
POLICY FOR COMMITMENT OF  

MC ACTIVA ASSET MANAGEMENT AD 

 

 
 

I. GENERAL 

 Cl. 1. This Policy for commitment of MC “Activa Asset Management” AD (the 

Policy) has been prepared in accordance with the requirements of cl. 105a of the Act on the 

Activity of Collective Investment Schemes and Other Collective Investment Enterprises 

(AACISOCIE),  Directive / EU / 2017/828 from 17th  May 2017 amending Directive 2007/36 

/ EC regarding the promotion of long-term shareholders’ commitment. 

 

 

 Cl. 2. The policy determines the manner and order in which MC “Activa Asset 

Management” AD monitors, controls and participates in the management of the companies in 

which MC “Activa Asset Management” AD invests at the expense of the collective 

investment schemes (CIS) managed by it, national investment funds (NIF) and clients under 

an individual portfolio management contract. 

 

 Cl. 3. (1) MC “Activa Asset Management” AD applies the Policy with regard to direct 

shared investments of companies with head office situated in a member state and whose 

shares are allowed for trade at a regulated market in a member state.  

 (2) MC “Activa Asset Management” AD may choose not to apply certain 

requirements of this Policy with regard to the investment in a company when the application 

of these requirements is associated with disproportionate difficulties of a legal and / or factual 

nature that go beyond the benefits of their application, including the size of the managed share 

participation in the company; the geographical location of the company's head office and of 

the regulated market on which it is admitted to trading; the possibility and costs related to the 

contact with representatives of the company and the exerting of rights related to shared 

participation in the company. 

 

 

 

 

II. AIMS AND PRINCIPLES 

 Cl. 4. The Policy aims: 

- achieving a positive result from the investment in long-term plan; 

- increasing the value of the investment through commitment in the activity of the 

companies where the MC invests in accordance with the investment policies; 
  

 Cl. 5. The Policy applies the following principles: 

- the decisions regarding the investments MC “Activa Asset Management” AD makes guided 

mainly by the rules and policies of the managing company, of the managed CIS and NIF. 

- when investing in shares, the company endeavors to work in cooperation with the relevant 

companies in whose shares it invests in order to address essential for these companies 

issues on the management, activity, social activity and environment, in a way that is of 

interest for the CIS, NIF or the clients at whose expense the investment is. 

- monitoring the companies in which the MC invests, establishing and maintaining contact 

with their representatives and exerting the rights under the shares. 

 



 

 

III. MONITORING THE ACTIVITIES OF THE COMPANIES WHERE MC 

INVESTS  
  

 

Cl. 6. (1) MC “Activa Asset Management” AD constantly monitors the activity of the 

companies in which it invests to ensure that the funds are invested in accordance with the set 

investment goals, policies, strategies and restrictions. 

 (2) MC “Activa Asset Management” AD performs control in the following aspects: 

- study of whether and to what extent the companies in which the MC invests have effective 

management, corporate governance structure; 

- constant monitoring and analysis of the business strategy and its implementation, risk 

management, regulatory compliance, financial and non-financial indicators of the companies 

in which the MC invests; 

 (3) The main mechanisms through which MC “Activa Asset Management” AD 

implements the control are: 

- tracking of publicly disclosed information; 

- tracking of information, published by the corresponding regulated market; 

- tracking of information, published by specialized information agencies; 

-  official statistical and reference information;  

- analyses, publications and comments of consultants and analyzers; 

- industrial conferences, seminars and trade fairs.  

 

IV.  COMMUNICATION WITH  

THE COMPANIES WHERE MC INVESTS 

.  

  Cl. 7. (1) MC “Activa Asset Management” AD endeavors to establish and maintain 

constant contact and communication with the companies in which it invests on all issues that 

are essential for good financial, corporate and other condition of the company. Effective 

communication involves giving opinion on important issues and identifying specific problems 

and possible solutions on them. The issues related to the results of the activity and corporate 

management of the companies in which the MC invests, the social and environmental impact 

of the same companies and everything related to their long-term development are essential. 
  

 (2) When MC “Aktiva Asset Management” AD, while monitoring the activity of 

the companies in which it invests, identifies problems and risks, it is obligatory to contact 

representatives of the company, indicating the identified problems and requiring their 

elimination. 

 

 (3) MC “Activa Asset Management” AD implements communication by some of the 

following ways:  

- by management of the companies where it invests; 

- via the Investor Relations Director;  

- at the general meetings of the shareholders, including via exerting the right to vote;  

- at other corporate events with the participation of shareholders, if any. 

 

 (4) MC “Activa Asset Management” AD endeavors to communicate with the 

companies, where it invests, mainly by discussing, giving suggestions and recommendations. 

 



 (5) In case MC “Activa Asset Management” AD fails to achieve its goals by the 

methods under para. 4, the MC may: 

- take joint actions with other shareholders in the company, including to claim against 

the company and/or against members of its managing and supervising bodies;  

 

- to exert other rights arising from or related to the managed shared participation in the 

company, which are appropriate for eliminating the identified weaknesses;  

 

- to vote against and/or to abstain from voting on proposals for resolutions at a 

corresponding general meeting of the shareholders of the company; 

 

- to propose, as far as the required number of shares of the company’s capital is 

available, the inclusion of issues or to propose decisions on issues already included in 

the agenda on a forthcoming general meeting of the company; 

  

- to initiate convening of an extraordinary general meeting of the company on 

determined by it/them agenda, etc.;  

 

 

 

V. COOPERATION WITH OTHER SHAREHOLDERS IN THE COMPANIES IN 

WHICH THE MC INVESTS 

 Cl. 8. (1) In order to achieve optimal results of commitment MC “Activa Asset 

Management” AD may collaborate with other shareholders in companies in which the MC 

invests when it is in the best interest for CIS, NIF and /or the persons whose individual 

portfolios it manages.  

 (2) In assessing whether to cooperate with other shareholders in companies where the 

MC invests, MC “Activa Assets Management” AD takes into account the following factors: 

 

- whether the goals coincide and to what extent they coincide with the goals of the 

shareholder with whom the cooperation will be realized;  

- whether the goals may be implemented without cooperation with another shareholder; 

- whether and to what extend the joint actions with another shareholder comply with the 

applicable regulations; 

- whether the joint actions can lead to negative consequences for the MC, CIS, NIF 

and/or for the client, whose portfolio the MC manages, etc. 

 

VI.  EXERTING VOTING RIGHTS ON SHARES IN COMPANIES, WHERE THE 

MC INVESTS  

 Cl. 9. (1) The rules for exercising the voting right in the companies where the MC 

invests are contained in the Strategy for determining the time and manner on which   voting 

rights shall be exercised, ensued from the financial instruments  in the managed by MC 

“Activa Assets Management” AD portfolios of CIS/NIF or a client whose individual portfolio 

is managed by the MC. 

  

(2) When making a decision on the manner of exercising the right to vote, the MC shall be 

guided by the following principles:  



- the right to vote should be exercised in accordance with the investment policy and 

goals of CIS/NIF or a client whose individual portfolio it manages;  

-  the right to vote is exercised in accordance with the interest and protection of the 

corresponding CIS/NIF or a client, whose individual portfolio it manages; 

- the right to vote shall be exercised in a way to prevent and/or to manage any conflicts 

of interest which may arise in exerting the voting right. 

(3) MC “Activa Assets Management” AD exercises the right to vote as follows:  

- regarding the shares held by managed CIS or NIF – the company participates in the 

general meetings of the shareholders and exercises the right to vote through the 

persons representing the company or an authorized by them person;  

- regarding the shares held by clients according to contracts for management of 

portfolio – the company participates in the general meetings of the shareholders and 

exercises the voting right on the basis of explicitly written PoA for a particular 

meeting and corresponding to the requirements of cl. 116 of The Public Offering of 

Securities Act (POSA) or in correspondence with the applicable legislation of the 

corresponding Member State. 

      (4) MC “Activa Asset Management” AD makes decision whether and how to exercise the 

voting right at an forthcoming general meeting of the shareholders in a company on the basis 

of: 

- the proposals of the managing body of the company – issuer and other proposals for 

decisions on the items of the agenda; 

- permanent monitoring of publicly announced information on forthcoming general 

meetings of companies, including but not limited to, information on the date for 

conducting the general meeting, the agenda and proposals for decisions on the agenda 

items and instructions where the materials for the corresponding general meeting can 

be found.  

      (5) MC “Activa Asset Management” AD takes part in a forthcoming general meeting of 

the shareholders in a company, where it invests, on the following issues which it considers 

essential: 

- transformation or termination of the company;  

- change of the statute or another similar document;  

- change of the composition of the managing and/or supervisory body;  

- approval of the annual financial report and the activity report;  

- distribution of the profit;  

- election of an auditor. 

 

    (6) MC “Activa Asset Management” AD may not participate in the general meetings of the 

companies in which it invest and the criteria for insignificant voting are: 

- amount of the shareholding in the company where MC invests – less than 5% of the 

shares of a company in which the MC has invested for the corresponding CIS/NIF or a 

client whose individual portfolio is managed by the MC or when the shares of a 

company, in which it is invested represent less than 5% of the value of the portfolio of 

a CIS/NIF or a client whose individual portfolio it manages;  
- subject of the voting – the general meeting does not include items in the agenda under 

para. 5 of this clause. 

 



    (7) MC “Activa Asset Management” AD exercises the right to vote and other rights related 

to the shares, if any, always in the interest of the corresponding CIS/NIF or clients whose 

individual portfolios it manages. 

 

VII. MANAGEMENT OF CONFLICTS OF INTEREST 

Cl. 10. (1) MC “Activa Asset Management” AD always acts in the interest of the investors in 

each CIS/NIF or client, whose individual portfolio it manages, avoiding conflicts of interest: 

-  between its own interests and those of the investors; 

- between the individual investors. The interest of the investors is preferred to its own 

interest.  

 (2) MC “Activa Asset Management” AD always prefers the interest of the investors to 

its own interest. 

 (3) MC “Activa Asset Management” AD has adopted and applies internal rules for 

avoiding, prevention and management of conflicts of interest. 

 (4) MC “Activa Asset Management” AD guarantees the prevention and management 

of conflicts of interest, applying the following principles:  

- when it invests assets in more than one CIS / NIF and /or clients, whose individual 

portfolio it manages in shares in the same company, MC will apply a united policy of 

commitment for all its clients unless it has an explicit PoA indicating the manner of 

voting in the general meeting in which it participates.  

- when it invests assets in more than one CIS / NIF and /or clients, whose individual 

portfolio it manages in shares in the same company, MC will apply a united policy and 

management of the investment management, but taking into consideration the 

individual investment policy and restrictions for each client. 

 

 VIII. TRANSITIONAL AND FINAL PROVISIONS 

 

Cl. 11. MC “Activa Asset Management” AD yearly announces publicly how this Policy has 

been implemented, including a general description of the voting method, explanation of the 

most important votes and the use of the services of authorized advisors. It is made public how 

representatives of the company have voted at the general meetings of the companies, in which 

the managed CIS/NIF and clients, who have concluded a contract for portfolio trust 

management, possess shares. Such disclosure may exclude votes which are insignificant 

because of the voting subject or the amount of shareholding in the company. The 

announcement is made on the website of the Managing company: www.activabg.com    

 

Cl. 12. This Policy was adopted at a meeting of the Board of Directors of MC “Activa Asset 

Management” AD, held on 28.10.2020 and abolishes the active till this moment Policy for 

Commitment. 

 

 

http://www.activabg.com/

