTO € 3aHM)KEHa EMUCHOHHATa cTOMHOCT ¢ Haja 0,5 (Hy:na 1510 U 1eT) Ha CTO
OT HETHATa CTOMHOCT Ha aKTUBUTE Ha €IUH JsUI, YIpaBisBaioTo Jpy>KecTBo € JUIbXKHO J1a
Bb3cTaHOBU Ha JloropopHus PoHa IbIDKUMATA cyMa 3a cCOOCTBeHa cMeTKa B 10-1HEBEH CpOK
OT KOHCTaTHpaHe Ha rpenIkara.
AKo JomycHarara rpemika He npesumiasa 0,5 (HyJsa 5710 1 1eT) Ha CTO OT HeTHATa CTOMHOCT
Ha aKTUBUTE Ha €JIMH JsU1, YIpaBisBamoTo [pyxecTBo npeamnpuemMa He0OXOAUMHUTE MEPKU
3a 30ArBaHe Ha TPEIIKH MTPU U3YUCIISIBAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE Ha €JI1H JIsUT
1 33 CAaHKIIMOHHpPaHEe Ha BUHOBHUTE JIbKHOCTHH JIUIIA.

Te3u mpaBmiia HaMUpaT NPUIOKEHUE M KOTraTo € JIOMyCHAaTa Ipelika Mpu W3YUCIIBaHe Ha
HETHaTa CTOWHOCT Ha aKTUBUTE Ha €UH JsU1, B PE3yJITaT Ha KOETO € 3aHMKeHA WJIM 3aBUIIICHA
[[leHaTa Ha 00paTHO U3KYITyBaHE HA €UH JISiI.

(10) (H3m. ¢ pewenue na C/[ om 06.01.20222.) 1lpu BbBeX1aHe Ha Haj0aBKa (MMPEBUILICHUE
Ha EMHUCHOHHATa CTOMHOCT Ha €MH [ HaJl HeTHaTa CTOMHOCT Ha aKTHUBUTE HA €IUH IS, C
pa3Mepa Ha pa3xoJauTe IO mpoaakbara Ha JSUI0BE), CHOTBETHO NPU BBbBEXKJIAaHE HA OTOUB
(HamaneHue Ha LleHaTa Ha OOpaTHO M3KYIMyBaHE Ha €IUH JsJI MOJ HeTHaTa CTOMHOCT Ha
aKTUBUTE HA €MH JISU1, C pa3Mepa Ha Pa3XxoAMTe M0 0OpaTHOTO U3KYIyBaHE HA JIAJIOBE), WK
Ipy TpOMsIHA BHB BBHBEACHU HAAOABKM W/WIM OTOMBH, YMpaBisBaumloro JlpyxkecTBo
yBEJOMSIBA MPUTEKATEIUTE HA JSAJIOBE U OCTAHAIMTE MHBECTHUTOPU IO MOAXOMAAII HAUMH,
onpexneneH B I[Ipocrekra, HezabaBHO cien ogo0peHueTro Ha mpomenute B [IpaBuiara Ha
®doHpa ot 3aMecTHUK-TIpenceaarens Ha Komucusra 3a punancoB Haa30p. 3abIKEHHETO 110
MPEAXOAHOTO U3PEUEHUE CE€ M3ITBJIHABA HAl-KbCHO Ha CIIENIBAILMS JIEH CJIE]l y3HABaHETO 3a
0JI00pEHNETO Ha TPOMEHHTE.

(11) YmpasnsiBamoto JpykecTBo crnmpa mpofaxkOara Ha ASJIOBE B CIy4ail Ha BPEMEHHO
MpeyCTaHOBsIBAHE Ha OOpaTHOTO W3KymyBaHe Ha suioBe Ha Donma. B Tesu ciydan
MPEKpaTABAHETO Ha MpoJak0aTa Ha JsI0BE € 32 Cpoka Ha BpEMEHHOTO CIIpaHe Ha 00paTHOTO
W3KYITyBaHe.

(12) VYmpamnsBamoto [IpyxkecTBo yBeAOMsiBa NMpHUTEXaTenuTe Ha JsuioBe Ha DoHma 3a
CIUPAHETO Ha Mpoaax0aTa/o0paTHOTO U3KYITyBaHEe HE3a0aBHO CJie/l B3€MaHETO Ha PEIICHUe
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3a TOoBa Ha Mectara (’rumierarta’)/ 3a mpoaax0a W OOpaTHO H3KYIyBaHE, KaKTO M 4pe3
nyOnukanus 1o nocouenus B [Ipocrnekra HauuH, U B IHTEpHET.

(13) Ilpu BB30OHOBsSBaHE Ha NPOAAKOATa/OOPATHOTO W3KYIyBaHE YIPABISBAIIOTO
JIpykecTBO 0OsiBSBAa €MHUCHOHHATa CTOMHOCT W IIEHaTa Ha OOpaTHO W3KYyIlyBaHE B JICHS,
IIpeIX0XkK Al Bb300OHOBSIBAHETO.

3agbiskeHus: HA YnpaBiasaBamoTo JpyxecTBo
npu npoaaxkda u o6paTHo U3KYNyBaHe HA JIsJI0Be

Y. 22. (1) [pu ockiiecTBsiBaHE Ha ACWHOCTTa MO Mpojakba W 0OpaTHO H3KYITyBaHE
VYnpasnsasamoro [pyxecTBo:

- OCUTypsiBa MOJ3BaHE Ha Mpexa oT oducu (“ruiiera”), KbJIETO c€ MpUeMaT MOPBUKUTE 3a
npojgaxkba M 00paTHO M3KyIyBaHE Ha JsUUIOBE M CE€ OCBHIIECTBABAT KOHTAKTUTE C
MpUTEXaTeNuTe Ha AsiioBe Ha JloroBopHus DOH, KaKTO U OCUTYpsIBa YCIOBUS 3a IPUEMaHE
U IpHeMa MOPBHUYKUTE BCEKU pabOTEH JIEH;

- OTKpUBa KbM CBOSITa cMeTKa B LleHTpanHusa neno3utap MOJCMETKH Ha MPUTEKATEIUTE HA
nsmoBe oT JloroBopuust @oHp;

- TMpueMa OT WHBECTUTOPUTE BCEKU PAOOTEH JIeH MOPbUYKU C HOPMATHUBHO OIPENEIEHOTO
ChIIbpKaHUE 3a OKYIIKa U 00paTHO U3KyITyBaHe Ha JsuioBe oT JloroBopHust ®oH;

- BCceKH paboTeH JeH npenocTtaBs Ha Llenrpanaus Jlemo3utap cwritacHo HeroBus [IpaBuiHuK
nH(popManuaTa, He00X0/1MMa 3a CEThIMEHTA Ha CKIIIOYEHHUTE CAEIKU C MPOIaJeHU/U3KyIEH!
oOpatHo asnose oT JloroBopuus QoHf;

- IBa TBTH CEJMUYHO (BBB BTOPHUK M YETBBPTHK) M3Mpalia Ha [lermo3uraps, U3uncieHaTa
HETHAa CTOHHOCT Ha aKTUBUTE, HETHA CTOWHOCT HAa aKTHBHTE HA CIUH U1, eMHUCHOHHA
CTOMHOCT M IIcHa Ha 00paTHO U3KYITyBaHe Ha AsutoBeTe oT JloroBopHust @oH/, KaKTO U I1s1aTa
nHpoOpManus 3a ONPENCNITHETO WM, BKIIOYHTETHO Oposi Ha NPOJAJCHUTE M 0OpaTHO
W3KYTICHH JSUTOBE C IPUKITIOYNI CETHIIMEHT;

- pasricxkia He3a0aBHO BCHYKH H35BJICHUA, CTAaHOBHUIIIA W IIPCIIOPBKHU Ha ]_ICHO3I/IT8.p$I,
HaIpaBCHU WM JAACHU IIPU OCBHIICCTBABAHC HA HCTOBHUTC KOHTPOJIHU (bYHKHI/II/I,

- 10 Kpas Ha paOOTHHS JI€H OCYETOBOJSIBA BCUYKH M3BBHPIICHH 32 CMETKa Ha JloroBopHus
DOoH/T CZICNKHU U ONepallNH;

- U3BBPIIBA BCUYKU JIPYTU MPABHH M (HAKTHYECKU JEHCTBHS O mMpoaakbara m oOpaTHOTO
M3KyIyBaHE CBIVIACHO JEHCTBALLIOTO 3aKoHoAarencTBo, Te3u IlpaBuna u Ilpocnekra Ha
donpa.

(2) YnopansBamoro [Ipy»’ecTBo e AbKHO:

- Ja II0JIydaBa IUIdllaHWUA OT MHBCCTHTOPH W/WIM BHACS MOCTBIMIMTE B 6p0ﬁ IMapu4Hu
cpeacTtBa 3a npona>K6a Ha [O4J10BE€ Ha I[OFOBOpHI/IH ®onHa caMo 110 OaHkOBaTa CMCTKa,
CIICIUAJIHO OTKpHTA 3a Ta3H LCII B I[eHO3I/ITap${, [0 Kpasd Ha CJIeABalInusa pa60TeH JCH;

- J1a U3BBPIIBA CACIKUTE MO Mpoaxk0a Ha asnose Ha JJoroBopHus ®oH B CpOK 70 7 IHU OT
JaTtata Ha MOJaBaHe Ha MOpbhYKATa, M J1a U3BBPIIBA CACTKUTE MO OOpaTHO M3KYIyBaHE Ha
nsuoBe Ha @oHaa B cpok 10 10 1HU OT AaTara Ha MMOJaBaHe Ha MOPHYKATA;

- J1a U3BbPIIBA IOKYIIKAaTa Ha JSAJI0BC HA donga no II’bpBaTa CMHUCHUOHHA CTOﬁHOCT, 00siBeHa
ciaca ACH:A, B KOITO mopbuKara € nmoaajicHa, a 06paTHOTO HU3KYITyBaHC — 110 II'bpBaTa [ICHA HA
O6paTHO H3KYIIYBaHC, 00siBeHa CJIca ACHA, B KOHTO IOopbYKaTa € moAaJCHa,
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- BCUYKHM MOPBYKH 32 MOKYIKA, ChOTBETHO 3a 00paTHO M3KyIyBaHe Ha JsioBe Ha DoHpa,
MOJIyYeHU B PaMKHUTE Ha €UH JICH, C€ M3ITBIHIBAT HA €IHA W ChINA IIeHA - [0 CJe/aBaiaTa
00sIBeHa EMUCUOHHA CTOWHOCT, ChOTBETHO II€HA HA 0OpaTHO U3KYITyBaHE;

- (moBa, mpuera ¢ pemenue Ha CIl ot 19.01.2023 r.) nmogaBaHe Ha MOPBHYKHU 3a MOKYIKA,
CHOTBETHO 33 00paTHO U3KyITyBaHE Ha JsutoBe Ha DOH/IA Ype3 MBIHOMOIIHUK € JOITyCTHMO
caMO aKko C€ TMPEJICTaBH HOTAPUAIHO 3aBEPEHO IBIIHOMOIIHO, KOETO ChIbpXKa
MMpEACTAaBUTCIIHA BJIACT 3a U3BLPIIBAHC HA YIIPABUTCIIHU WKW PASNIOPCIAUTCIIHU HeﬁCTBHﬂ C
(MHAHCOBM MHCTPYMEHTH;

- (HoBa, nipueta ¢ pemenue Ha CJ[ ot 19.01.2023 r.) YnpaBnaBamoTo Ipy>KeCTBO ChXpaHsBa
OPUTHHATHOTO ITBJIHOMOIIIHO TIO aJl. 3, ChOTBETHO HOTAPHAITHO 3aBEPEH MPETHC OT HEro. AKO
IIBJIHOMOIITHOTO € ¢ MHOTOKPATHO )I€I>'ICTBI/IG, YHOpaBJIdBaIlOTO APYKECTBO ChbXpaHsABaA KOIMEC
OT HETO, 3aBEPEHO OT ITBJIHOMOIIHHWKA M OT JIMIIETO, NMPUEMAIIo MophUuKaTa. 3aBepKara ce
W3BBPIIBA C [TOJIAraHEe Ha HAAMKC "BIPHO C OpUrHHANIA", aTa U MOAIKC Ha JINIATa.

Ycnosusn u peod 3a epemenno cnupane na 06pammomo u3Kynyeame
Yn. 23. (1) Tlo pemenne Ha VYmpasisBamoro /[pyxkectBo JloroopHust DoHA MOXKE
BPEMEHHO JIa CTIIpe 00paTHOTO M3KYITyBaHE Ha CBOMTE JISUTOBE CaMO B H3KITFOUUTEITHH CITyYaH,
aKo oOcCTosATeNCTBaTa IO HajaraT W CIUPAHETO € ONMpPaBJaHO C OTJIeJ Ha WHTEPECHUTE Ha
MIPUTEIKATESIIUTE Ha JISJIOBE, BKIIFOUNUTEITHO B CIICTHUTE CITy4awu:

1. Koraro Ha peryJjupan nasap, Ha KoiuTo nmoseue ot 20 Ha CTO OT akTUBUTE Ha J[oroBOpHUS
@oHJ ce KOTHpAT WM ThPryBaT, CKIFOYBAHETO HA CHEIKU € MPEKPAaTEHO, CHPSHO WU €
MTOJIOKEHO HAa OIPAaHUYEHHUS — 32 CPOKA HA CIUPAHETO, WIK OIPAaHUYABAHETO;

2. KOrato He Morar ja ObJaaT OICHEHHW MPABWJIHO aKTUBUTE WM MMacuBUTE Ha J[oroBopHUs
@ona Wik YHOpasisBalloToO APYKECTBO HE MOXKE Ja C€ pa3nopexkaa ¢ aktuBute Ha DoHja,
0e3 Ja yBpeAM HWHTEPECHUTE Ha MPUTSKATSIMTE Ha AJI0BE — 3a CPOK JIOKATO Tpae
HEBB3MOKHOCTTA,

3. oT MOMEHTa Ha B3eMaHe Ha PEIICHUE 3a IPCKpaTIaBaHe UIIN Hpeo6pa3yBaHe Upe3 CJIIMBAHC
WJIN BJIMBAHC Ha (DOH,I[a— J0 IMPUKIYBAHC Ha IIponecaypara,

4. (Omm., c pewenue na C[[ om 22.03.2017 2.);

5. (Usm., ¢ pewenue na C/[ om 23.10.2018 2.) B cily4ail Ha pa3BaJITHE Ha JIOTOBOpa C
Jleno3uTaps nopaayu BUHOBHO HETOBO NMOBEACHUE WM IIPU HAJIAraHE Ha JPYrd OrpaHUYEHUs
Ha JEMHOCTTa MY, KOMTO MpPaBAT HEBB3MOXXHO HM3IIBJIHEHUETO Ha 3aJbJDKEHUSATA MY I10
JIOTOBOPA 3a JENO3UTAPHU YCIYT'H WA MOTaT Ja YBPEIsAT UHTEPECUTE Ha MPUTEKATEIUTE Ha
nsuioBe Ha QoHpa.

(2) YopasnsBamoto [pyxecTBo He3abaBHO crupa mpojaxbdara Ha JsJIOBE B ClIydaid, ue
BPEMEHHO € MIPEyCTaHOBEHO 00OPaTHOTO U3KyIyBaHe Ha asnose Ha JloroBopuust ®oua. B Te3u
Clly4ad MPEeKpaTIBaHeTO Ha MyOJIWYHOTO MpeAiaraHe € 3a Cpoka Ha BpEMEHHOTO CIIUpaHe Ha
00paTHOTO M3KYIyBaHe, ChOTBETHO 3a MEPHO/a, C KOUTO € yIBIKEH CpOKa Ha BPEMEHHOTO
CIUpaHe Ha 00paTHOTO U3KYITyBaHe Ha JSUIOBE.

(3) Yopasnssamoro JlpyxkectBo yBenomsiBa Komucusra u [leno3utaps 3a pemeHuero cu a0
Kpasi Ha pabOTHHUS JEH, CHOTBETHO T'M YBEJOMsIBA M 3a BH30OHOBSIBaHE Ha OOPaATHOTO
M3KYIyBaHEe /10 Kpas Ha paOOTHHsS JeH, MPeaxokaall Bb300OHOBSIBAHETO. YIPABISIBAIIOTO
Jpy>KECTBO YBEJOMSBA MpUTEKATENUTE Ha AssioBe Ha PoHJA 3a cMpaHeTo Ha 0OpPaTHOTO
W3KYITyBaHe, CbOTBETHO 32 Bb30OHOBSBAHETO MY, HE3a0aBHO Clie]] B3EMaHETO Ha PEIICHHE 3a
TOBa, upe3 oO0sBsBaHe Mo mocoyeHus: B [Ipocmekra Ha DoHOa HAYWH. YIPaBISIBAIIOTO
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JPY>KECTBO, OTIOBECTSBA HA MHTEPHET CTPAHHIIATA CH PELICHUETO 3a CIIMpaHe Ha 0OpaTHOTO
M3KYIyBaHE, ChOTBETHO 32 Bb30OHOBSBAHETO MY.

(4) B cnyuaii ye ce Hanara yabikKaBaHe Ha CpokKa Ha BPEMEHHOTO CIUpaHe Ha 0OpaTHOTO
M3KyIlyBaHE Ha JJI0BE, Y IIPABIIABAILLOTO JIPYKECTBO yBeaomsaBa Komucusra u Jlenozuraps,
HE I0-KBCHO OT 7 THU IIPEIX U3TUYAHETO HA IIBPBOHAYAIHO OIPENEIEHUS CPOK. AKO CPOKBT
Ha CIIUPAHETO € MO-KPaThK OT CEIAEeM IHH, BKJIIOUUTEIHO B CIydaWTe, KOraTro OOpaTHOTO
U3KyINyBaHE € OWJIO CHpPSIHO MOpajy TEXHUYECKH NPUYMHH, YTIpaBiIsABaIloTo JlpyixecTBo
HU3BBpIIBA YBCAOMJICHUATA IO HNPCAXOAHOTO HU3PEUYCHHUE OO0 Kpasd Ha pa6OTHI/I$I JCH,
MIPEIXO’KIAIl 1aTaTa, Ha KOsATO € TPsOBajo Aa Ob/Je MOJHOBEHO OOPATHOTO U3KYITyBaHE.

(5) IopbukuTe, MoAaeH! Cie] NOCIEAHOTO OOsIBIBaHE Ha lleHaTa Ha 0OpaTHO U3KYIyBaHE

npear HavajlHata Jara Ha CpOoKa Ha BPEMEHHOTO CIHpaHe, HE C€ W3IThJIHABAT.
ynpaBJ’IfIBaIIIOTO APYKECTBO BB3CTAHOBABA CYMUTC HAa MHBCCTUTOPUTE, IMMOJATIN IMOPBYKH 34
MOKYITKa Ha aKIWU W JISJI0BE, 110 OAaHKOBATa MM CMETKA WJIM Ha KacaTta Ha JAPY>KECTBOTO J0
Kpasi Ha pabOTHUS JICH, CJIeIBAII JICHS, B KOMTO € B3€TO PEIICHHE 3a CIIMPaHe Ha EMUTHPAHETO
Ha JISUTOBE.
(6) OOpaTHOTO M3KYITyBaHE C€ BH30OHOBSIBA OT YTPaBsABamIOTO [[pyKeCTBO C M3TUYAHETO
Ha CpOKa, OIpeJesieH B PEHICHHETO 3a CIMpaHe Ha OOpaTHOTO M3KYIyBaHE, ChOTBETHO B
peIIeHNeTo 3a yIbJKaBaHe CPOKa Ha CIUpaHe Ha 0OpaTHOTO M3KYITyBaHE. Y BEIOMSBAHETO
3a BH30OHOBSIBAHE C€ W3BBPIIBA MO pena Ha ain. 3. EMucHoHHaTa CTOMHOCT W IieHaTa Ha
o0paTHO H3KyITyBaHE CJie/l Bb30OHOBSIBaHE Ha OOpaTHOTO H3KYIyBaHE TpsOBa aa Obie
o0siBE€HA B JIEHS, PEIX0XK/IAIl Bb300HOBsIBaHEeTO. CleIBalioTo OmNpeessiHe U 00sBsIBaHE HA
€MHICHOHHATA CTOMHOCT ¥ IIeHaTa Ha 0OpaTHO M3KYyIyBaHE CE€ M3BHPINBA B JHUTE, TOCOYCHU
B IIPOCIIEKTA.

Peungecmupane na ooxooa na @onoa
Ya. 24. (1) HoroBopuust PoHA HE pa3mpeneis M0XOHA, BKIIOUUTETHO J0X0Ja ChITIACHO
3aBepeHus] OT PErucTpupaH oauTop roauiieH ¢uHaHcoB otyeT Ha DoHma, MexTy
MIPUTEKATEIUTE HA HETOBUTE JISIOBE.
(2) YmpasnsBamoto [lpyxkecTtBo pemHBectrupa aoxona Ha JloroBopHuss @oux no ai. 1 B
Heropara JIEMHOCT C OrJieJ] HapacTBaHE Ha HETHaTa CTOMHOCT Ha akTuBuUTe Ha DoHma, B
MHTEpEC Ha IpUTEKATEeTUTE Ha Jsu1oBe oT DoHa.
(3) Hoxona ot npeaxoHaTa TOAUHA, U3ISUIO WIIK YACTUYHO, MOXKeE /1a ObJie pEMHBECTHPAH B
neiiHoctTa Ha POHJIA, KATO C€ OTHECE MO €AUH OT CIeIHUTE HAUMHU :
- B HepasIpeaesieHa rneyaida oT MUHAIU TOAUHH;
- BBB (oHx ,,PezepBen”;
- 32 MOKpUBaHe Ha 3aryou OT MUHAJIH F'OJINHHU.

PA3JEJI 1T
IIPABA HA IIPUHTEKATEJIUTE HA JIA/IOBE

Ilpasa na uneecmumopume 6vé Ponoa

Yur. 25. (1) Beeku oT nssioBeTe AaBa Ha MPUTEXATENs CH €THAKBH MPaBa.

(2) (U3m., ¢ pewwenue na C/[ om 23.10.2018 2.) Bceku n4n naBa Ha CBOS IIPUTEkKATEI MIPABO
Ha ChOTBETHA YacT OoT umMyiecTBoTo Ha @OHJIA, BKIIOUMTETHO TP HEroBaTa JIUKBUIALINS,
MpaBo Ha oOpaTHO M3KyIyBaHe, MpaBO Ha WHGOpMAIUS U MPaBO HA TOJaBaHE Ha jkaoa.
YcnoBusTa u pena 3a MojaBaHe Ha XKaJIOU OT UHBECTUTOpHUTE ca ypeaeHu B [lomuTukara 3a
npuemane u oOpaborBane Ha xanbu Ha Y]I ,,AKTUBA ACET MEHUJDKMBHT A,
HaJIMYHA HA MHTEPHET CTPAaHMIIaTa Ha YTIPaBISIBAILIOTO JPYKECTBO wWww.activabg.com.
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(3) B cnyyante Ha mpUAOOMTH YaCTHYHU JSI0BE MMYIIECTBEHUTE MpaBa ce MpuAoOUBaT U
YIPAKHIABAT IPONOPLMOHAIHO HA IIPUTEKABAHNS YACTUYCH JISL.

Ilpaso na oopamno uskynyeane
Yur. 26. (1) Beexkn unBectutop B JloroBopaus ®onx uma mpaBo B pabOTHOTO BpeMe Ha
THIIEeTaTa 3a Mpoak0a Ja McKa MPUTEeKaBaHUTE OT HETO JSUTOBE J1a ObJIaT U3KYIIEHH 00OpaTHO
ot JloroBopHus @oHI npu yciaoBusATa, npeasuacHu B Te3u [Ipaswia u Ilpocnekra, ocBeH
KOTaTo OOpaTHOTO M3KYITyBaHE € CIIPSIHO B MPEIBUACHUTE B 3aKOHA iU Te3u llpaBumia
CllyuaH.
(2) Hckanero 3a 00paTHO H3KYyNyBaHE MOXE Jla C€ OTHAacs 3a 4YacT WIM 3a BCHYKHU
MIPUTEKAaBAHU OT HHBECTUTOPA JIAJIOBE.
(3) OGpaTHOTO M3KYyIyBaHE Ha JSUIOBETE CE U3BBHPINBA 110 1I€HA, paBHA HA HETHATa CTOMHOCT
Ha aKTUBUTE Ha enuH Asul. [Ipu n3nanen yactuueH Asi1 oOpaTHOTO U3KYIYBaHE C€ U3BBPILBA
IO 1[€Ha, paBHA Ha HETHATa CTOMHOCT HA aKTUBUTE Ha €/IMH JI5J1, YMHOXKEHA 10 4acTTa OT €AUH
ST 191, IPUTEKaBaHa OT MHBECTUTOPA.
(4) [lopbuxuTe 3a 00paTHO U3KYIIyBaHE Ha JSUIOBE C€ M3MBIHABAT B cpok A0 10 1HU oT naTaTta
Ha MoJjaBaHe Ha OopbUKaTa Mo IbpBaTa [IeHa Ha 00paTHO U3KyITyBaHe, 00sSBEHa Clie]| JIeHs Ha
M10/IaBaHe Ha MOpPbUKATa.

Ilpaeo na rukeuoayuonen oA
Y. 27. (1)Beeku nputexaren Ha ns10Be Ha QoHa MMa MPaBO Ha YacT OT UMYILIECTBOTO Ha
®doHa npu HeroBaTa JIMKBHU AU, CHOTBETHA HAa IPUTEKABAHUTE JIAJIOBE.
(2) Toma mpaBo Moxe Aa ObAe YNPaXHEHO, JOKOJKOTO CJIEJI YAOBIETBOPSBAHETO Ha
Kkpeautopute Ha PoHJA € OCTaHAJIO0 UMYILIECTBO 32 pasNpeaesHe.
(3) B cnydaii, ye HWMyImIECTBOTO, OCTAHAJIO CJEa ToracsBaHe Ha 3aIbJDKEHUATA KbM
kpeautopute Ha DoHa, € HeTOCTaTHYHO 32 U3ILIAIAHE JIejla HA BCUYKU MHBECTUTOPH, TE CE€
YAOBJIETBOPSBAT ChPAa3MEPHO HA MPUTEKABAHUTE JSIIOBE.

Ilpaeo na ungpopmavyusn
Y. 28. (U3m., ¢ pemienue Ha C/] ot 19.01.2023 r.) (1) Beeku nputexaren Ha I470Be MOXKE
Ja moiyuyd myOnauyHa uHpOpMaIMs OTHOCHO JeiHocTra Ha DoHAa, chabpxkalla ce B
Hactoamute [IpaBuna, IIpocnekta Ha PoHna, OCHOBHMS MH(GOPMAIMOHEH JOKYMEHT IO
Pernament (EC) Ne 1286/2014 na EBpornelickus mapinamenT u Ha ChBeTa ot 26 HoemBpu 2014
I'. OTHOCHO OCHOBHUTE MH(POPMAIIMOHHU JOKYMEHTH 3a MaKeTH C MHBECTHUIIMOHHU MPOAYKTH
Ha JpeOHO W OCHOBABalllM CE HAa 3acTpaxOBaHE WHBECTUIMOHHU MPOAYKTH (OCHOBHHUS
nH(OpPMALIMOHEH JOKYMEHT) 3a WHBECTUTOpA, KAaKTO M TakaBa, OTHacsma ce [0
YnpaBisBamoTo ApYy>KeCTBO.
(2) (U3Mm., c pemienue Ha CII ot 19.01.2023 r. u ot 07.03.2023r.) IIpoCHeKTHT U OCHOBHHS
MH(OPMAIIMOHEH TOKYMEHT 32 WHBECTUTOPHUTE, MOCIEAHUTE MyOTUKyBAaHU TOAUIIEH U 6-
MeceueH otueT Ha DoHAa, ce MpeaocTaBsAT Oe3IIaTHO Ha BCEKU MHBECTUTOP, KOMTO Kemae aa
Cce 3aIo3Hae ¢ TAX, C Orjie]l B3eMaHeTO Ha MHBECTUIIMOHHO pellIeHuUe.
(3) UudopmarusaTa ce mpeaocTaBsi Ha Pa3MoN0OKEHUE HA NHBECTUTOPUTE U MPUTEKATEIUTE
Ha JsioBe Ha VIHTepHET cTpaHMIiaTa Ha YTPaBIsSBaIIOTO IPYKECTBO, B oduca My, KAKTO U B
MecTaTa (THIIEeTaTa), KbJIETO Ce U3BBPIIBA Mpoakda U 0OpaTHO M3KYyIyBaHE Ha JsJIOBE HA
@®onpa. Ilpu mouckBaHe OT CTpaHa HA WHBECTHTOPHUTE YTPABISABAIIOTO JPYKECTBO
MpenocTaBs 0e3MIaTHO XapTHUEH eK3eMILISp OT HH(OpMaUTa.
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PABJEI IV
OPTAHH3ALIAA H YITIPABJIEHHE HA ®OH/IA

Ooéuwu paznopeoou

Ya. 29. (1) YopasnsBamoto JpyxkectBo opranuzupa JloroBopuuss ®@oHj, Kato npuema u
akryanusupa Hacrosmure [IpaBwia, IIpocnekra, IlpaBmnara 3a ouenka, IlpaBuiara 3a
yIpaBJCHWE HA PUCKA, KaKTO M JIPYTH aKTOBE, HEOOXOAMMHU 32 HETOBOTO YCTPOWCTBO U
(YHKIIMOHHUpAHE, U OCHUIECTBSBA APYTH OpraHU3allMOHHU JAEHCTBHUS.

(2) Yopasnssamoto JpyxectBo ynpasisiBa JloroBopHus @oHJ KaTo B3eMa HEOOXOAUMUTE
pelIeHus, CBbp3aHH C HEroBaTa opraHusanys, QyHKIIMOHUpPAHE U IpPEKpaTsABaHe, KaKTo U C
TEKYIIOTO ONEPATUBHO yIpaBiieHne Ha PoHJa. PemenusTa no npeaxoaHOTO U3pEUYECHUE Ce
B3eMar oT ChBeTa Ha TUPEKTOPUTE HA YTIpaBisBamoTo pyxecTBo.

(3) MHBecTUIIMOHHUTE pelIeHHs] OTHOCHO akTuBUTe Ha [loroBopHust ®oHj ce B3emaT OT
MHBECTUIIMOHHUS KOHCYJTaHT Ha YTpaBisBauloto JpyxecTso.

Ilpeocmaseumencmeo na @onoa
Ya. 30. (1) ITpu ocwimecTBsaBane Ha neiHOCTTa O Wi. 4, an. 1 ot 3AKUCIIIKU, cBbp3ana ¢
myOJIMYHOTO Mpenajarane Ha jsiaoBere Ha DoHAA, KaKTO M ¢ OOPaTHOTO UM H3KYITyBaHE,
VYmpasnsBamoTo JpykecTBo AeCTBAa OT UMETO U 3a cMeTKa Ha DoHa.
(2) YupasnsBamoto JlpyxecTBo, wieHoBeTe Ha HeroBusi ChbBET Ha AUPEKTOPUTE U HETOBUST
MHBECTULIMOHEH KOHCYJTAHT AEHCTBAT B Hail-MoOpUs MHTEpEC HAa BCHUUKU IPUTEKATEIN Ha
nsutose B JloroBopHust @oHJ, KaTo ca ATBKHU J1a TH TPETUPAT CIPABEIIUBO.

Dynkyuu no ynpaenenue na Oonoa
Y. 31. (1) YopasnsaBamoTo [pyxecTBo € [UThKHO Ja yIpaBiiaBa aeitHocTTa Ha DoHIa KaTo
U3BbBPIIBA!

1. HaObupaHe Ha MAPUYHU CPEJICTBA Ype3 MyOJMYHO IpejylaraHe Ha JisjIoBe (MponaaxoOa Ha
nsinoe Ha DoHpa);

2. MHBECTHpaHE Ha HaOpaHWUTE MapUYHHU CPEJICTBA B MPEXBBPISICMH IIEHHU KHIKA W/HUIU
JIPYTHU AOMYCTUMHU JTUKBUIHN (PMHAHCOBH aKTHBH, BKIFOYUTEIIHO HHCTPYMEHTH C (PUKCHpaHa
JIOXOJHOCT;

3. oOpaTHO U3KyIyBaHe Ha JsioBeTe Ha PoHa.

(2) YnpasnsBamoro JlpykecTBo mpoaaBa M M3KylyBa oOpaTHO AsioBere Ha JloroBopHus
@DoHJ, KaTo 3a OCBUIECTBSBAHE HA KOHTAKT C MHBECTUTOPUTE OCUTYPSIBA MpEXkKa OT “‘rumiera’
(oducu) 3a u3BBPIIBAHE HA TOCOUYCHUTE JICHCTBHSL.

(3) ®ynkuuuTe Ha YmpasiasBamoTo /[pyxecTBo 1o MHBECTHpaHE Ha HaOpaHUTE MApUYHU
CpeAcTBa BKIIOYBAT aHAJIW3 Ha Ma3apa Ha (UHAHCOBM MHCTPYMEHTH, (opMupaHe Ha
NOpTQENs OT IIEeHHN KHUXKA U JIPYTU TUKBUAHUA (PMHAHCOBU aKTUBH, PEBU3US HA (popMUpaHus
nopTQeia 1 olleHKa Ha HeropaTta e(peKTUBHOCT.

(4) Ilpu ocwiiecTBsiBaHe Ha eitHOCTTA MO all. 1 YnpasmsaBamoTto pyxkectBo uzunciasisa HCA
Ha €JMH JsJ, eMHCHOHHATa CTOMHOCT W LIeHaTa Ha OOpaTHO M3KYIyBaHE Ha JAJIOBETE Ha
@®onma mox KoHTposa Ha Jlemo3uTaps, BOAM CUETOBOACTBOTO, INMOAABPXKA U CbXpaHsIBa
OTYETHOCTTA U U3ITBJIHSABA BCUUKU JPYTH MOJAOOHU 3aIbIKEHHUSL.

(5) Ynpasnsasamoro JlpykecTBO yImpaBisiBa pekiaMHaTa W MapKeTHHIOBaTa JEHHOCT Ha
HoroBopuust @oHa 1 nobpska nHGopmarus 3a @oHa Ha cBOsATa cTpaHula B IHTepHeT.
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(6) VYmpansBamoro /[IpyXecTBO H3BBpIIBA M BCUYKM JPYrM JEHHOCTH, KOWUTO ca
HEOOXOMMH BBB BpPB3Ka ChC 3aKOHOCHOOPA3HOTO (PYHKIMOHUpPAHE M IpEeKpaTsIBaHE Ha
®DoHpa.

(7) llpu ocbliecTBsiBaHE Ha JedHOCTTa 10 yrnpasieHue Ha JloroBopuusi DoHn
VYnpasnsaBamoTo JpyXecTBo € JUITbKHO Ja OCBHUIECTBSIBA MHBECTULIMOHHATA IOJUTHKA C
orjesl IMOCTUTaHE WHBECTULMOHHUTE Lenu Ha PoHJa, Ja crna3Ba HWHBECTULMOHHUTE
OTpaHUYEHUS, TIPEJBUICHH B 3aKoHA, B Te3 [IpaBmna u B [IpocnexTa, KakTo M ja cra3Ba
[IpaBunara 3a ouenka, [IpaBuiiata 3a ynpapiieHle Ha pUCKa U JPYTUTE BHTPELIHU aKTOBE HA
DoHpa.

(8) YrpasisiBario Apy>kecTBO MOXKE Jia CKJIFOUH JJOTOBOP, C KOWTO J1a IeIeThpa Ha TPETO JIUIIEe
¢GbyHKIMY U edcTBus no wi. 86, an. 1 man. 2, 1. 1 u 4 or 3AKUCHIIKHY, npu cna3Bane Ha
ycaoBust oT wi. 106. an.1 1. 1 10 8 OT chIMs 3aKOH.

Koraro nenerupaneTro Ha pyHKIMU U AEUCTBUS C€ OTHACS J10 YIIpaBJIEHUE HA UHBECTULIUUTE,
TpsiOBa 1a ObJAT CIIA3CHU CIICTHUTE JOMMBIHUTETHH U3UCKBAHUS:

1. nenmerupaHeTo ce W3BBHPIIBA B CHOTBETCTBHE C KPUTEPUHU 3a IpepaslpeseiieHHe Ha
WHBECTHUITUUTE, YCTAHOBSIBAHU MTEPHOAMYHO OT YIIPABIISIBAIIOTO JPYKECTBO;

2. TpeToTo JMlle, Ha KOETO ce jeierupar (yHKIUH, TpsOBa Aa € JHUIEH3UPAHO WIH
PEruCTPUPAHO 3a IEJIUTE Ha YIPABJICHUETO Ha aKTUBHU U Jia MOJIeKH Ha HaJ30p 3a Clia3BaHe
Ha U3MCKBAHMSTA 3a OCHILIECTBSABAHE Ha JIEHHOCT;

3. Ia € OCUTYpEHO ChTPYAHUYECTBOTO MEXKITY KOMUCHUATA U OpPraHa, OCHIIECTBSABAL] HAJ30D
BBPXY TPETOTO JIMIIE, KOTaTo ce JeJerupar (GyHKIUH 110 YIpaBJIeHUE Ha WHBECTUIIUUTE Ha
JIUIIE OT TpeTa AbpKaBa.

(9) (Hoga, mpueta ¢ pemenue Ha CJ] ot 19.01.2023 r.) KoraTo ynpaBisBamoTo ApyKeCTBO
nenervpa GyHKIUH 110 yIpaBlieHUuEe Ha MOpTQeEilsl Ha TPeTo Jule, ce/lBa Ja rapaHTupa, ue
TPETOTO JIMIIE CITa3Ba M3UCKBAHUATA 3a HE3aBUCUMOCT 110 4. 45T ot Hapenba Ned4, ¢ ornen
HEOIyCKaHe Ha 3aBUCUMOCT U MPEKaJICHOTO MOBJIHIBAaHE OT U3BBPILIEHUTE OT TPETOTO JIULIE
CTpecC TECTOBE.

(10) (ITpemumna ain. 9, uzm. ¢ pemenue Ha CII ot 19.01.2023 1.) 3a BBIpOCHUTE, KOUTO HE Ca
ypenenu u3puyHo B Te3u [IpaBuina, ce npuiarar cboTBeTHO pasnopeadurte Ha 3JAKNCIATIKU,
HapeIouTe Mo MPUIOKEHUETO MY U OCTAaHAIMTE OTHOCUMH HOPMATHUBHU aKTOBE.

Pewenun na Ynpaenaseawomo /[pyryncecmeo ommnocno oeiinocmma na @onoa
Y. 32. (1) [Ipu ocwinectBsiBane Ha pyHKiuuTe 1o wi. 31 Yopasnsasamioro [pyxkecTBo B3ema
pELIeHUs 110 BCUYKU BBIIPOCH, CBHP3aHU C OpraHU3alusaTa, OChIIECTBIBAHETO HA JCHHOCT U
npekparsaBaneTo Ha DoHAa, BKIIOYUTEITHO:

1. u3mMeHenue u JOITbJIBAHC Ha TC3HU HpaBI/IJ'Ia, Ha HpaBI/IJ'IaTa 3a OLCHKAa Ha nopT(beﬁna, Ha
HpaBI/IJ'IaTa 3a YIOpaBJICHUC Ha PHUCKA W APy BBTPCIOIHH AKTOBC, KAKTO WM OTHOCHO
AKTYyaJIMU3UpaHC Ha HpOCHCKTa Ha CDOHI[a;

2. CKJIIOUBa, KOHTPOJIMPA U3I'BIHEHUETO, IPEKPaTABa U pa3Balisd 1oropopure ¢ Jlenosuraps u
WHBECTULIMOHHNUTE IMOCPEIHMIM, W3IBIHABAIIM MHBECTULIMOHHUTE HAPEXKJIAHUS OTHOCHO
ynpaBiieHueTo Ha nopTdeiina Ha Donna;

3. u36upa 1 0cBOOOXKJaBa perucTpupanute onutopu Ha PoHa;

4. U3roTBsI U npueMa roguiiHnua (I)I/IHaHCOB otueT Ha DoHIa cien 3aBE€pKa OT HA3HAYCHUTC
PETrUCTpHUPaHU OAUTOPU,

5. IBa IbTU CEIMUYHO (B’bB BTOPHUK U ‘-ICTB’pr’bK) Omnpeaciit HCTHATa CTOMHOCT Ha aKTUBUTE
Ha (DOHI[a, HCA na CAWH ]I, CMUCHOHHATa CTOMHOCT M IIeHaTa Ha 06paTHO HU3KYIIYBAHC Ha
HCTOBHUTC O5JI0BEC;
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6. B3eMa pEIICHHUs 3a BPEMEHHO CIUpaHe/Bh300OHOBABaHE HAa OOPaTHOTO M3KYIyBaHE M 3a
yIBIKaBaHE CPOKA HA BPEMEHHOTO CIIMPAaHe Ha 00paTHOTO U3KYIyBaHE, IPU YCIOBUATA U 110
pena, npensuaeHu B Te3u [lpaBuia;

7. B3eMa pelIeHue 3a CKII0UYBaHE Ha JOTOBOP 3 3aeM;
8. B3eMa pelieHust OTHOCHO MpeodpasyBaHe U npekpaTsiBane Ha JloroBopHust QoHI;

9. n30upa TUKBUIATOP/U TIPU HACTHIIBAHE HA OCHOBAHME 3a TpeKpaTsiBane Ha PoHa.

(2) Pemenusita mo ain. 1 ce B3eMar ot YpasisBanioro JpykecTBo mpH yCIOBUsITA U TI0 Pea,
MIPE/IBHUJICH B HETOBUS YCTaB.

(3) (H3m. ¢ pewenue na C/[ om 10.05.2018 2. u om 09.04.20212.) IlpomsaHa B TipaBujaTa,
3aMsHa Ha JEMO3UTaps M Ha YIPaBISABAIIOTO JPYXKECTBO, NMPOMsSHA B TpaBHiaTa 3a
yIpaBJIeHWE Ha pUCKa, NpaBUjaTa 3a OIEHKAa Ha MOpTQeilya W 3a OIpeleNsHe HeTHaTa
CTOHHOCT Ha aKTUBUTE W MPOMSHA B JIOTOBOpA 3a JETIO3UTAPHU YCIYTH C€ JIOMyCKa CIe[
o/100peHne oT 3amecTHUK-TIpeacenarens Ha KOH.

(4) IIpeoOpazyBanero u npekparsBaHeTro Ha JloroBopaust @oHA ce U3BBPIIIBA C pa3pelIeHNe
Ha Komucusra.

3aopanu 3a Ynpaenasawomo /[pyrxncecmeo
Y. 33. YopasnsaBamoro [IpykecTBO HE MOXKe:

1. na u3BBpHIBA AEMHOCT U3BBH MHBECTUIIMOHHUTE LIEJIM U cTparerus Ha JJoroBopaust @oH
Taka, KakTo ca 3anucanu B Te3u [IpaBuna u B [Ipocnekra;

2. fa moiyd4aBa A0XOJ NoJ (opmara Ha OTCTBHIKU OT KOMHUCHOHHUTE BB3HArpaxJACHUS Ha
WHBECTUIIMOHHUTE TOCPEIHUIM, Ype3 KOUTO C€ HM3MBJHSABAT HapeKIaHUSATa My, WIH Ja
MoJIy4aBa JPYTd JOXOIU WJIM HEMapu4yHHM CTUMYJIH, aKO C TOBa c€ Mopaxaa KOH(IUKT Ha
WHTEPECH UJIM CE HapylllaBa 3aIbJKEHUETO Ha Y IpaBisiBaoTo [[pykecTBo 3a paBHOCTOMHO
TpeTHpaHe U MoJlaraHe Ha JbJKMMa IPHKa KbM MHTEPECUTE Ha JuiaTta u (OHIOBETE, YHUITO
JIEHHOCT WIJIA TTOPTQEIIT yIpaBisiBa;

3. 51a mpenocTaBsi HEBApHa WM 3a0mykaaBaiia WH(OpManus, BKIOYUTEIHO 32 ChCTaBa,
CTOMHOCTTA U CTPYKTypaTa Ha akTuBuTe OT noptdeina Ha [loropopuus oHAa, KakTo U 3a
CHhCTOSTHUETO Ha Ma3apa Ha (PMHAHCOBHU UHCTPYMEHTH;

4. na uznon3Ba akTuBUTe Ha DOH/A 32 11e7TH, KOUTO IPOTHBOPEYAT Ha 3aKOHA, HA AKTOBETE IO
npuiiaraiero my, Ha te3u [IpaBuna umu I[Ipocniekra na @ouHpa.

Buw3nazpasrcoenue na Ynpaenasauwyomo /Ipyscecmeo
Y. 34. (1) (Usm. ¢ pewenue na C/ om 04.10.20182., 11.10.20192., 11.03.20212. u om
23.12.20212.) TonuiHOTO BB3HArpaXxAeHUE Ha YmpaisBamioro pyxecTBo € B pa3Mep 10
1.50 (egHO LATIO U METAECET) HA CTO OT CpeaHaTa rOAUIIHA HETHA CTOMHOCT Ha aKTUBUTE Ha
JoroBopuuss ®oua. Ynpasnsapamoro [IpykecTBo MoOke Ja ce OTKaxe OT 4acT OT TOBa
Bb3HArpaKJICHUE.
(2) Bp3narpaxknenueto mo an. 1 ce HaymcnsBa Bceku paboTeH AeH. [lo cBost mpeleHka B
OnpeJIelieH! JHU Y IpaBisiBaiioTo JpyKecTBO MOKe /1a HE HAUMCIIM HUKAKBO WJIH 1a HAUHUCIIU
MO-MAaJIKO OT JOIYCTUMOTO Bb3HAIPAKJICHUE.
(3) Hauncnenute mpe3 Mecela JHEBHH Bb3HArpaKJICHHs Ce 3aruianiaT Ha YIPaBisBaIIOTO
JIpy>kecTBO CyMapHO 3a LeJHs Mecell, B TbpBUS PaOOTEH JeH Ha CJe/IBAIUs MECeIl.
(4) (Omm. ¢ pewsenue na C/[ om 21.10.20192.)
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Taxcu u opy2u pazxoou 3a cnemka na /lozoeopuus @ono
Y. 35. (1) OcBen Bb3HarpakIeHUETO Ha YTpaBisaBaioTo pyxecTBo, onpenencHo B wi. 34,
paszxoaure 3a AeviHocTTa Ha JloroBopHust DOH BKIIOYBAT:

1. Bcuuku pa3xoau Mo yupensBaHero Ha JloroBopHust @OHJ, BKIIIOUUTEIHO TaKCH Ha
Komucusita 3a u3iaBane Ha pa3pelieHe 3a OpraHu3upaHe u ynpanieHue Ha PoHjia, Takca Ha
lenTpanHus aeno3urtap 3a perucTprupaHe Ha JsoBere Ha QOHJIA, KAKTO U Bb3HAIPAXKIACHUS
Ha KOHCYJITaHTH;

2. Bp3Harpaxenue Ha Jlenosuraps — cbriacHo qorosopa ¢ Jlenosurapsi;

3. BB3HArpaXJEHUsS M TAKCU HAa HWHBECTHIMOHHUTE MOCpeaHuIy, O0anku u llentpamHus
JIENo3UTap, U IPyTy MOJ00HHU, CBBP3aHU C HHBECTUpaHe Ha akTuBUTe Ha JloroBopuus douy;

4. BLSHana)K)IeHI/IeTO Ha OI[I/ITOpI/ITe 3a 3aBepKa Ha TOAUIIITHUA (1)I/IHaHCOB OTYECT Ha
JloroBopHuss @oHA, pa3xoauTe 3a pekiaamMa M MapkeTMHr Ha DoHJa, 3a KOHTAKTH C
I/IHB@CTI/ITOpI/ITe, TGKYHII/ITG TaKCH 3a Haz[3op, YJICHCTBO U prrI/I HOJIO6HI/I Ha KOMI/ICI/ISITa 158
[leHTpanHus neno3utap v Apyru Ibp:KaBHU OPraHu U MHCTUTYLUH, CBBP3aHHU C IEWHOCTTA HA
donpa;

5. pa3xoauTe MO OCBHIIECTBEHH CAENKH C (PMHAHCOBM MHCTPYMEHTU U IPHU INPEOIIEHKAa Ha
WHBECTUIIMUTE BBB (PUHAHCOBHM HUHCTPYMEHTH, pPa3XOJUT€ OT OTPULIATEIHU KypCOBH
Pa3iIuKU, U3BBHPEIHH Pa3X0/d, KOUTO HE ca M0 BUHA Ha UTbKHOCTHU JIUIA, KAKTO U JIPYTH
pa3xoju, ONpeIesIeHH 110 NPEIBUCHUS B 3aKOHA pel;

6. IpyTH pa3xou, mocoueHu B Te3u [IpaBuiia 3a cMeTka Ha DoHAA, CHICOHH U IPYTH PA3XO0JIH,
CBBP3aHM ChC 3alllMTa UHTEPECUTE Ha MIPUTEkaTeNuTe Ha asiose B JloroBopHust @oHJ, KAKTO
U IpyTH U3BBHPEAHU Pa3XoaH, CBbP3aHU C AeiiHOCTTa Ha DOoHA.

(2) YmpaBnsBamoTo Jpy»KECTBO CH Bh3CTaHOBsBA U3BBpIIeHUTE 3a DoHma pa3zxoau 1o ai. 1,
KaTo TH pa3cpoyBa MO NOIXOJAIl HayMH B uHTepec Ha DoHIa, clel IOCTUraHe Ha
MHHHMMAaJIHaTa HETHA CTOMHOCT Ha HeroBuTe akTupH 110 wi. 9 ot 3JKUCIIIKNA.

(3) Koraro VYmpapnsBamoTo Apy»KecTBO HHBecTHpa akTuBuTre Ha DoHAAa B [s710BE Ha
KOJICKTUBHU MHBECTULIMOHHH CXEMH U/WIIH APYTHU NPEATNPUATHUS 32 KOJEKTUBHO UHBECTUPAHE
YOPAaBIIIBAHU MPSIKO WM MO JAEJEranus OT ChIIOTO YIPaBISBAILO JPYXKECTBO WU APYTO
JPY>KECTBO, C KOETO YMPAaBIIABAILIOTO JPY>KECTBO € CBBP3AHO Ype3 OOII0 YNpaBICHUE WU
KOHTPOJI, WJIM Ype3 MPSKO WK HENPSIKO ydyacTue, YpaBiasiBauioTo Jpy>KecTBO WiIu APYyroTo
Jpy>KECTBO HSIMAT MPaBO Ja ChbOMpAT TaKCH 3a MpoAakOda U 0OpaTHO U3KYIyBaHE 32 CMETKa
Ha akTuBUTe Ha DoHJA.

Ozpanuuenue na pazxooume 3a cmemka na Ponoa
Y1, 36. YrpaBisiBamoTo APY>KECTBO HE MOXKeE Jia ChOUpa TaKCH, KOUTO HE ca MPe/IBUJICHU B
te3u [IpaBuna.

Pa3zxoou 3a cmemka na ungecmumopume
Ya. 37. (1) YopasnsBamoto /[IpykecTBO He BKJIIOYBA B E€MHMCHOHHATa CTOMHOCT Ha
3aKyIyBaHUTE JIUI0OBE HaJ0aBKa C 11eJ1 MOKPUBaHE HA Pa3XoauTe 10 Mpojaxoara.
(2) Ynpasnssamoro [[pyxecTBo He HaMalIsABa 11IeHaTa Ha OOpaTHO M3KYIyBaHE Ha JSJIOBETE
C OTOUB C 11eJ1 MOKPUBAHE Ha Pa3XOaUTe 10 0OPaTHOTO U3KYITyBaHe.

28



Ilpasuna na /lozoéopen ghono “Axmusa Bucoxkoooxooen @ono”

(3) (Omm. ¢ pewenue na C/{ om 10.05.2018 2.)

Konguoenyuannocm
Y. 38. (1) Ynenosere Ha ChBeTa Ha AUPEKTOPUTE HA YTIPaBISIBAIOTO [[py»)ecTBO, HETOBUTE
CIIY)KUTEJU U BCUYKU JAPYTH JUIA, paOOTEIIH 110 T0TOBOP 3a YIpaBisBamoTo JpyKecTBo, HE
MoOrar Ja pasrjacgBaT, OCBEH aKO HE ca OIIPpaBOMOIIEHM 3a TOBa, M Ja MOJ3BaT 3a
obmaroyeresicTBane Ha ce0e CH WIM Ha APYTH Juma, (akTh u 0OCTOSATEIICTBA, 3acsATaIlH
HaJUYHOCTUTE M ONEpaluuTe Mo cMeTkuTe Ha JloroBopHusi ®oHA, KaKTO U BCUYKHU JIPYTH
(dakT W OOCTOSITENICTBa, MPEJCTABJISABAIIMA THPrOBCKA TaifHa, KOWUTO ca Y3HAIH TMpHU
M3IBJIHCHHUE HA CITY>KEOHUTE U TPO(PECHOHATTHUTE CH 3aIbIKCHUSI.
(2) (U3m. ¢ pewenue na CJ om 10.05.2018 2 ) OcBen na Komucusita, Ha 3aMeCTHHUK-
npezcenaTess U Ha OMPaBOMOIICHH ITHKHOCTHU JIUIA OT afMUHUCTpalusaTa Ha Komucusra,
KaKTO M Ha PETyJMpaHus Mma3ap - 3a LeTUTe Ha KOHTPOJHATA UM JEHHOCT U B PAMKUTE Ha
3aroBe/Ta 3a IpoBepKa, YpasisiBaoTo JpykecTBo MOKe /1a 1aBa CBeleHus 1o ajl. 1 camo:
1. cbC CBIIIACHMETO HA CBOSI KIIUCHT;
2. mo pena Ha JIsJ1 BTOPH, IUIaBa mecTHanecera, paszaen Illa or JanpuHO-ocurypurenHus
npolecyaneH KoAeKc, Uin
3. IO pelIeHue Ha ChJIa, U3JAJEHO MPU YCIOBUATA U IO peAa Ha wi. 91, an. 2-3 ot 3akoHa 3a
nazapurte Ha (UHAHCOBU MHCTPYMEHTH.
(3) (nosa, npuema c pewenue na CJ om 07.03.20232.) CbabT MOXE Ja TOCTaHOBU
paskpuBaHe Ha cBeAeHusTa mo 4ia. 90, an. 2 or 3akoHa 3a mazapure Ha (PMHAHCOBU
WHCTPYMEHTH I10 UCKaHE Ha:
1. mpokypopa — pu HaJl4Ke Ha JaHHU 32 U3BBPILICHO MPECTHIICHHE;
2. MUHUCTbpA Ha (UHAHCUTE UM OMPABOMOIIEHO OT HETO JUIbKHOCTHO JIULE — B CIlydanuTe
Ha 4. 143, an. 4 ot JlaHbYHO-OCUTYPUTEIIHHS TPOLIECYATIEH KOACKC;
3. AupekTopa Ha TepUTOpUaIHATa AUpeKuus Ha HamuonanmHaTa areHuus 3a NPUXOIUTE,
KOraro:
a) ce MPEeACTaBAT JOKAa3aTeJICTBA, Y€ MPOBEPSIBAHOTO JIUIE € OCYETHJIO U3BBPIIBAHETO HA
pEeBU3HS WM MPOBEpPKAa WM HE BOAM HEoOXOoauMaTa OTYETHOCT, KaKTO M aKo B Hesl uma
CHILIECTBEHU HEMBIHOTH;
0) Cc aKT Ha KOMIIETEHTEH Ibp>KaBeH OpraH € YCTAaHOBEHO HACTBIIBAHETO Ha CIy4ailHO
cbOuTHE, TOBENO J0 YHUIIOXKABAaHE Ha OTYETHATA IOKYMEHTAllMs Ha IPOBEPSIBAHOTO JIUIIE;
4. Komwmcusta 3a MpPOTUBOACHUCTBHE HA KOPYMNIMATA W 32 OTHEMaHE Ha HE3aKOHHO
MPUA0OUTOTO UMYIIECTBO U HA IUPEKTOPUTE HA TEPUTOPUATTHUTE U JUPEKIINU;
5. mupekTopa Ha ATeHIHsITa 3a Ibp>KaBHA (DMHAHCOBA MHCIIEKIIMS, KOraToO C aKT HA OpraH Ha
areHIuATa € yCTaHOBEHO, Ye:
a) PbKOBOJCTBOTO Ha MpOBepsiBaHATa OpPraHU3AlMsS WIM JUIE OCYeTsSBa M3BBPIIBAHETO HA
(uHaHCOBA MHCIICKIINS,
0) B mpoBepsiBaHATa OpraHU3alUsl WJIM JIMIIE HE C€ BOJAM CUETOBOJHA OTYETHOCT WIIH TS €
HEITbJIHA WA HEJIOCTOBEPHA,
B) MMa JIaHHU 3a JIUTICU W MPECTHIUICHNUS;
r) € HeoOXOOUMO HaJlaraHeTO Ha 3alopu BBbPXY OAHKOBM CMETKH 3a oOe3leyaBaHE Ha
yCTaHOBEHU NpU (PMHAHCOBA MHCIIEKIIUS B3EMaHMSI;
1) C aKT Ha AbP’KAaBEH OpraH € YCTAHOBEHO HACTHIIBAHETO Ha CIIy4YailHO CHOUTHE, TOBENO 10
YHHIIIO)KaBaHe Ha OTYETHATa JOKYMEHTAIUs Ha IPOBEpsiBaHATa OPTaHU3AIIHS UITH JTUIIE;
6. mupekTopa Ha AreHIus ,,MUTHUIIU® U JAUPEKTOPUTE HA TEPUTOPHAIHUTE AUPEKIUU B
Arennus ,, MUTHUII , KOraTo:
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a) C aKT Ha MUTHMYECKM OpraH € YCTAHOBEHO, Y€ IPOBEPSBAHOTO JIMLE € OCYETUJIO
M3BBPIIBAHETO HA MUTHUYECKA MIPOBEPKA WM HE BOAM HEOOXOIMMAaTa OTYETHOCT, KAaKTO U
aKo TSI € HEII'bJIHA WIN HEJOCTOBEPHA;

0) C aKT Ha MUTHHYECKH OpraH € yCTAaHOBEHO MUTHUYECKO HAPYIICHHE;

B) € He0oOXOJMMO HaJaraHeTO Ha 3alopH BBPXY OaHKOBHM CMETKM 3a oOOe3leuaBaHe Ha
YCTaHOBEHO OT MUTHHYECKU OpraH B3eMaHe, CbOMPAaHO OT HEro, KakTo U 3a o0e3reyaBaHe Ha
TJI00M, 3aKOHHU JIMXBU WIH JPYTH,

') C aKT Ha Jbp>KaBEH OPTaH € YCTAaHOBEHO HACTBHIIBAHETO HA CIIy4allHO CbOUTHE, 10BENIO 10
YHHIIO)KaBaHE HAa OTUYETHATA IOKYMEHTALIUS HA IPOBEPSBAHUS OT MUTHHUYECKHUS OPT'aH 00EKT;
7. nupextopute Ha ['maBHa mupekuus ,,bopba ¢ opranmsupanara mnpecTbiHOCT, ['7aBHa
TUpeKiusa ,HanuonanHa mnonaumusa™ wid 10 JUPEKTopa Ha o00JIacTHA JUPEKIUsS Ha
MUHHUCTEPCTBOTO Ha BBTPELIHUTE pabOTH — 3a LENTa Ha pa3cieBAaHETO MO 00pa3yBaHO
HaKa3aTeJIHO MPOU3BO/JICTBO;

8. mpencenatens Ha J[ppkaBHa areHuus ,,HaryoHanHa CUrypHOCT® MJIM Ha ONPaBOMOLIEHO
OT HEro UIbKHOCTHO JIMLIE — KOraTO TOBa € HEoOXOJMMO 3a 3alliTa Ha HalOHaJIHaTa
CUTYPHOCT;

9. M3NBIHUTENHUS AUpeKTOop Ha HamronanHata areHuus 3a NpUXOoAUTe WIH YI'BIHOMOIIEHO
OT HEro JIBXHOCTHO JIMIE — B ciaydanTte no 4. 143e, an. 6 or JJaHpYHO-OCHTypHUTEITHUS
IpoLecyaneH KoJIeKC.

(4) (uoBa, npuera c pemenne Ha C/I or 07.03.2023r.) PailioHHMST chbaMs ce MPOU3HACA IO
HCKAaHETO C MOTHUBHPAHO pEUICHHE B 3aKpPUTO 3acelaHHhe He IMO-KbCHO OT 24 daca OT
MOCTBHIIBAHETO MY, KaTO OMpeNesid CpoKa 3a pa3KpuBaHe Ha cBeaeHUATa 1o wi. 90, an. 2 ot
3akoHa 3a mazapuTe Ha (MHAHCOBM MHCTPYMEHTH. PerieHunero Ha cblla HE MOJUIEKH Ha
o0:aJiBaHe.

(5) (noBa, mpueta c pemenue Ha CJI ot 07.03.2023r.) 1o nmrucmMeHO HCKaHEe HA TUPEKTOpA HA
Hanmonannara cienctBeHa ciy»k0a, Ha nipeacenarens Ha J[bpkaBHa areHius ,,Harmonanna
CUTYPHOCT* WJIM Ha TJaBHUA CEKpeTap Ha MUHHCTEPCTBOTO Ha BBTPEHIHUTE pPadbOTH
YpaBigBamoTo APY>KECTBO MperocTaBs HH(OpMalus 3a HATUYHOCTUTE U JABHKEHHETO 0
CMETKHUTE Ha JIpyxecTBaTa ¢ Haja 50 Ha CTO AbP’KaBHO W/HIIM OOIIMHCKO y4acTHeE.

(6) (moBa, mpuera c¢ pemenne Ha CJ[ or 07.03.2023r.) I[Ipm Hanmuyue Ha JaHHU 32
OpraHM3upaHa MpPecThbIIHA ACHHOCT WM 3a U3MUpaHe Ha MapH TJIABHUAT MPOKYpOp WU
ONPaBOMOIIEH OT HEro 3aMECTHHK MOXKE Ja MOHUCKAa OT YMPaBISABAILIOTO JPYXKECTBO Ja
mpenocTaBsaT cBeaeHusTa Mo wi. 90, am. 2 or 3akoHa 3a ma3apure Ha (UHAHCOBH
UHCTPYMEHTH.

(7) (noBa, mpueta ¢ pemenue Ha CJI ot 07.03.2023r.) U3BbH ciyvaute mo air. 1 — 6
YnpaBisBamoTo APY>KECTBO MpenoctaBs nHdopMaius 3a (GUHAHCOBUTE MHCTPYMEHTH U
MapUYHUTE CPEICTBA HAa KIMEHTUTE HA HA3HAUYEHUTE OT ChJAa CHHIUIM 3a LEIUTe Ha
U3MbJIHEHNE Ha (DYHKIUUTE UM B MPOU3BOJCTBA MO HECHCTOATEIHOCT U Ha OpPraHHTE IO
MPECTPYKTYpUpaHe Mo 3aKkoHa 3a BBH3CTAHOBSIBAHE M MPECTPYKTYpUPAHE HA KPEIUTHU
WHCTUTYLIUU U MTHBECTULIMOHHM TIocpeanuiid. MHdopMmaiusTa, KOSTO MOXKeE Ja ce MPe0CTaBU
0 peJla Ha U3peyeHne MbpBo, ce omnpeaess ¢ Hapeaoa.

Omzogopnocm na Ynpaenasauwjomo /pyscecmeo
Ya. 39. VYopasnsaBamorto /[lpykecTBo oTroBapsi MNpeja MpUTeXaTelIuTe Ha JI0BE B
JloroBopHusi @oHJ 32 BCHUKH BpEIH, MPETHPIEHN OT TSIX B PE3yNTaT OT HEU3NIbJIIHEHHE Ha
3aJbJDKEHUATA OT CTpaHa Ha YTpaBisBamoTo JIpyKecTBO, BKIIIOYMTETHO OT HEI'BJIHO,
HETOYHO M HECBOEBPEMEHHO M3IIBJIHEHHE, KOTaTo TO C€ JBIDKM Ha MPUYMHM, 32 KOUTO
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Jpy’ecTBOTO OTroBapsl.

3amana na Ynpaenaeaujomo /lpysyncecmeo
Y. 40. (1) (H3m. ¢ pewwenue na C/[ om 09.04.202 12.) 3amsina Ha YTIpaBIISBAIIOTO IPY>KECTBO
ce M3BBPIIBA Clell OJ0OpPEHHME OT CTpaHa Ha 3aMeCTHUK-Tpencenarens Ha Komwmcwusra 3a
(bMHAHCOB HAJ[30D B CIIy4auTe, KOraTo:
a) Komucusira 3a puHAHCOB HAI30p OTHEME JIMIIEH3a HAa YIPABISIBAIIOTO JPYKECTBO HIIN
HAJIOXU OTPaHWYCHUS HAa JEHHOCTTa My, KOWTO TPAaBIT HEBH3MOXKHO HM3ITBIHEHUETO Ha
3aIbJDKeHUsATAa My KbM DOHJIa B MOTAT J]a YBPEISAT UHTEPECUTE HA HHBECTUTOPUTE;
6) OO0moro chbpanue Ha YNpaBsSIBAIIOTO JIPYKECTBO B3EME pellIeHHe 3a PEeKpaTsiBaHe Ha
JIEMHOCTTA MY;
B) YIpaBJsBaIIOTO IPY>KECTBO Ob/I€ 0OSIBEHO B HECHCTOATEIHOCT.
(2) Ilpn Hanmuuuero Ha HSAKOE OT OOCTOSITENCTBaTa B al. 1, YIpaBisBallOTO JIPYXKECTBO
npenaBa Ha [lemo3urapsi He3a0aBHO IsIaTa HATMYHA WH(OpPMAIMS W JIOKYMCHTAIlUS BEHB
Bpb3Ka ¢ ymnpasiieHHeTo Ha Ponpa. [[o ckiarouBaHe Ha JOroOBOp C APYro YHpasisBalio
IpYyKeCTBO HWJIU TpeoOpasyBane Ha DoHIa 4pe3 CIWBaHE WU BIWBaHe, Jlemos3uraps 1o
M3KITIoueHue yrnpasisiBa @oH/Ia 3a Mepro/] He MO-IBJIBI OT 3 /Tpu/ Mecera.
(3) (H3m. ¢ pewenue na C/{ om 06.01.20222.) 3amecTHuk-nipeacenatenat Ha Komucusirta 3a
(UHAHCOB HAJ30p OJ00psBa IPYTO YIPaBJISABAIIO JIPYKECTBO MPH yCIOBUATA U TIO peaa Ha
rinaBa neta, pazaen [ or Hapen6a 44.

PA3JET VI
JIEIIO3UTAP

H3uckeanus kom /lenozumaps
Y. 40a. (1) Jeno3utap moxe na 6bae 6aHKa, KOSITO OTrOBapsl Ha U3UCKBAaHUATA Ha 4. 35,
an. 1 or 3AKUCIIIKU. Jlemo3utap Moxe na Ob/ie 1 MHBECTUIIMOHEH MOCPEIHHUK, KOWTO
OTroBaps Ha M3UCKBaHMsATA Ha wi. 35, ai. 2 ot 3AKUCIIIKU.
(2) YopasmsiBamoro JlpyskecTBo u Jlero3uTtapsT ciieqBa aa OTrOBapsT U Ha A0y TOCOUYEHUTE
W3UCKBAHUS:
a)HUKON HE MOKE €THOBPEMEHHO J1a ObJIe WICH Ha YIPABUTEIHUS OpraH Ha YTIPaBJsIBAIIOTO
JPYKECTBO W WICH Ha YIIPAaBUTEIHMS Oprad Ha Jleno3urapsi;
0)HHMKOI HE MOXE €THOBPEMEHHO Ja ObJ/IC WICH Ha yIPABUTEITHUS OPraH Ha YTIPaBiIsABaIIOTO
JPYXKECTBO U CIIYXKUTe Ha Jlero3urapsi;
B)HUKON HE MOK€ €HOBPEMEHHO J1a ObJie YIeH Ha yImpaBUTENHHUS opraH Ha Jlemo3uraps u
CIIy’)KHTeN Ha YTPaB/IsIBAIIOTO JPYKECTBO;
I')KOTaTO YIPAaBUTEIHUAT OpraH Ha YMpaBIsSBaIIOTO JIPYKECTBO HE € HATOBAPEH C HAJI30PHU
(GYHKIIUH B IPY’KECTBOTO, HE MTOBEYE OT €JHA TPETa OT WICHOBETE Ha OpraHa Ha JPy>KeCTBOTO,
HATOBApEH C Ha30pHU (PYHKIIUHU, MOTaT €IHOBPEMEHHO J1a OBbJaT YWICHOBE HA yIIPABUTEITHUS
Opras, Ha OpraHa, HaTOBapeH ¢ HaA30pHU (YHKIINH, WIH JIa ca CIYXUTelu Ha Jlerno3uTaps;
J)KOTaTO YNMPaBUTEITHUST OopraH Ha Jlemo3urapsi He € HaTOBapeH C HAA30pHU (YHKIIUH MPH
Jlemo3urapsi, He IOBeUe OT €/IHa TpeTa OT YJICHOBETE Ha opraHa Ha Jlemo3urapsi, HATOBapeH C
HaJ30pHU (PyHKIMU, MOTAT Ja ObJAT €IHOBPEMEHHO WICHOBE Ha YIPABUTEIHHSI OpPraH Ha
YnpaBnsBamoTo APY>KECTBO, HA OpraHa Ha YTpaBIsABAIIOTO IPYKECTBO, HATOBApEH C
HaJ30pHU (QYHKIUH, WU J1a Ca CITY>KUTENH Ha YTIPaBISBaIIOTO IPYKECTBO.
(3) Jeno3uTapar, korato aeiicTBa 3a cMeTka Ha DoHIa HE MOXKE Ja MOJI3Ba 3a€MU OCBEH B
HOPMAaTUBHO OIPE/ICICHUTE CITyYaH.
(4) Hemo3uTapsr, Koraro aeicTBa 3a cMeTka Ha DoHJIa, HE MOXKE J]a MPEJOCTaBs 3aeMH,
HUTO J1a ObJIe TapaHT Ha TPETH JUIIA.
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(5) deno3uTapsaT HE MOXKE Jla MPUXBaIlla CBOM B3eMaHus cpeiny DoHjia 3a cMeTKa Ha
MMOBEPEHUTE MY MAPUYHU CPECTBAa M (PUHAHCOBU HHCTPYMEHTH Ha DoHa.

@ynxyuu na /lenosumaps. Ilpasuna 3a onpedenane Ha 6b3HAZPANHCOCHUEMO MY.
Un. 41 (1) (Usm. ¢ pewenue na CI om 10.05.2018 o) besnanuunute (UHAHCOBU
uHCTpyMeHTH, nputexaBanu or ®OHJIA, ce BmucBar B jAeno3uTapHa MHCTUTYLHS IO
cmucwia Ha § 1, 1. 79, OykBa "0" ot JlombIHUTEIHUTE PA3MOpeI0M HAa 3aKOHA 3a Ma3apuTe
Ha (PMHAHCOBYM MHCTPYMEHTH, a OCTAHAIIUTE MYy aKTUBH C€ ChbXpaHsBaT B Jlermo3uraps, KOUTO
W3BbpIIBA M BCUYKM IUIAIIAaHUs 3a cMeTka Ha Donpa. B ciywait, ye [lemo3urtapsar e
WHBECTHUIIMOHEH MOCPEIHUK, TAPUIHUTE CPEACTBA C€ ChXPAHSBAT MPHU YCIOBUATA HA WI. 93
oT 3aKoHa 3a rma3apute Ha (UHAHCOBU MHCTPYMEHTH.
(2) Jdeno3urapsr:
1. KOHTpoJIMpa OMPENCISTHETO OT YTPaBIABAIIOTO IPYKECTBO HA HETHATa CTOMHOCT Ha
aKTUBUTE, EMHCHOHHATA CTOMHOCT M 1I€HaTa Ha 00pAaTHO U3KYITyBaHe Ha JsuioBeTe Ha DoH/a;
2. ocurypsiBa HM3JlaBaHeTO, Mpojax0aTa, OOpaTHOTO H3KYyNyBaHE U 00E3CHJIBAHETO Ha
nsanoBere Ha PoHma na ce u3BbpuiBa B choTBeTcTBUE che 3AKMCIIIKH, akroBere mo
npuiaraneTo My u Hactosmute [IpaBuna;
3. ocurypsiBa, 4€ CTOMHOCTTa Ha JsuioBeTe Ha DOHIA ce M3YMCISBA MPHU CIA3BAHETO Ha
3AKUCIITIKH, akToBeTe Mo npriiaraHeTo My U HactosmuTe [IpaBuia;
4. OCBIECTBSIBA PEIOBHA TPOBEPKA 3a CHOTBETCTBUE MEXKIYy CMETKHTE, KOUTO BOJAT
YIIPaBJISBAIIOTO JPYXKECTBO M JICTIO3UTAPAT 32 aKTUBUTE HA KOJIEKTUBHATA WHBECTHIIMOHHA
cxeMma, a B ciaydante no wi. 37a ot 3AKMUCIIIKN — u cbec cMeTKUTE, KOUTO BOJIA TPETOTO
Juue;
5. ocurypsiBa IpPEeBEKAAHETO B OOMYafHUTE CPOKOBE B 1moj3a Ha DoHa HA BCUYKH TTAapUIHU
CpeICTBa, MPOU3THYALIHN OT CAEIKU C aKTUBHU OT MOpTdeiina;
6. ocurypsiBa, ye aoxoabT Ha PoHna ce pasnpenens B choTBercTBUE che 3AKMCIAIIKH,
aKTOBETE I10 IIPHJIaraHeTo My M HacrosmuTe [IpaBuina;
7. ocurypsiBa CbOMpAHETO U HW3IOJI3BAHETO Ha mpuxoaute Ha PoHIA Ja ce U3BBHPIIBA B
CbOTBETCTBHE CbC 3aKOHa M Hacrtosmure [lpaBuna, BKIOUMTENHO Clenu Jaiau
BB3HAIPAKICHUETO Ha YNPaBIABAIIOTO JAPYKECTBO € M3YUCICHO W H3IUIATEHO B
ChOTBETCTBUE ChC 3aKkoHa WM [IpaBunara Ha doHga M Aanu € Cra3eHoO OrPAHUYEHUETO 3a
paszxoaute 3a cMeTka Ha PoHpaa, ceriacHo HacrosmuTe [IpaBuia;
8. pasnopexa ce ¢ IOBEPEHUTE 3a CbXpaHeHUe akTuBH Ha PoHJa camo MO HapeKJaHe Ha
ONPAaBOMOILIEHU JHIA M aKO JAJCHUTE HAPEXKIAHWS HE IPOTMBOpEYAaT HA 3aKOHA, Ha
Hacrosiuute [IpaBuna wim Ha JloroBopa 3a 1€M03UTapHU yCIIyTH;
9. oTuuTa ce Hall-MaJKO BEIHBX MECEUHO Ipe/ YIPaBIsBalllOTO JAPY>KECTBO 3a IOBEPEHUTE
AKTUBU U U3BBPLICHUTE C TAX OMNEPALMM, BKIIOUUTEIHO KAaTO MPEJOCTaBsl IBJICH ONKC Ha
AKTUBUTE HA KOJIEKTUBHATA UHBECTUIIMOHHA CXEMA, JI0 5-0 YMCJIO Ha CIeABAIIUS MECell;
10. (U3m., ¢ pemenne Ha CJ1 ot 19.01.2023 1.) mpu oTHEMaHe Ha TUIEH3a 32 U3BBPIIBAHE HA
JNEHHOCT, MpU MpeKpaTsBaHE WM OOSBSABAHE B HECHCTOSTEIHOCT Ha YMPaBISABAIIOTO
JPY’ECTBO M3BBPIIBA YIIPABUTEIHU JECUCTBUS 3a MEPUOJ HE MO-IBJIBI OT TPU Mecela J0
CKJIIOYBaHE Ha JOTOBOP C JAPYro YIPaBISIBAIIO JAPYXKECTBO WM JI0 MPeoOpazyBaHETO Ha
doHa uype3 cIuMBaHE WM BIMBAaHE M MpPHU MOJydyaBaHe Ha OJ0OpeHue 3a 3aMmsHa Ha
YnpaBnsBamoTo APY>KECTBO WM IpeoOpazyBaHeTo Ha DoHIa OT CTpaHa Ha 3aMECTHHK
npeacenarens Ha KOH;
11. ochiecTBsiBa HaOMOICHUE HA TapUYHUTE MoToH Ha DOHa, BKIIOUUTETHO CIeIU Jalln
BCHUKH IUIALAHUS, U3BBPILIEHU OT MHBECTUTOPUTE WM OT TAXHO UME U 3a TSIXHA CMETKa MpHU
3alMCBAHETO Ha [J0BE Ha KOJIEKTUBHATA WHBECTUIIMOHHA CXE€Ma, ca IMOJyYeHH U
OCUETOBOJCHH MO CMETKHU, KOUTO:
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a) ca OTKPUTH Ha UMeTo Ha DOH/IA UM Ha UMETO Ha YNPaBJISIBAIIOTO JIPY>KECTBO, ICUCTBAIIIO
OT UMETO U 3a cMeTka Ha DoHpa, Wi Ha uMeTo Ha Jlemo3uraps, AercTBal] OT UMETO H 3a
cMmeTka Ha DoHa;

0) ca OTKpHUTH B IIEHTpaiHa OaHKa, OaHKa, JTUIICH3UPaHa 10 pesla Ha 3aKoHa 32 KPEIUTHUTE
WHCTUTYIIMH, OaHKa, JIMIICH3UpaHa B JbprKaBa 4jeHKa, Wik OaHKa, MOJy4YuiIa pa3pelieHue B
TpeTa AbpXKaBa, u

B) C€ yIpaBJisIBAT IpH cra3Bane Ha wi. 35a, an. 5 or 3AKUCITIIKU.

12. Jlemo3utapsATt ynpasisiBa MapuyHUTE CPEACTBA HA KOJEKTUBHATA MHBECTUIIMOHHA CXEMa,
KaTo:

a) TOJUThbp>Ka OTYETHOCT M BOAM CMETKUTE IO HAYMH, KOWTO TMO3BOJISIBA BHB BCEKU €IUH
MOMEHT He3a0aBHO J1a ce pa3rpaHuyaT Ibp)KaHUTe akTUBU Ha DOHIa OT aKTUBUTE, TbPIKAHU
3a IpyT KJIIUEHT, KAKTO M OT COOCTBEHUTE aKTUBHU Ha JCTIO3UTAPS;

0) Mo/yTbpKa OTYETHOCT M BOJIM CMETKHUTE 10 HAYMH, KOUTO OCUTYpsIBa TIXHATAa TOYHOCT;

B) OCBIIECTBSABA PEJOBHA IPOBEPKA 3a CHOTBETCTBUE MEXJIY CMETKHTE, KOUTO BOJST
YIIPaBJISBAIIOTO JIPY’KECTBO U JEMO3UTAPST 3a akTHBUTE Ha DOH/IA, a B ciTydauTe 1o wi. 37a
ot 3AKNCAIIKU — u cbc cMETKUTE, KOUTO BOAM TPETOTO JIUIIE;

r) IpeanpueMa HeOOXOAMMHUTE MEPKH, 33 Jla OCHUTYPH, Y€ BCHYKH MapUYHH CPEJCTBA Ha
®donma, NETMO3UPaHA TIPH TPETO JUIE, MOTaT Ja ObJaT SICHO Pa3rPaHUYCHH OT MAPUYHUTE
CpelICTBa Ha JICTIO3UTAPS U HAa TOBA TPETO JIUIIEC UYPe3 UHANBUIYATHH CMETKH Ha TUTYJISPUTE,
BOJICHU OT TPETOTO JIUIIE, WJIH Ype3 EKBUBAJICHTHU MEPKH, KOUTO MOCTUTAT CHIIIOTO PABHHUIIIE
Ha 3aIlNTa;

n) (Mzm. ¢ pewenue na C[ om 09.04.2021 2.) npennpuemMa HEOOXOIUMHUTE MEPKH, 32 Ja
OCUTYpH, Y€ TTapUyHUTE cpeficTBa Ha DOHAA IO CMETKUTE MPH JIMIIE 1O 4il. 35a, an. 4, T. 2 oT
SAKUCIAIIKHA ce appkaT Mo MHAWBUAYAJTHA CMETKA WM MO CMETKU OTACIHO OT BCHUYKH
CMETKH 3a IbP’KaHE HA MAPUYHU CPEJCTBA HA JINLIETO, HA YUETO UME CE ChbXPAHSIBAT AKTUBUTE
Ha KOJIEKTHUBHATa MHBECTULIMOHHA CXEMa;

€) BbBEXK/1a MMOAXO0/IA11a OpraHu3alys U IpeanprueMa HeoOXoIMMUTE ACHCTBUS 3a CBEXKAaHe
70 MUHUMYM Ha pUCKa OT 3aryda Wid OT HaMasgBaHETO MM B pe3yJTaT Ha 3JI0ynoTpeda,
M3MaMa, JIOIIO YIIPABJIEHUE, HEIPABUIIHO BOJICHE U CbXPaHEHUE HA OTYETHOCT, BKIFOUUTEIHO
Ipy HEOPEXKHO MOBEJICHHE.

13. OtHOCHO pHAHCOBUTE HHCTpYMEHTH Ha DoHaa [lermo3urapsr:

a) ChbXpaHsABa BCUUKHM Oe3HATMYHU (PMHAHCOBU MHCTPYMEHTH, KOUTO CE€ BIHCBAT IO CMETKA
3a (hMHAHCOBH MHCTPYMEHTH, OTKPUTA U BOJIeHa OT Jleno3uTaps, 1 BCUYKHU IpYTH (PUHAHCOBU
MHCTPYMEHTH, KOUTO MOrar jna ObJaT (U3nWdecKkH IpenafeHu Ha Aeno3utaps (hpuHaHCOBU
HWHCTPYMEHTH I10]] IONEYUTEIICTBO);

0) rapanTupa, 4ye BCHUKH O€3HaINYHU (PMHAHCOBH MHCTPYMEHTH CE€ BIIUCBAT MO CMETKA 3a
(bMHAHCOBH MHCTPYMEHTH, OTKPHUTA U BOACHA OT JETO3UTaps MPU Clia3BaHe HA N3UCKBAHUATA
Ha wi. 35a, an. 5 or 3AKUCHIIKM, mo oTAeIHM CMETKH, OTKPUTH Ha HMETO Ha
yOPaBISBALIOTO JAPYKECTBO, JEWUCTBAIO OT MMETO M 3a CMETKa Ha KOJICKTMBHATA
WHBECTUIIMOHHA CXE€Ma, 10 HA4YMH, KOWTO MO3BOJsIBA BHB BCEKH €IWH MOMEHT Ja ObJaar
UACHTUQUIIMPAHU KaTo (UHAHCOBM HWHCTPYMEHTH Ha KOHKpPETHaTa KOJIEKTHBHA
WHBECTUI[MOHHA CXEMa.

14. (HoBa, npuera c pemenue Ha CJI ot 19.01.2023 r.) ochliecTBsBa MpoBepKa Janu
YIPABISBALIOTO JPYKECTBO € MPUETIO U BHBEJIO MPOLIETYPHU 3a IPOBEKIAHE HA CTPEC
TECTOBE 3a JIUKBUIHOCT Ha DoHfa.

(3) Ilpu u3nBIHEHKE HA 3aABKEHUATA CH J{eno3uTapsT AelicTBa HE3aBUCUMO H €JMHCTBEHO
B MHTEpEC HAa BCUUKH MPUTEXKATENH Ha JisoBe Ha DoHfa.

(4) Hemno3utapsar otroBaps npen PoHma U mpea mpuTexaTeNuTe Ha Js0oBE HA (oHAA 3a
BCUYKHU BpE€IH, IPUUMHEHU OT [leno3utaps unu ot Tpeto auue no wi. 37a or 3AKUCAIIKN
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mpu 3aryb6a Ha (PUHAHCOBM HMHCTPYMEHTH IIOJ] TMOMEUYUTENICTBO. [lemo3urapsaT He HoOcU
OTTOBOPHOCT 3a 3aryOuTe, ako JOKa)Xe, Y€ Te ca BCIEJACTBUE HA BHHIIHO CHOUTHE, KOETO €
W3BBH HETOBUS KOHTPOJ M YHHUTO MOCIEIANIIN Ca HEN30eKHU HE3aBHCUMO OT MPEANPUECTHUTE
MEpKH 3a TmpeaoTBparsBaHeTo wuM. Jlemosutapsat otroBaps npen Donga u  mpen
MPUTEKATEIIUTE Ha JSUIOBE 3a BCHUYKU APYTH MPETHPICHH OT TAX BpPEIU, NPUUYMHEHU B
pe3yaTaT Ha MposiBeHa HEOPEKHOCT WJIM YMHIIJICHO HEM3ITbJIHEHHE Ha 3abJDKEHUATA Ha
Henozutaps mo 3AKUCAIIKW ot cuyxurenn Ha Jlemo3utapss wWid 4YJICHOBE Ha
YIPaBUTEITHUTE WM KOHTPOJIHHUTE MY OpTaHHU.

(5) deno3uTtapsaT OTYUTA OTJACITHO MAPUIHUTE CPEJACTBA U APYTH aKTUBU Ha DOHAA U OTACIA
HemapuyHuTe akTuBH Ha DOHA OT COOCTBEHUTE CH aKTUBH. [leno3uTapsaT HE OTroBapst mpet
kpenutopute cu ¢ aktuBute Ha Donma. Kpemurtopure nHa Jlemosutapss morar na ce
YIOBJIETBOPAT OT MPUTEKABAHUTE OT HETO JsijoBe Ha DoHa.

(6) Be3narpaxaennero Ha [leno3urtapsi, TaKCUTE U KOMUCHOHHUTE, KOUTO MOYXKE J1a TI0JTy4aBa
Ce OIpeeIAT B JOroBOpa ¢ Hero. Pa3MepbT Ha Bh3HArpakAeHUeTo Ha Jlero3uTtaps cienBa 1a
0B 000CHOBAH C OrJie] Ha 00MYaliHOTO Bbh3HArpaxaeHue 3a padoTa ChC ChIIUSA XapaKkTep U
o0eM, ¥ ma3zapHUTE YCIOBUA B cTpaHata. Bb3HarpaxaeHueTto Ha Jlemo3uraps Moxe 1a 0be
OTIPEJIETICHO KaTO TBBpJAa Takca 3a OMpeaeieH MepHoJ W/WIW TaKCM W KOMHCHOHHH 3a
OTIpEJICTICHN OIepaluu chriacHo Tapudarta Ha [emo3utaps wiu goroBopa c [lemosuraps,
HarpuMep TaKCH M KOMHUCHOHHHM 3a MOJIbp)KaHEe W YIpaBJeHUE HA CMETKHU 3a (PMHAHCOBU
WHCTPYMEHTH, 33 MAPUYHU MIPEBOIH, 32 KOHTPOJI MIPU MU3YUCIISIBAHE Ha HETHATa CTOWHOCT Ha
aktusuTe Ha Donna.

(7) HoroBopwsT c [lemo3uTapsi ce CKIOYBa MpU CHa3BaHE HAa YCTAaHOBEHUTE B 3aKOHA
M3HUCKBAHUS U OrPaHUYCHMUSL.

(8) (Hosa, npuema c pewenue na CIJ om 22.03.2017 2. u uzm. ¢ pewenue na C/] om
09.04.20212.) Jleno3utapar HE MOXKE J1a JAeJIErupa Ha TPETH Jinla (PYHKIIMUTE, ITOCOYCHH B
yn. 35a, an. 3 — 6 or 3AKUCIIIKHA. Jleno3utapar MoKe Aa CKJIIOYU JIOTOBOP, C KOUTO Aa
Jiesierupa Ha Tpeto Juie GpyHkiuuTe, mocoueHu B wi. 35a, ai. 7 u 8, ot 3AKWCIITKU npu
M3ITBJIHEHHE Ha yCJIoBUsATa 1o wi. 37a, an. 2 — 7 ot 3AKUCIIIKH.

3amana na /lenozumapsa
Y. 42. (1) (Usm. ¢ pewenue na C/ om 10.05.2018 2. u om 09.04.20212.) 3amsaHa Ha
Jleno3uTapsi ce JIOmyckKa ciel oJoOpeHue OT 3aMecTHUK-Tpencenatens Ha KOH, mpu
YCIIOBHUSATA U 1O pejia Ha JeHCTBAIIOTO 3aKOHOAATEICTBO.
(2) (U3m. ¢ pewenue na C/] om 10.05.2018 2. u om 09.04.20212.) JoroBopsT ¢ Jlenozuraps
MOJKe J1a ObJie MPEKPaTeH OT Y IPaBIIABAILIOTO JIPYKECTBO, 3a cMeTKa Ha DOH/IAa C TPUMECEUHO
MpeIu3BeCTHE ciel 0A00peHue oT 3aMmecTHUK-mpesacenatens na KOH, 3a 3amsHara Ha
JeTI03UTap.
(3) (1U3m. c pemmienue Ha CII ot 19.01.2023 r.) CbBeTHT Ha AUPEKTOPUTE HA Y IPABIISIBAILIOTO
IpYy>KECTBO € JUIbXKEeH Ja mojaie A0 3amecTHUK—Tpencenarens Ha KOH neobxomumute
JOKYMEHTH 3a 0100psiBaHe Ha 3aMsiHaTa Ha Jlemo3uTapst He3abaBHO cliie] y3HABaHe, ue TOM e
CIPsJI Aa OTroBapsi Ha n3uckBanusATa 1o 4i. 35 ot 3AKUCAIIKH.
4) (M3m. ¢ pewenue na C/[ om 09.04.20212.) B norosopa c Jlemo3utapsi ce onpenensr
KOHKPETHH CPOKOBE, YCIOBHS, PEJ U MPOLEAYPH 3a IPEXBBPIISIHE HA akTUBUTE Ha DOHJa TpU
JpyT JENno3uTap, CHIIACHO CKIIOYEH C HEro JOroBOp, clied OA0OpeHHEe OT 3aMEeCTHHK-
npeacenarenss Ha KOH 3a 3amsHata Ha Jlemo3utaps W M3TUYAHETO HAa CHOTBETHOTO
MpeAn3BECTHE.

34



Ilpasuna na /lozoéopen ghono “Axmusa Bucoxkoooxooen @ono”

PAJJEI VII
PA3SKPUBAHE HA HH®OPMALIUA

Omuemu u opyza ungopmayusn
Yn. 43. (1) (U3m. ¢ pewenue na CH om 09.04.20212.) YmupaBisiBaloTO IPY>KECTBO
npenocraBs Ha Kommucusara 3a (GUHAHCOB HAI30p TOAMIIEH OTYET, M3TOTBEH CBHIIIACHO
M3UCKBaHUATA Ha MEeXIyHapOJAHUTE CUCTOBOJHHM CTaHJAPTH M IIECTMECEUYCH OTYET,
oOxBarmamy mbpBUTe 6 Mecena Ha (pUHAaHCOBaTa rOJIMHA, ¥ YBEIOMSIBA OTHOCHO JpyTa Ba)KHA
nH(pOpMaIHs, B ChOTBETCTBHE C IPEIBUICHUTE 3aKOHOBU CPOKOBE, YCIIOBUS M M3UCKBAHMUS 32
MUHHMAJIHO ChIbPKaHUE Ha pa3KpHUBaHaTa HHPOPMAITHSL.
(2) (u3m. ¢ pemenrie Ha CJI ot 19.01.2023 r.)YnpaBnsBamoTo Ipy>ECTBO pa3KpuBa Ha
obmectBeHocTTa uHpopmanusata 3a POHJIA no an. 1 no HauuH, OnpeseneH B IPOCHeKTa U
OCHOBHUS WH(OPMAITMOHEH JJOKYMEHT3a HHBECTUTOPHTE.
(3) VYmpasnsBamoTo apykectBo mpeactaBs Ha Komucusta 3a (UHAHCOB HAI30p KbM
IIIECTMECEYHUS ¥ TOUIITHHSI OTYET JAOMBIHUTETHA HH(OPMAIIUS, ONpeieieHa ¢ Hapeaoa.
(4) (m3m. ¢ pemenue Ha CJI ot 19.01.2023 r.)YmpaBisBamioro APYKEeCTBO MPEACTaBs Ha
Komucusita 3a ¢unancoB Ham3op 3a HaA30pHH 1enu 10 10-To ynciao Ha Mecera, CieaBarl
OTUYETHHUS, MECEUEH CYETOBOIeH Oalanc Ha DoHAa U nHpOpManus 3a

1. o0ema U CTpyKTypaTa Ha MHBECTUIIMUTE B MOpPTQeilia Mo eMUTEHTH U BUIOBE LIEHHU
KHIKa U IpYyTU (PMHAHCOBU MHCTPYMEHTH U
2. BUJIOBETE JI€PUBATUBHU MHCTPYMEHTH, OCHOBHUTE PUCKOBE, CBBHP3aHU C 0a30BUTE

aKTUBH Ha JICPUBATUBHUTE HWHCTPYMEHTH, KOJUYCCTBEHUTE OTPAHWYCHHS WM W30paHHTE
METO/IH 32 OIICHKA Ha PUCKA, CBBP3aHU ChC CIEIKHUTE C JICPUBATHBHA HHCTPYMEHT .

(5) (Hosa, npuema c pewenue na C{ om 22.03.2017 2.) YnupapisBamoTo ApyxecTBo a0 10-
O YHCII0O Ha CHOTBETHHS MeECEI] OIOBECTSABa HAa HMHTEPHET CTpaHHIATa CH 0000IeHa
nHpopMaIus 3a CTpyKTypara Ha nmoprdeiina Ha DoHaa KbM MOCIeIHATA 1aTa Ha TPEIXOTHUS
Mecell, KOSITO ChAbpPiKa Hali-MaJIKo JaHHU 3a MPOICHTa OT akTuBHTE Ha DOH1a, HHBECTHPAHH
B Pa3JIMYHUTE BUJOBE (DWHAHCOBH HHCTPYMEHTH.

Y. 43a (o, npuer ¢ pemenue Ha CJ] ot 19.10.2023 r.) (1) Beuuku mapkeTHHroBu
CBHOOIIIEHHUS 10 MHBECTUTOPHUTE TPsOBA J1a ca CHO 0003HAUEHM KaTO TAKWBA, Jia ca TOYHH,
SICHI M HEMOJBEXJalld. BCsSKO MapKeTHHroBO ChOOIIEHHE, BKIIIOYBAIIO IIOKaHa 3a
3aKynyBaHe Ha asuioBe Ha DoHAa, HE MOXE Ja ChIbp)Ka HEBSpHA WIM 3a0iy’KIaBaiia
nH(popMaIrs, KaKTO U TaKaBa, KOSITO Ja MPOTUBOPEYH Ha MHGOpPMAIIUATA, ChAbpIKaIla ce B
[Ipocriekta 1 B OCHOBHUS HH(POPMAIIMOHEH TOKyMeHT. CBbp3aHuTe ¢ aeiiHoctTa Ha DoHaa
MapKETHUHTOBU ChOOIIEHUS, BKIIFOUUTEIIHO MyOIMYHN U3SBICHUS, UHTEPBIOTA U MPE3CHTAIIUU
Ha YICHOBETE Ha ChBETA Ha AUPEKTOPUTE HA YTIPABIABAIIOTO JPY>KECTBO U HA JPYTUTE JIUIIA,
paboTeriy mo JOroBop 3a YIPaBIIABAILIOTO JIPYKECTBO, KAKTO U MAPKETHHTOBUTE CHOOIIICHHS
3a neitHocTTa Ha DOHJA, M3TOTBSIHM W PA3NpPOCTPAHSIBAHU OT TPETH JIMIlA, U3MOJI3BAaHU OT
yHOpaBIsBALIOTO JPYKECTBO 3a MApKETHMHTOBU LieiH, TpsiOBa na ObAAT MpeaBapUTETHO
o00peHH OT phKOBOAUTENS Ha oTAeN “HopMaTuBHO CHOTBETCTBHE .

(2) IlpuBnuuaneTo Ha MHBECTUTOPHU BHB PoHIA upe3 TenedOoHHU 00axAaHUs € JTOIyCTUMO
caMo Bb3 OCHOBA Ha MPE/IBAPUTEIHO U3rOTBEHA UH(OPMAIHS, KOSITO € 0JJ00peHa U € B ITbJIHO
cboTBeTCTBUE ¢ HacokuTe OTHOCHO MapKEeTHHIOBUTE CHOOILIEHMs ChIVIACHO Periamenta
OTHOCHO TPaHCIPAaHUYHOTO pasnpocTpaHeHne Ha Qounose (ESMA34-45-1272). 3a
NpoBeeHUs Tele(OHEH pa3roBOp CE€ M3TrOTBS M ChXpaHABA 3a MEpUOJ OT MOHE 5 TOAMHHU

3allmc, KOMTO IIPpU MMOUCKBAHC CC IMMPEAOCTAaBA HAa UHBECTUTOPA U 3aMCCTHUK-TIPCACCAATCIIA.
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(3) 3a BcMUKM MapKETUHI'OBH CHOOLIEHUS O MHBECTUTOPUTE YIPABIISIBAILOTO JIPYXKECTBO
cna3Ba m3ucKkBaHusATa Ha wi. 4, maparpadu 1 — 3 ot Permament (EC) 2019/1156 nHa
EBponetickus napinament u Ha CbBera ot 20 tonu 2019 r. 3a ynecHsBaHe Ha TpaHCTPAaHUYHATA
IUCTpUOYLIMS Ha MPEANPHUATHS 32 KOJICKTUBHO MHBECTHPAHE U 32 M3MEHEHHUE Ha PErilaMeHTH
(EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L 188/55 ot 12 romm 2019
r.), ("Pernmament (EC) 2019/1156"), u nacokure Ha EOLKII mo mpumaranero Ha ui. 4,
naparpad 1 ot Permament (EC) 2019/1156, 3a kouto KOH e B3ena pemienue 3a npuiiaraneto
UM cbriacHo wi. 13, an. 1, T. 26 ot 3akona 3a Komucusita 3a ¢punancoB Haazop. ChriiacHo
wi. 4, maparpapu 1 — 3 or Permament (EC) 2019/1156 VYmnpaBisBamoro Apy>KeCTBO

rapaHTHpa, ue:

1. Bcuukn MapKeTHMHIOBH ChOOLIEHUS, OTIIPABEHU 10 WHBECTUTOPUTE, Ca Pa3lO3HABAEMHU
KAaTo TakWBa M B TAX Ca ONMCAaHM IO €JHAKBO BHUJIUM HAa4MH PUCKOBETE U IOJIBUTE OT

3aKymyBaHETO Ha JisiioBe oT DoHMa;

2. UsanaTta nndopmanus, BKIOYEHA B MAPKETUHIOBUTE CHOOIIEHUS, € KOPEKTHA, SICHA U He

noaBeXaamia.

3. MapkeTHHroBUTE CbHOOIIEHUS, ChAbpPXKAIIM KOHKpeTHa HHpopmarus 3a Donma, He
MIPOTUBOpEYAT HAa U HE HaMajsBaT 3HAUMMOCTTAa HAa MH(OpPMaLUATA, KOATO C€ ChIAbpXKa B
nocoueHus B uieH 68 ot J{upextuna 2009/65/EO npocnekT wiv B OCHOBHUS HHPOPMAIIMOHEH

JOKYMCHT3a HHBECTUTOPUTE, ITIOCOUCHA B YJICH 78 oT mocodyeHaTa JUPCKTHUBA.

4. Bcuyku MapKETUHTOBU ChOOLIEHUS MH(GOPMHUpAT 32 CHIIECTBYBAHETO HAa MPOCIHEKT U
HAJIMYMETO Ha OCHOBHUS HWH(MOPMAllMOHEH JOKYMEHT 3a HWHBecTUTOpuTe. B Te3u
MapKETHUHIOBU CHOOIIEHUSI Ce YTOYHSBA KbJE, KaK M Ha KaKbB €3MK MHBECTHUTOPUTE WIIU
MOTEHIIMATHUTE UHBECTUTOPU MOTAT Jla MOJIydaT MPOCHEKTa U OCHOBHHUS MH(OPMAIMOHEH
JOKYMEHT 32 MHBECTUTOPUTE M C€ MPEAOCTABAT XUIEPBPH3KU KbM T€3U JOKYMEHTH WIIH

azpecuTte Ha yeOcailToBeTe UM.

(4) B MAapKCTHUHI'OBUTC C’bO6H_[eHI/I${ CC YTOYHsBA KbJC, KaK U Ha KaKbB €3UK HHBECCTUTOPUTC
HJIM IOTCHIUAJIHUTEC HHBECTUTOPU MOTr'aT J1a IIOJYYaT PE3tOME 3a IpaBaTa HaA HHBCCTUTOPUTC
n CC II0CO4YBa CIICKTPOHHA XHUIICPBPB3Ka KBbM TaKOBa PE3HOME, KOCTO BKIKOYBA, IIO
I_[eJ'IeC’LO6p213HOCT, I/IH(I)OpMaI_[I/ISI OTHOCHO AOCTBII 10 MCXaHKU3Ma 3a KOJICKTHBHA 3alllMTa Ha

paBuumieto Ha EC 1 Ha HaIlMOHAIHO paBHHUIIE, B CIy4ail Ha chaeOeH crop.
(5) (Omm. ¢ pewsenue na C/[ om 07.03.20232.)

(6) Ilo orHOmIEHHE Ha MapKECTHHI'OBUTC C’BO6H.[€HI/I$I CC IpujiaraT U JOMBJIHUTCIHU

M3UCKBaHUs, onpezeneHu B wi. 81 u 82 ot Hapenba Ne 44.
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PA3JIEJI VIII
INPEOBPA3YBAHE U IIPEKPATABAHE

Ilpeoopaszyeane
Yn. 44. (1) @ouabT MOXE na ce mpeoOpa3yBa caMO 4Ype3 CIMBAaHE M BIMBAHE CJE
paspeuienne Ha Komucusira 3a prHaHCOB HA130D.
(2) ®onabT HE MOXKeE Ja ce Ipeodpa3yBa B MPEANPUATHE 32 KOJEKTUBHO UHBECTHPAHE, KOETO
HE € KOJICKTHBHA MHBECTUIIMOHHA cxeMa 1o cMuchia Ha 3JAKUCATIKU.
(3) IIpeobpazyBane Ha PoHma ce w3BbpHIBa ¢ pemeHue Ha ChBeTa HAa TUPEKTOPHUTE HA
VYrpaBisiBamoTo Jpy»KECTBO U CJIe] MoJydaBaHe Ha pa3pemienue ot Komucusra 3a ¢puHancoB
Ha30p.
(4) Ilpu npeoOpasyBane Ha DoHAAa CHOTBETHO C€ NpuJarar paslnopeaduTe Ha IJiaBa
yetupuHaaecera, pazaen [, Il u IV or 3SAKUCIITKH u rnaBa yeTBBpTa, pasaen I or Hapenda
Ne 44,
(5) IIpeo6pazyBanero Ha DoHA ce U3BBPIIBA 110 PE U MIPH YCIOBUS, ONIPECIICHN ¢ Hapeaoa.

Ilpexkpamsaesane
Y. 45. (1) ®onpa ce mpekpaTsiBa MpH CIETHATE 00CTOSTEICTRA!
1. mo pemrenne Ha CbBeTa HA TUPEKTOPUTE HA Y IPABIABAIIOTO JIPY>KECTBO;
2. Tpu OTHEMaHEe pa3peUICHHETO Ha YTPaBJIABAIIOTO JPYKECTBO 3a OpraHU3UpaHe U
yrpasieHue Ha PoHa;
3. KOraro B CpOK JI0 TPH Mecella clie]] OTHEMaHe Ha JIMIEeH3a, IPeKpaTsBaHe Win 00sBSIBaHE B
HECHCTOSATEIIHOCT Ha YTMPaBIsABALIOTO JPYXKECTBO HE € H30paHO HOBO YIPABIIABAIIO
npyxectBo win QoHIBT HE € Ipeodpa3yBaH upe3 CIIMBAHE WUJIH BIMBAHE.
(2) B 14-mHeBeH cpoK OT BB3HMKBAHE Ha OCHOBaHWE 3a MpekparsBaHe Ha DoHna,
VYpaBisBamoTo JIPYyXKECTBO € UIbXKHO jaa mojane no Komucusara 3a QuHaHCOB Haa3op
3asiBJICHHE 3a W3/IaBaHE Ha pa3pelleHre 3a IpeKpaTsiBaHe.
(3) IIpekpatsaBaneTo Ha PoHIA CE U3BBPIIBA 10 PEJ] ¥ TIPU YCIIOBHSI, ONIPEACIICHU ¢ Hapeaoa.
(4) (m3m. ¢ pemenne Ha CJ[ ot 19.01.2023 r.) He morar nma ObaaT Ha3HavyaBaHU 3a
JUKBUJIATOPU wieHOBe Ha CbhbBeTa Ha TUPEKTOPUTE Ha YMPaBISABALIOTO JPYKECTBO WIIU
Opyru Juia, paboTuiu 3a YNpaBisABallOTO JPYKECTBO, CIPSIMO KOUTO € YCTaHOBEHO
cucremuo Hapymenue Ha 3AKWIITIKHA, 3ITIIK, 3I1dHU, otmeHeHust 3aKoH 3a JIpy>KecTBaTa
ChC CIelMallHa MHBECTUIIMOHHA 11eJ1, 3aKOHa 3a APY’KeCTBaTa ChC CIIeIMalHa MHBECTUIIMOHHA
el W 3a JIpy)KecTBaTa 3a CEKIOpUTH3alus M 3aKoHA 3a MpUJIaraHe Ha MEpPKUTE Cpelry
MazapHUTE 370ynoTpedu ¢ (PUHAHCOBM MHCTPYMEHTH HIIM Ha aKTOBETE MO MpPUIIAraHeTo UM,
KaKTO U Ha MPUWIOKUMHUTE B cdepara Ha KaUTATIOBUTE Ma3apy periiaMeHTH Ha EBpomnerickus
ChHI03.
WJIM Ha aKTOBETE MO MPUIIaraHeTo UM.
(5) (u3m. ¢ pemiernne Ha CJZI ot 19.01.2023 r.) IIpu npekparsBanero Ha PoHAA OTHOCHO
3aIbJDKEHUSITA Ha JIMKBHJATOpa M 3amuTara Ha kpeautopute Ha DoHAa ce mpuiarar
CBOTBETHO Wi. 267, un. 268, an. 1 u 3, un. 270, wi. 271 u un. 273 ot ThproBckus 3aKoH, KaTo
¢GyHKIMUTE Ha pBKOBOAEH oprad mo wi. 270, an. 2 u wi. 272, an. 4 or ThproBckus 3aKoH ce
M3MBIHSABAT OT YMPaBISABAlIOTO ApYy>kecTBO. OOABSIBAHETO HAa TMOKAHATa B THPrOBCKHS
pPErucTbp B CHOTBETCTBUE C Wi. 267, u3p. BTopo OoT T3 ce u3BBpILIBA MO MapTHUjaTa Ha
YIPaBISBALIOTO JPYKECTBO.

Opuzunanu
Y. 46. Tes3u [IpaBuna ca noanucanu B 1 (e1H) OpUTHHATICH €K3EMIUIAP HA OBJITapCKH €3UK.
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Ilpasuna na /lozoéopen ghono “Axmusa Bucoxkoooxooen @ono”

3AK/TIOYUTE/IHU PA3IIOPE/IBH

§ 1. 3a BcuukM BBIPOCH, KOUTO HE ca U3PUYHO ypereHU B Te3u llpaBuna, Hamupar
npuioxxkenue pasnopenoure Ha 3AKWC/IIKU, 3akona 3a 3agbDKEHUATa U JIOTOBOPUTE,
3I1®PU u ocTaHanOTO NPUIOKUMO 3aKOHOAATEIICTBO.

§ 2. B ciayuail Ha HEChOTBETCTBHE MEXy pa3nopenou Ha Te3u [IpaBuiia 1 Ha UMIIEpaTUBHU
pasnopendu Ha HOPMATHBEH aKT, ITpUJIara ce MocyieaHus, 0e3 1a € HeoOX0IMMO U3MEHEHHE B
[IpaBunara, OCBeH ako TOBa M3PUYHO HE CE MPEIBMKJIA OT HOPMATHBHHUS aKT WIHA TE3U
[IpaBuna. B cioywyas 1o TNpeaxoJHOTO H3peUeHHe YMPaBISBAIIOTO JIPY>KECTBO I
MpeanprueMe CBOEBPEMEHHO MEPKH IO TPUBEXIaHe Ha Te3W llpaBmia B CHOTBETCTBHE C
HOPMAaTHBHHUTE aKTOBE, ChOTBETHO IIPOMEHUTE B TSIX.

§ 3. Tesu [IpaBuna ca mpuetu Ha 16 1011 2007 1. oT ChBeTa HA IUPEKTOPUTE HA Y TIPaABIISBAIIO
HpyxectBo “AktuBa Acer MeHumkMbHT A/l n ca m3menenu Ha 9 ronu 2008 r., xato
M3MEeHEeHHneTo Biu3a B cuia oT 23 toau 2008 r. Bnocneacteue IlpaBunarta ca u3smMeHeHH U
nonbiaHeHd Ha 30 mapt 2012 r., Ha 04 mait 2012r., na 30.08.2012 r., na 24.09.2012r., Ha
07.03.2013r., na 01.04.2013r., wa 11.04.2014r., wa 29.12.2016 r., na 10.02.2017r.,
22.03.2017r., 06.04.2017r., 26.03.2018 r., 10.05.2018 1., 04.10.2018 1., 23.10.2018r.,
11.10.2019r., 21.10.2019r., 11.03.2021r. , 09.04.2021r., ot 23.12.2021r., oT 06.01.2022r.,
or 19.01.2023 1., 07.03.2023r. u ot 29.12.2025r. M3MeHeHusiTa BIM3aT B CHJIA CIEH
0JI0OpEHNETO UM 3aMeCTHHK-TIpeacenaTens Ha Komucusra 3a puHAHCOB HA/I30D.

3a Ynpasassamo JpyxectBo “AxruBa Acetr MennaxmbHT” A/,
AelicTBAIO OT HMETO M 32 CMeTKa Ha
Horosopen ®oun “AxruBa Bucoxkonoxoaen ®onn’:

/Onra JlumurtpoBa Mopanosa,
W3nbanuteneH nupexTop/

/MIBa KpacumupoBa MuTKoBa,
[Tpokypuct/
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