TIPABUJIA 3A OLIEHKA U YIIPABJIEHUE HA PMICKA HA JJOTOBOPEH ®OH/]
“AKTUBA BUCOKOJOXOJEH ®OH/T”

C mnacrosute [lpaBuiia ce ypexnaa opraHu3alliOHHaTa CTPYKTypa W HHMBaTra Ha

OTTOBOPHOCT 110 YIIPaBJIEHUETO HA pUCKa B YIpaBisBailoTo [[pyxecTBo, mpaBuiiaTta u IpOLEAYPUTE
3a yCTaHOBSIBaHE, OLICHsSIBaHe, yIPaBJIeHUE 1 HAOIIOICHUE HA PUCKOBETE, HA KOUTO Ca U3JI0KEHU WU
Morar Aa ObJaT U3J0XKEeHW MHBecTHIMUTE Ha JloroBopeH ¢ouza “AxtuBa Bucokomoxonen ®onn”
(“HdoroBopuus douxa”’, “HAD” umu “Donpa’), opraHU3UpaH W yOpPABISIBAH OT Y IPaBIIABAIIO
HpyxectBo “AxtuBa Acer MennmxmbuT A/l (“YrpasnsaBamoro dpyxectBo” unu “Y 7).

I. OCHOBHM! ITOJIO)KEHU A

Un. 1. (1) Hacrosimmre nmpaBwiia peryiaMeHTHpaT Mojienia 3a HACHTH(UIIpaHe, N3MEepBaHe,

aHaJIM3 ¥ yIpaBJIeHUE Ha PUCKOBETE, CBbP3aHu ¢ nopTdeiina Ha JloroBopHus GoHI.

(2) (Hosa c pemenne Ha CJ] ot 19.01.2023r.) HacTosimure npaBuiia ypexaaTt e(peKTUBHA MPOLeaypH
32 yCTaHOBSBAHE Ha PUCKOBETE, C MIOMOILTA HA KOUTO YIPABJIABAILIOTO APY>KECTBO MOXKE Jja OLEHU
CTeneHTa, B KosATo /[P e U310KeH Ha Na3apeH PUCK, JIMKBHUJECH PUCK, PUCKOBE 32 yCTOWYMBOCTTA U
PUCK Ha HacpellHaTa CTpaHa, KaKTO M Ha BCUYKHM APYTH PUCKOBE, BKIIOUUTEIHO ONEPAaTUBHUTE
PHUCKOBE, KOUTO Morat Ja Obaat chiiectseHu 3a [ d.

Y. 2. IlpaBunarta 3a ynpaBJIeHHE Ha PUCKA Ca 4acT OT MHBECTUIIMOHHATA ITOJIUTHKA Ha

JloroBopHus poH[, KosTO € onucaHa B [IpaBunara my.

Un. 3. YopasnsaBamoto [lpyxecTBo uaAeHTUGHUIMPA U HU3MEpPBa BCUYKH PUCKOBU

(akTopH, CBbpP3aHU C OTACIHUTE HHCTPYMEHTH B MopTdeiina mo wi. 1, cien koeto u3Mepna odiara
eKCHo3uLus Ha mopTdeitna KbM Te3u (PaKTOpu M B3MMa pEIICHHUs 3a JIMMHUTH, TOJEPAHTHOCT U
yIpaBJIeHUE Ha PUCKOBETE Ha NOPT(HENITHO HUBO.

II. OPTAHMU3ALIMOHHA CTPYKTYPA

Ui 4. (1) OpranuzanrioHHara CTpykTypa B Y1pasisBamoTo [[pykecTBo, CBbp3aHa ¢

yIpaBJIEHUETO HA PUCKA € TPUU3MEpHA:

1. CbBeT Ha TUPEKTOPUTE.

2. WV3mbpiaHUTENEH AUPEKTOp U APYIH JIMIA, pa3nojaraiiy ¢ MpeJcTaBUTeIHa BIacT.

3. Cmyxwutenu, paboTely Mo JOTOBOP B OTJEIH Ha Y IpaBsBamoTo JpykecTBo, a MUMEHHO:
3.1.0tnen ,,YupaBneHue Ha pucka’;

3.2.0tnen ,,HopMaTuBHO CHOTBETCTBHE

3.3. CueToBOJIEH OTHEII.

(2) Korato opranusanuoHHaTa CTPYKTypa, olpejaeieHara B ai.l, e apyra uiam ce

IPOMEHHM, cJelBa Jla C€ rapaHTHpa CHAa3BaHETO Ha OCHOBHUS MPHHLMI 3a pa3JeNsHeTO Ha
OTTOBOPHOCTUTE MKy CITY)KHTEJIUTE C IeJT IPEOTBPATABaHE KOH(MINKTH HA HHTEPECH.

(3) (Hoga c pemenne na CII ot 10.02.2017 r.) @yHKIUATa MO yHpaBieHUE HA pHCKa MOXe aa Objae
JieJIerupaHa Ha TPETO JIMIIE MTPY cra3BaHe Ha M3UCcKkBaHusITa Ha uil. 106, ai. 1 —2 u 5 — 6 3JAKUC/IITKN.
Un. 5. CbBeThT Ha AUPEKTOPHUTE UMA CIEHUTE OTTOBOPHOCTH I10 YIIPaBJICHHUE Ha

pHCcKa:

1. IIpuema, ChOTBETHO NMPOMEHS M JOMBJIBA HACTOSIIUTE MpaBHJIa U CIEAU 32 HEOOXOIUMOCTTa
OT TSAXHATa aKTyalu3alusl.

2. Onpenenst pucKoBaTa NOJIUTUKA HA JIOroBOpHUS (POHI U KIIMEHTCKU MOPT(HENIH, KOUTO YIpaBIIsABa.
Tst moxe na ObJe:

a/KoHcepBaTHUBHA; O/yMepeHO-KOHCEPBATUBHA; B/yMEPEHO-PHCKOBA; I/PUCKOBA.



3. KonTponupa puckoBute dakropu 3a JloroBopHus POHI U KIMEHTCKU MOPTHEHIn upe3 00ChKIaHe
Ha JIOKJIaJIM, BHECEHHU OT IpeCeaTeNsl Ha ChbBETa M B3eMa PELICHHS B

IPaHULUTE HA CBOUTE MPABOMOIIHSI.

4. V3BbpIBa MEPUOIMYEH €XKErOJIeH IMperiie] Ha MOJMTHKUTE U CTPAaTeTHUTE 3a YIpaBJIeHHE Ha
PHUCKOBETE.

5. B3ema pemenus 3a KaapoBo, copTyepHO U IPYyro OCUTypsBaHE Ha AEHHOCTHUTE IO yIpaBlieHUE Ha
puCKa.

6. Cnenu 3a crna3BaHeTo Ha [IpaBuiara 3a ynpasiieHHME Ha pUCKa M ydacTBa aKTHBHO B IIpolieca Ha
yIpaBlieHUE Ha PUCKA.

Un. 6. Jlumarta, OBJacTeHW Ja NpeACTaBIsIBAT YIpaBisBamoTo JlpyKecTBO HMaT CJEAHUTE
OTTOBOPHOCTH IO YIPaBIECHUETO Ha PUCKA:

1. Opranusupar pabortaTa Mo MPAaBUIHO MpPOBEXJIaHe Ha mpuerata OoT CbBeTa HAa JUPEKTOPUTE
MOJINTUKA IO YIPaBJIEHUE HA PHUCKA.

2. KoHTpomnmpaT cra3BaHeTo Ha MPUETUTE JIUMHUTH.

3. Co3maBar opraHuzanusi Ha paboTa, KOSTO OCHTypsiBa CIIa3BAaHETO Ha OMPEICICHUTE TUMUTH
Y HHUBA Ha PUCK.

4. CnemsaT 3a CBHOTBETCTBUE HA U3IOJ3BAHUTE OT CHOTBETHUTE CIYXKUTENIU MPOLETYpHU MO
n3MepBaHe, HAOMIOIEHUE W OIEHKA Ha PUCKA C MPUETUTE BBTPEIIHO- IPYKECTBEHH TOKYMEHTH OT
CwBera Ha TUPEKTOPUTE.

5. Bzemar pemeHHs 3a KaapoBO, MaTE€pPHATHO-TEXHHYECKO W METOAMYECKO OCUTYpsBaHE Ha
JEHHOCTHUTE MO YIpaBJICHUE HA PUCKA.

6. OcurypsiBar Ha otTnen ~YIpaBieHUE HA PUCKA~ CHOTBETHUTE MPABOMOINUS U JIOCTBII JI0 IisU1aTa
nH(popManus, HeoOXOANUMH 32 U3MbJIHEHUE HA (PYHKIUUTE MY IO HACTOSIIUTE MpaBUJIa.

Un. 7. Ortnen ,,YmpasieHue Ha pucka” JeHCTBa HE3aBUCUMO OT JAPYTUTE 3BE€HA B YIIPaBIIABALLIOTO
JIpy>XecTBO, OTUMTA CE MPSAKO MPeJl yIPABUTEITHUS OpraH U UMa CIeTHUTE (PYHKIIUU:

1. Pa3zpaboTBa u npusara cucreMara 3a yrpaBJjeHHE Ha PHCKa.

2. 3mbnHsBa paBUiiaTa v MPOLIEypUTE 110 YIIPaBICHHUE HA PUCKA;

3.'apanTupa CBHOTBETCTBHETO C OJ00peHaTa BBTpEIIHA CHCTEMa 3a OTpaHMYaBaHE HAa pHCKa Ha
@®oH/a, BKIOYUTEIHO C HOPMAaTHUBHO ONpEAEICHUTE JUMHUTH 32 CTOMHOCTTa Ha oOlaTa pHCKOBa
eKCIIO3UIUs U PHCKAa Ha HacpellHara CTpaHa.

4. xoncyntupa CpBeTa Ha IUPEKTOPUTE OTHOCHO OIIpeIeNITHETO Ha puckoBUs podui Ha PoHfa;

5. moxmazaBa penoBHO npen ChBeTa Ha AUPEKTOPHUTE U HA VI3TBIHUTENHUS TUPEKTOP U APYTH JIMIA,
MIPUTEXKABAIIM MTPECTABUTEIHA BIIACT, KOraTo € MPUI0KUMO, OTHOCHO:

a) ChOTBETCTBHETO MEXJIy TEKYIIOTO HUBO Ha PHCK, Ha KOETO € M3JIOKEH YIPABIISIBAHUAT OT HETO
®oHza U 0100peHNTE PUCKOBH NMPOMUIN HA Ta3U CXEMa,

0) ceoTBeTcTBUETO Ha DOHA C BETpENIHATA My CHCTEMa 32 OTpaHNYaBaHe Ha

pHCKa;

B) aJICKBaTHOCTTA U €()eKTUBHOCTTA Ha TpOIleca 3a yIPaBJICHUE Ha PUCKA H T10-

CIELMAIHO TIOKa3Ball Jajlyd ca MpeJIpueTH TMOJAXOMAIIM KOPUTHUPALIM MEpKHU B CIydyauTe,
KOTaTo ca KOHCTaTHPaHH HEIOCTAThHIIN;

6. IOoKIagBa peNoBHO Tmped VI3OBJIHUTENHHS JUPEKTOP U APYTUTE JIMIA, TPHUTEkKABAIIH
MPEJCTaBUTEIIHA BJIACT, MPEICTaBIWKH TEKYIIOTO HWBO Ha PHUCK, Ha KOETO e m3noxxeH DoHma u 3a
TEKYIIUTE WIA TPEIBKIAHU HAPYIICHUS HA OTPAaHWYCHHSTA, KaTO MO TO3W HAUMH CE€ OCHTypsBa
MpeINpUEMaHeTo Ha HABPEMEHHH | MTOIX OIS IEHCTBHUS;

7. M3BBPLIBA MPETJIe]] U TOANoMara OpraHu3aluaTa 1 mporeIypuTe 3a OlleHKa Ha W3BBbHOOPCOBUTE
JIepUBaTUBH.

(2) Cayxwurenure OT OTAEN , YIpaBleHHE Ha pucka” TpsOBa Ja NpUTEKaBa MOAXOJAIIA
KBaJIM(UKAIIKS 32 U3BJIHEHUE HA BB3JIOXKEHUTE MY JCHHOCTH.

HI. TAEHTUOUKALINA 1 USMEPBAHE HA PUCKOBETE, CBbP3AHU C



JIEHUHOCTTA U UHBECTULIUMTE

. 8. (1) IlpouechT 1o yCTaHOBSIBAHETO, YINPABICHHWETO M HAOJIOJaBaHETO Ha

PHUCKOBETE MMa 3a L1eJ1 1a peAyIHpa BIMHUETO Ha BBHITHUTE U BBTPEUIHUTE PUCKOBU (PAKTOPU BHPXY
WHBECTUIIMUTE, BKIIFOUUTEIIHO HA PUCKOBETE, MPOU3TUYAIIN OT MAaKPOMKOHOMUYECKaTa cpejia.

(2) Ilponenypure 3a ynpapiaeHHe Ha pUCKa BKIOYBAT:

a) MICHTU(UKALIMS Ha PUCKA,

0) OIICHKA HA PHCKa;

B) N300p Ha cTparerus o OTHOIICHHE Ha PUCKA;

r) u300p HAa HAUMHM 32 HAMAJICHUE CTETICHTA Ha PUCKa;

1) KOHTPOJI HUBOTO Ha PUCKA.

(3) OnensBaneTo, aHanM3a ¥ MOHHTOPHUHTAa Ha PUCKOBHTE (PAKTOPHU CE€ H3BBPIIBA

©XKEHEBHO OT CIy>KUTEJIHUTE B OT/IeJa [0 YIIPaBJICHHUE Ha PUCKA.

Un. 9. PuckoBute QaxkTopu, KOUTO OKa3BaT BIHMSHWE BBPXY WHBECTHIINUTE,

ynpasisiBaHu ot Y /] ca:

a) ma3apeH PHUCK - Bb3MOKHOCTTA Jla CE€ peaju3upar 3aryou nopaau HeOJIaronpusTHU U3MEHEHUS B
LIEHUTE Ha [I€HHM KHIDKA, Ta3apHUTE JIMXBEHU [MPOLIEHTH, BAIYTHH KypCOBE M JAPYTH.
KoMnoneHTrTe Ha na3apHusi puck ca:

aa) JTMXBEH PUCK - PUCKBT OT HaMaJsiBaHE Ha CTOWHOCTTA HA MHBECTUIIMATA B J1aJicHa LIEHHA KHUTA
IOpajy U3MEHEHHE Ha HUBOTO Ha JIMXBEHUTE MIPOLIEHTH.

00) BaJyTeH PHCK - PUCKBT OT HaMaJIIBaHE HAa CTOMHOCTTA HA UHBECTHUIIMATA B JAaJIeHA [IEHHA KHUTa
WIN JIETIO3UT, JI€HOMUHHpPAHU BBB BajyTa, pa3jiMyHa OT JIEB U €BpPO, I0Paau U3MEHEHHE Ha Kypca
Ha OOMsIHA MEX]y Ta3H BallyTa U JIeBa WU €BPO.

BB) IICHOBU PHUCK, CBbpP3aH C MHBECTHIIMM B aKI[UU WM APYTU JIAJIOBH LEHHU KHHUXKA - PUCKBT OT
HaMaJIsiBaHe Ha CTOMHOCTTA HAa MHBECTUIMATA B Ja/IeHa LIEeHHA KHUTa MPH HEOJIAaronpusTHU IPOMEHH
Ha HUBaTa Ha MTa3apHUTE LIEHU.

0) KpeIUTEeH PUCK — Bb3MOXKHOCTTA OT HaMaJIIBaHE HAa CTOMHOCTTA Ha MO3UIMATA B €AMH (PUHAHCOB
MHCTPYMEHT TpU HEOYaKBAaHU CHOUTHUS OT KpEIUTEH XapakTep CBbP3aHU C €MHUTEHTUTE Ha
(UHAHCOBM MHCTPYMEHTH, HacpellHaTa cTpaHa Mo OOpCOBM W U3BBHOOPCOBM CHEIKH, KAaKTO WU
IbpXKaBUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT; KOMIOHEHTHTE Ha KPEUTHHS PUCK ca :

aa) KOHTPareHTeH PUCK — PUCKBT OT HEU3IIBIHEHUE Ha 3aJbJDKEHUSATa OT HAcpellHaTa CTpaHa Io
M3BBHOOPCOBU CIIEINIKU;

060) CeThIMEHT PUCK — PUCKBT, BH3HUKBAIl OT Bb3MOKHOCTTa POHJA /1a HE MOJYyYd HACPEUIHU
MapUYHU CPECTBA UM (PMHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaTaTa Ha CEThJIMEHT, CJIe/l KaTo
TOW € U3IIBIHWII 3abJKEHMTA 110 NaJIEHH CAEJIKH KbM TO3U KOHTPAreHT;

BB) MHBECTHIIMOHEH KPEIUTEH PUCK — PUCKBT OT HaMalsiBaHE Ha CTOMHOCTTAa Ha MHBECTULIMSATA B
JajieHa bJToBa IeHHA KHUTa, TOPaJl KPEAUTHO ChbOUTHE TP €eMUTEHTA Ha TO3U MHCTPYMEHT;

B) OMEpPAllMOHEH — Bb3MOKHOCTTA J1a C€ pealn3upart 3aryOu, CBbp3aHH C TPEIIKH HIIK HECHBBPLICHCTBA
B CHUCTeMaTa Ha OpraHu3alys, HeJOCTAaThYHO KBATM(UIMPAH MEpCOHAN, HEOJArONpUsTHH BBHHIIHU
cbOUTHUS OT HE()MHAHCOB XapaKTep, BKIOYUTEIHO U IPABEH PHUCK;

I) JMKBHJIEH PUCK — BB3MOXKHOCTTa OT 3aryOM OT HaJOXHUTEIHU NPOJAXOM Ha aKTUBU IPH
HeOJIaronpusATHU Ia3apHU YCJIOBHS 3a IOCPEIIaHEe HAa HEOYAaKBAaHO BB3HUKHAIU KPaTKOCPOYHU
3aJIbJKEHUS.

) PUCK OT KOHIEHTpalMs — BB3MOXKHOCTTa OT 3ary0a mopaaud HenpaBUIIHA
IUBEpCU(PUKALMS HAa EKCIO3UIUM KbM KEMHUTEHTH, TPyIOH CBbpP3aHU EMHUTEHTH, EMUTEHTH OT
€/IMH U ChI] UKOHOMHUYECKHU OTPAChII, reorpadcka 00IacT UM Bb3HUKHAI OT €Ha U Chla JIEHHOCT,
KOETO MOJK€ Jia NPUYMHU 3HAYUTEIHM 3aryOu, KakTO M PUCKBT, CBBP3aH C rOJEMH HENPEKH
KPEIUTHHU EKCIIO3ULIUU.



¢) (Homa, mpuera ¢ pemenue va C/[ ot 19.01.2023 r.) chOUTHS WM YCIOBUS OT €KOJIOTHYHO,
conuanHo win ympasieHcko ectectBo (Environmental, Social, and Governance/ESG), kxouto, ako
HACTBIIAT, MOXKE J]a UMAT JCUCTBUTEIHO CHIIECTBEHO HIIM MOTCHIIUAIHO OTPUIIATEIHO BB3ACHCTBHEC
BBPXY CTOMHOCTTA W/WJIA BH3BPBHIIAEMOCTTA HA HHBECTUIIUUTE.

Un.9a. V]I BbB Bpb3Ka C BCUUKM PUCKOBE, Ha KOUTO € M3JIokeH POoHIAa mpeanpueMa CieJIHUTE
IEUCTBUS:

1. ycraHOBsiBa a/J€KBaTHO JOKYMEHTHUPAaHM OPraHM3alMOHHU MEPKH, IPOLECH M TEXHUKH 3a
U3MEpBaHEe HAa PUCKOBETE, KOUTO rapaHTUPAT, Y€ PUCKOBETE, CBBP3aHU C BCSAKA MO3ULUA U HEHHOTO
BIIMSIHUE BBPXY OOIIMS PUCKOB MPOQMII, ca MPaBHIHO U3MEPEHH Bb3 OCHOBA HA TOUYHU U HAICKIHU
JaHHY;

2. U3BBHPIIBA MPU HEOOXOAMMOCT MEPUOANYHH OCK TECTOBE 3a Mperiie/l Ha BAMJHOCTTA Ha MEPKUTE
32 M3MEpBaHE Ha pHCKa, KOMTO BKJOYBAT MPOTHO3M M OLIEHKH, Oa3MpaHU Ha MOJEN;

3. (U3m. ¢ pewenue Ha CJI ot 19.01.2023 r.)u3BbpiiBa NEpUOJIUYHH, HO HE MO—MAJIKO OT BEIAHBXK
TOJUIIIHO CTPEC TECTOBE HA JINKBUAHOCTTAW CLIEHAPUITHYU aHAJIM3H, C 1I€JI IOATOTOBKA 3@ U3BBPIIBAHE
Ha JEHCTBUS B Cilydail Ha HacThIIBaHE HA PUCKOBETE, Bb3HUKBALM OT MOTECHLMAIHU IPOMEHH B
[Ia3apHUTE YCIIOBUSL, KOUTO MOXKE 3 NOBIUAAT HebmaronpusaTHO Ha PoHa.

4. (Homa, mpuera ¢ pemenne Ha CJI ot 19.01.2023 r.) V]I mMoxke aa u3BBpIIBA CTPEC TECT HA
JUKBUIHOCTTA HA BCEKH TPH Mecela WM MO0-4eCTO, WM MPH Bb3HUKBAHE HA HEOOXOJIUMOCT, KaToO
MIPUYMHUTE 32 ONPEACIITHETO Ha MO-HUCKA WIIH TI0-BUCOKA YECTOTA Ca ONPEICIICHH B IMOJIMTHKATA 32
MPOBEXKIAHE CTPEC TECTOBE 3a JIMKBUIHOCT Ha Y /.

5. (Hoga, npuera ¢ pemmienne Ha CJ{ ot 19.01.2023 r.) npaBumnara 3a U3BbPIIBAHETO, JOKYMEHTUPAHETO
Y JOKJIAaJBAaHETO Ha CTpEC TECTOBETEe 3a JMKBUAHOCTTa Ha Ponaa ce ypexnar ¢ Ilonmutuka 3a
M3BBPIIBAHE HA CTPEC TECTOBE Ha JIUKBUIHOCTTA Ha JI® AkTtrBa BucokomoxomeH.

IV. [TA3BAPEH PUCK

Y. 96. YnpasnssaioTo pykecTBo npusara KpaTKOCpPOUHA U ABITOCPOYHA CTPATET s
3a yNpaBJI€HHE Ha Ia3apHUs PUCK, CBbP3aH C OCBIIECTBSABAHETO HAa ACMHOCTTa Ha
donna.

Un. 10. (1) Yopasnsasaioro JpykecTBO U3MeEpBa JUXBEHHS PUCK YPE3 U3UMCISIBAHETO HA JAOpaLUs.
JlropanusTa € OCHOBHATa MsIpKa 3a YyBCTBUTEIHOCTTA Ha JaJIeHA LIEHHA KHUTa KbM U3MEHEHUETO Ha
HUBOTO Ha IUXBEHHUTE MpoleHTH. Y /] n3non3Ba MeToza Ha MoupULMpaHaTa AI0panus, 3a 1a U3Mepu
JMXBEHUS PUCK, CBbP3aH C BCAKa LIEHHA KHHMra, 0a3upaHa Ha JIMXBEH MPOLEHT KaTo OOJIMranuw,
JUXBEHHU Cyalld, (proubpcu, 0a3upaHu Ha JTUXBEHH MPOLEHTH, U (roubpcu, 6a3upaHu Ha oOIUTaLUu.
V]I npunara KpaTKOCpOYHa U IBJIFOCPOYHA CTPATETUS 32 YIPABICHUE HA JIMXBEHUS PUCK.

(2) parocpovnata cTpaTerus 3a ynpaBJieHHE Ha JIUXBEHUS] PHCK BKJIFOUYBA:

1. UnenTudunrpane Ha OCHOBHUTE PUCKOBU UAECHTH(PHUKATOPHU U MpescTaBsiHeTo UM npea CbBeTa Ha
aupekropure Ha Y [I;

2. Cvb6monaBane puckoBus npopun Ha DoHJa.

3. M3nbiiHEeHUE HAa MHBECTUIIMOHHATA cTpaTerus Ha Doxma.

4. 3ana3zBaHe B MaKCMMaJIHA CTENIEH MHBECTULIMUTE Ha BJIOKUTENUTE BbB DoHa.

(3) KpatkocpouHnara crparerusi BKIIOYBA:
1. Cpb6monaBane Ha npuetute oT ChBeTa Ha TUPEKTOPUTE MOJUTUKHU U MIPOLEAYPHU O yIPABIECHUE U
peayLupaHe Ha JINXBEHUS PUCK.



2. CpbmonaBane Ha npuetuTe oT ChBeTa Ha AUPEKTOPUTE MPOLEAYPU U HPUIOKUMHU METOAM 3a
OIICHKA HA U U3MEPBAHE HA JIMXBEHUS PUCK.

U 11. (1) YopasnsBamioro JpyXecTBO u3MepBa BaTyTHHS PUCK 32 BCSIKA BaJlyTa,

pasjiiyHa OT JIEB U €BPO, NMPUJIArailkKu KPaTKOCPOUHA U ABJITOCPOYHA CTPATETHUsI.

(2) Abarocpoynara cTpaTerus 3a yNpaBieHHE Ha BaJIyTHUS PHUCK BKIIOYBA H3MEpBaHE Upe3
U3IM0JI3BaHE HAa UCTOPUYECKATa BOJIATUIIHOCT Ha Kypca Ha ChOTBETHATA BAJIyTa KbM JIEBA MJIU €BPOTO
CHpPSIMO HETHATa BaJyTHA €KCIO3UIIUS.

(3) KpatkocpouHnara cTpaTerus 3a yrnpaBjieHUE Ha

BaJyTHHUS PUCK BKJIIOYBA!

1. CobmronaBane Ha mpuetute oT ChBETa HA TUPEKTOPHUTE IMOJUTUKH | MPOLIETYPH TIO YIIPABICHUE
peayuupaHe Ha BaTyTHUS PUCK.

2. CpOmonaBane Ha npuetutre oT ChbBeTa Ha JUPEKTOPUTE MPOLEAYPH U MPUIOKUMH METOIU 3a
OLICHKa Ha U U3MEepBaHe Ha BaJTyTHUS PHUCK.

Un. 12. (1) YopaasBamoto pyXecTBO mpujara KpaTkoCpo4yHa CTpaTerus 3a

yIOpaBleHUE HA LIEHOBUS PUCK KaTO M3MEpPBa M aHANU3Mpa MOJIYYEHHUTE PE3yJITaTH 4pe3 €AUH OT
MIPHJIOKUMHUTE 32 ChOTBETHUS T1a3ap Ha IIEHHU KHUXKA KOJIMYECTBEHU METOIH:

1. UcToprdecka BOIaTUIIHOCT, U3MEPEHA Ype3 CTaHIApTHO OTKIOHEHHUE;

2. B-xoeduIrieHTa KbM UHACKCUTE Ha CHOTBETHUTE MMa3apH;

3. Ilpu HEBB3MOXKHOCT 3a mpuiarane Ha Touka 1. u 2., Y]l usnons3Ba cTaHIapTHOTO OTKJIOHEHHE Ha
n30paHusl MHICKC Ha PeryJIMpaHus Ia3ap, Ha KOHUTO ce ThPryBaT JaJICHUTE aKI[MH KaTO 3aMECTHTEI
MIPH ISUIOCTHUS aHanu3 Ha noptdeiure. [lokazaTenure mo Ta3u ajlvHes ce U3YUCIABAT BEIHBXK B
Mecena.

(2) OOmmaT puck Ha noprdeiyia ce U3MepBa 4pe3 UCTOPUUECKATa BOJATUIHOCT Ha IieHATa Ha
JSUIOBETE, U3MEPEHa 4Ype3 CTaH/IapTHO OTKJIOHEHHUE.

(3) Awpnrocpounara crpaTerus 3a yupaBleHUE HA [IEHOBHS PUCK BKIIIOYBA:

1. orieHKa Ha MPUITIOKUMOCTTA U €()EKTUBHOCTTA Ha M3IOI3BAHUTE METOIU 32 U3MEPBAHE Ha IICHOBUS
PUCK;

2. W3roTBsiHE Ha TmpeioxeHus 10 CbBeTa Ha JuUpeKkTopuTe Ha YJ| mpw ycTaHOBsSBaHE Ha
HE0OXOIUMOCT OT MPOMSIHA Ha M3MOJI3BAaHUTE METOIU 32 U3MEPBaHE Ha [EHOBUS PUCK.

Un. 13. PbkoBoauTensT Ha OTAEN ,,YTpaBlIeHHWE HA pUCKA™ CIEIU €XKEITHEBHO

OTpaHUYEHUSTAa HAa MWHBECTUIIMUTE MO TPyNu (MHAHCOBH HMHCTPYMEHTH OMHUCAHHW B IpaBHIaTa Ha
®doHJa, KaTo M0 TO3M HAUYMH OCUTYpsIBa CIIa3BaHETO HA OIpeJieieHaTa pUCKoBa NoauTHKa Ha DoHja.
Besiko mpemmHaBaHe Ha OTpaHHUYEHUSATA MO MPEIXOAHOTO U3PEUYCHHE CE€ JOKYMEHTHpa OT OTHAeN
»YTpaBleHUe Ha pucka” U ce JokinaaBa Ha ChBeTa Ha JUPEKTOpPUTE 3a MpeANpHeMaHe Ha
KOpHUTHpAIU ACHCTBHUSI.

V. KPEJUTEH PUCK 1 PUCK HA HACPEILITHATA CTPAHA

Un. 14. Kpeauren puck e 00O PUCKBT OT HamalsiBaHE Ha CTOMHOCTTa Ha
WHBECTHUIIMATA B J]aJIeHA [ICHHA KHUTA TP HEOYaKBaHU CHOUTHS OT KPEIUTECH XapaKkTep, CBbP3aHU C
€MHUTEHTHTE Ha IIEHHW KHMXa, HAaCpeIlHaTa CTpaHa 1o OOpCOBH M M3BBHOOPCOBU CHEIKH, KAKTO U
HEOYaKBaHH CHOUTHS B IbPKABHUTE, B KOUTO T€ N3BHPIIBAT JCHHOCT.

Y. 15. V]I pasriiexnaa TpU OCHOBHM BHJA KPEIUTEH PUCK:

1. KoHTpareHTeH pUCK € PUCKBT OT HEHM3ITBJIHEHWE Ha 3aJbJDKEHHSTa OT Hacpel[Hata CTpaHa Mo
n3BBHOOPCOBH crienku. Excriozunusra Ha @oH1a KbM HacpelHaTa CTpaHa 1o CAeJKa ¢ U3BbHOOPCOBO
ThPryBaHU JACPUBATUBHU MHCTPYMEHTH MOXe J1a Ob/le HAaMaJeHa KaTo ce M3Moi3Ba o0e3ledeHue,
KOeTO TpsibBa na ObAe JOCTAaThYHO JUKBHIHO. OOE3NeYeHneTo € JIMKBUIHO, aKO TO MOXe Jia Obe
IIPOAAJCHO Ha II€Ha, KOATO € OiM3Ka OO0 Heropara OLICHKAa IpeAd MOMEHTAa Ha HM3BbpLIBaHE HA
npojaxoara.



2. CeThJAMEHT PHUCK € PUCKBT, Bb3HUKBAIl OT Bb3MOXKHOCTTA B3aMMHHUTE (POHIOBE Ja HE IOJIydaT
HACPEIIHU MapUYHH CPEACTBA MU (PMHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha 1aTaTa Ha CEThJIMEHT,
CJIe/l KaTo T€ A U3ITbJIHWIM 3aAbJKEHHATA 110 JJaJICHH CIEIKH KbM TO3U KOHTpareHT. YJ| m3mepsa
TO3M PHUCK Ype3 CTOWHOCTTAa HAa BCHUYKHU HETIPUKIIIOYWIIM CIENKU C €JHa HACpEIlHA CTpaHa KaTo
IPOLEHT OT CTOMHOCTTA Ha YIpaBisiBaHUs noprdeil. He ce BKIIOYBAT CAETKUTE CKIIOYEHH MPU
yclioBue Ha ceThiIMeHT DVP (mocraBka cpemry IoiamadHe) W Ha mazapu ¢ (QyHKIMOHHPAI
KJIMPUHTOB MEXaHU3bM.

3. VlHBECTHIIMOHEH KPEJUTEH PUCK € PUCKBT OT HaMaJsBaHE HA CTOWHOCTTa Ha MHBECTUIUATA B
JaJileHa JbJAroBa IIEHHAa KHHUra IMOpagd KpPeAUTHO CHOMTHE IPU EMUTEHTA HAa TO3U MHCTPYMEHT.
KpenutHOo cpbuTHE BKIIIOYBA OOSBSBAaHE B HECHCTOSATEIHOCT, HEIUIATEKOCIIOCOOHOCT, ChHIIECTBEHA
IIpOMsiHA B KalUTaJloBaTa CTPYKTypa, HaMajsBaHE Ha KPEIUTHHUsS pEeHTHHr U 1p. Y] u3BbpIIBa
Ka4yeCTBEH M KOJIMYECTBEH KPEIUTCH aHaIN3 Ha Oa3ara Ha:

3.1. duHaHCOBUTE OTYETHU HA EMUTEHTA;

3.2.  KamnwuranoBara CTpyKTypa Ha EMUTEHTA;

3.3.  OGe3ne4yeHUETO Ha EMHUCHUATA, B CIIy4auTe KOraTo eMUCHUSTA € 00e3IeueHa;

3.4. VYmpaBieHUETO U penyTalusITa Ha EMUTEHTA.

UYn. 16. JIumMuTuTE 3a CAEIKM M HHMBAaTa HAa PHUCK, CBbP3aHU C KPEIUTHUS PHUCK, c€ 0J00psABaT U
npepasriaexaar Ha rogumHa 6a3a ot ChBeTa Ha qUpeKkTopuTe Ha Y] WM KOraTo € HAaJIOKUTEITHO -
10 MIPEUI0KEHUE Ha OTAEN ,,Y IPaBJIeHHUE Ha pUcKa’.

Un. 16a(l) YmpasnsBamoTo ApYKECTBO Ipuiara KpaTKOCpoyHa M ABJITOCPOYHA CTpaTerus 3a
ylpaBJIeHUE Ha KPEIUTHUS PUCK U PUCKA Ha HacpelllHaTa CTpaHa.

(2) Kpatkocpounara crpaTerus 3a ynpaBJieHUE Ha KPEIUTHUS PUCK U PUCKA Ha HacpellHara cTpaHa
BKJIIOYBA:

l.Texyma u mocneaBamia OIeHKa Ha KPEIWTHHs PUCK Ha IBITOBUTE (PMHAHCOBM MHCTPYMEHTH B
nopTdeiina Ha PoHJIa Upe3 KaUeCTBEH M KOJMYECTBEH aHANIN3 Ha 0a3aTa Ha (PMHAHCOBUTE OTYETH HA
E€MHUTEHTa, 00e3MeUEeHNETO HAa EMUCHSITA, YIIPABICHUETO U PEITyTAIlUATa HA EMHTEHTA WM M3TI0JI3BaHe
Ha NMPUCH/CHUS MY BBHILIEH KPEAUTEH PEHTHUHT 3a LIEJINTE Ha OLIEHKaTa.

2.TeKyIlla ¥ oCciIeIBalla OlleHKa Ha KPeIMTHHSI PUCK Ha HaCcpeIHaTa CTpaHa 10 N3BBHOOPCOBH CICITKH
MOCPEJICTBOM Kau€CTBEH M KOJIMUECTBEH aHaIM3 Ha 0a3ata Ha (PMHAHCOBUTE OTYETH HAa KOHTPareHTUTe
M0 M3BBHOOPCOBH CIIEIKU, MPEIOCTABEHOTO O0e3MeueHrneTo (B Clydail Ha HaJu4yhe Ha TaKoBa),
YNpaBJIEHUETO U pENyTalusaTa Ha ChOTBETHHS KOHTPAreHT WM M3IMOJI3BAaHE HA MPUCHICHHUS MY
BBHIIIEH KPEJUTEH PEHTHHT;

3.mpocneAsiBaHe CTOMHOCTTa M YeCTOTaTa Ha HENPUKIIOYMIINTE CHENKH C J1aJleH KOHTPareHT;
4.eKETHEBEH KOHTPOJI CIa3BaHETO Ha 3aKOHOBHUTE W TMPHETUTEC BBTPEUIHH JIMMHTH 32
KOHIICHTPALUs KbM KPEAUTEH PHUCK;

5.10CTOSTHHO HAOJFOIEHHE Ha PA3BUTHETO U B3aMMOBPB3KHTE MEXKTy TTa3apUTe U NKOHOMHUKATA, KOETO
yJeCHsIBa UACHTU(DHUIIMPAHETO HA MOTEHIUAIHU PUCKOBE OT KOHLIEHTPAIMH Ha KPEAUTEH PUCK (KaKTO
Ha HHUBO TpyIa, Taka ¥ Ha CAaMOCTOSTETHA OCHOBA) M (PAKTOPUTE, KOUTO TH TPEAN3BUKBAT.

(3) Abarocpounara cTpaTerus 3a ynpaBieHHUE Ha KPEIUTHHS PUCK M pUCKa Ha HAacpelHaTa cTpaHa
BKITIOYBA!

l.u3rpaxiane Ha aJ€KBaTHU CHUCTEMHM 3a yINpaBieHHE Ha MHopMauusara, KOMTO Ja MO3BOJISIBAT
UACHTUUIIMPAHE HA KOHIICHTPAIMY Ha KPEJIUTEH PUCK U PUCK HA HACPEIIHATA CTPaHa;
2.3nbnHeHue WMHBECTHIIMOHHaTa crparerus Ha @®oHma W 3ama3BaHe B MaKCHMallHA CTEIeH
WHBECTHUIIMUTE Ha BIOKUTENTUTE BHB DoH A,

3.mpecTpyKkTypupaHe Ha mnoprdeina Ha DoHIa B ciaydauTe Ha YCTAaHOBEH PHUCK OT BIIOLIABaHE
IJIaTEKOCIIOCOOHOCTTA Ha 1aZIcH EMUTEHT WM KOHTPAreHT WM rpyla EeMUTEHTH WM KOHTPAreHTH,
yCTaHOBEHA IIPEKOMEpHA KOHIEHTpamus Ha KpeauteH puck u ap. Iloprdeinst nHa onpa ce
IPECTPYKTYpHpa 10 NPEeATI0KEHNE HA OTIEI

,»,YTIpaBJIeHUE HA PUCKA”, CHITIACYBAHO C OTJACIBT/UTE OTTOBAPSIY/Y 32 UHBECTULIMUTE U aHATIM3UTE.



VI. OIIEPAIIMOHEH PUCK

Ui 17. (1) OnepaTuBHUTE PUCKOBE MOTaT /1a ObaAT:

a. BpTpemHm — cBBp3aHM C OpraHu3anuara Ha paboraTa Ha YIIPaBIsSBAIIOTO

Jlpy>kecTBO BbB Bpb3Ka C ympasiieHueTo Ha OoHja.

0. BpHIIIHU — CBBP3aHU C MAKPOMKOHOMUYECKH, TIOTUTHYECKU U IPYTH (PaKTOPH, KOUTO OKA3BAT U/UITN
MoraT Ja OKaKkaT BJIHMSHHE BbpPXY JeHHOcTTa Ha YmpaBisBauloTo J[py»KecTBO BBB BpB3Ka C
ynpasieHueTo Ha Ponpa.

(2) BpTpemnute onepaTUBHU PUCKOBE CE CHCTOST 0€3 J]a ce orpaHnyaBar Jo:

a. PuckoBe, cBbp3aHu C nepcoHa;

0. TeXHONOrYeH PUCK.

(3) BpHIIHUTE ONIEPAaTUBHU PUCKOBE CE ChCTOAT (O€3 Ja ce OrpaHnyaBar) Jo:

a. Puck Ha oOkpbkaBaliara cpena;

6. Puck ot ¢pu3ndecko BMEIaTeiIcTBo.

Un. 18. (1) Onenkara Ha ONepaTUBHUTE PUCKOBE, CBbP3aHHU ¢ AeiHocTTa Ha PoHa, ce

M3BBPIIBA OT OTHET ,,Y IPABJICHHE HA PUCKA™.

(2) Cnyxwurenute, paboteun B YmpaBisBamoro JlpyKecTBO OKaszBaT MbIHO

ChJICHCTBUE HA OTJIEN ,, Y IPABJICHUE HA PUCKA™.

(3) Puckosete, cBbp3anu ¢ aeitHocTTa Ha DOH/IA, CE OIIEHSIBAT C €JHA OT CIECIHUTE

OLICHKU:

1. HUCBPK — KOTaTO BCHUYKH PHCKOBE Ca MOKPUTU C aJeKBAaTHH KOHTPOJIHU MPOLEIypPH C BUCOKA
e(EeKTUBHOCT M JIUTICBAT WJIH Ca HAJIMIIC HE3HAUYNTEITHN OTKIOHCHHUS;

2. cpelleH — KOraTo BCHYKH PHUCKOBE Ca MOKPUTH B M3BECTHA CTEMEH C KOHTPOJHH MPOLEIYpH C
HeZ0cTaThbuHa €(PEeKTUBHOCT;

3. BUCOK — KOTaTO HE BCUYKH PUCKOBE Ca MOKPUTU C KOHTPOIHU MPOLEAYPH U/UIU MPOLEAYPUTE Ha
MIpeIBAPUTEIHUS KOHTPOJI JIUTICBAT WJIM HE JIeicTBAaT e(h)eKTUBHO, B PE3YyJITAaT Ha KOETO € HAPYIICHO
CHa3BaHETO Ha MPHUHIIUIIUTE 32 JO0OPO YIIpaBJICHUE U MPO3PAUHOCT.

Uin. 19. (1) Puckoge, cBbp3aHu ¢ IEPCOHANIA, Ca PUCKOBETE OT 3aryOu, CBbp3aHU C

BB3MOYKHOCTTA oT TpeIIKH, HET0OpOHAMEpPEHOCT, HeJ0CTaTh4HA KBaNM(UKAILINA,
HeOJIaronpusITHA N3MEHEHHUS B TPYIOBOTO 3aKOHOAATEIICTBO.

(2) Meroau 3a ynpaBlieHHE Ha PUCKOBETE, CBHP3aHU C IEPCOHANa:

. SIcHo nedmHUpaHe Ha BETPEUTHH MTPaBHJIa OTHOCHO MpaBaTa v 3aIbJKCHUATA Ha CITYKUTEIUTE;
. ScHo nedwuHUpaHW BBTPEUIHH TMpaBWJIa 3a JOCTHI 10 WHGOPMAIMOHHUTE CUCTEMHU U 0a3u
JAHHU Ha Y1pasisaBamoTo pyxKecTBo;

* Perynspuu oOyueHus Ha epcoHasa 1o TeMH, CBbP3aHH C:

- (mHAHCOBA TEOPHS U MTPAKTUKA;

- yIOpaBlieHUE Ha PUCKA;

- HOpMaTHMBHAaTa 0a3a, UMailla OTHOIIIEHHE KbM JieiHOocTTa HAa DOHA;

- UH(OPMAIIMOHHU TEXHOJIOTUU U CUTYPHOCT;

- IPyTH.

. Perynsipau cpemm Mexay OTAENHHUTE 3BE€HA Ha YTpaBisBamoTo [[pyxkecTBo 3a oOMsiHa Ha
OITHT, BIICYATIICHHSI U TIPETIOPHKH, TIO OTHOIIICHNWE Ha N3TOYHHIIMTE Ha PUCK M THPCEHE Ha PEIICHHUS 3a
yIpaBIECHUETO U MUHUMHU3UPAHETO UM;

» Exeromnu crOeceBaHUS M OIICHKA HA IEPCOHATIA;

* Tlogabp:kaHe Ha OTBOPEHH, OTKPUTU KOMYHUKAIIMHM MEXAY PA3IMYHUTE 3BEHA B
VYnpasnsasamoro [pyxkecTso.
Ui 20. (1) TexHosoru4eH puUCK € PHICKA, CBBP3aH ChC 3aryOu, OOyCIIOBEHH OT



HECHBBPLICHCTBOTO HA M3IOJI3BAaHUTE TEXHOJOIMU - HEaJEeKBAaTHOCT Ha MPOBEXAAHUTE OIlEpaluy,
JMIICa Ha MPELU3HOCT HAa METOJUTE Ha 00pa0OTKa Ha JAaHHUTE, HUCKO KAaueCTBO HA M3IOJI3BaHHUTE
JAHHU.

(2) Meroau 3a ynpaBieHUETO HA TEXHOJIOTUYHUTE PUCKOBE:

* apXxuBHUpaHe Ha HHpOpMaLMOHHATa cuctemMa Ha DoHJa;

. [Ipouienypa 3a Bh3CTaHOBSIBaHE Ha PabOTOCIIOCOOHOCTTA Ha MH(OPMAIIMOHHATA CHCTEMa Ha
doHpa;
. Opranuzanus u yIpaBJICHHUE Ha IOCThIIA Ha MOTpeOUTENNTE Ji (o)

nHpopMarMoHHaTa cuctema Ha DoHJa;

- Jledbunupane Ha pa3IuYHM KJIACOBE HHPOPMAIIHS, ChXpaHsiBaHa B Y /|

- JlebuHupane Ha HHMBa Ha JIOCTBI Ha CIYXKHTEIUTE Ha YIPABISBAIIOTO

JIpy>KeCTBO CIIOpe] JUTbKHOCTHATA UM XapaKTePUCTHKA.

Un. 21. (1) Puck Ha oOkpBKaBaliata cpesia € prucka, CBbp3aH ¢ Bb3MOXKHUTE 3aryou,

CBBp3aHU C U3MEHEHUS B cpenaTa OT HepMHAHCOB XapakTep, B KosTo onepupa DoHja - U3MEHEHHs B
3aKOHOJIATEJICTBOTO, MOJIUTUICCKHA U3MEHEHNSI, M3MCHEHUS B JaHbYHATA CHCTEMA.

(2) Metoaum 3a ynpaBiieHUE Ha pUCKOBETE, CBbP3aHH ¢ OOKpBKaBalaTa cpena:

. [Mopabprkane Ha akTyanHa 6a3a JaHHM C HOPMaTHUBHATA PEerjaMeHTallls, UMalla OTHOLICHHE
KBM neiHocTTa Ha DoHma;
. W3non3Bane Ha BHHIITHU KOHCYJATAHTH U FOPUIUYECKH KAHTOPU B ClTydail Ha He0OXOIMMOCT 32

IIPUBEKIAHE HA JEMHOCTTA Ha YTIPaBIIABAIIOTO [[pyKecTBO BbB BpB3Ka C yIpasieHuero Ha PoHnma

B CBHOTBETCTBUE C HOPMAaTUBHUTE

M3UCKBaHUS U IPOMEHUTE B THX;

. B3emane Ha aKTHBHO yd4acTue B MyOJMYHHUTE OOCHXKAAHUS IO OTHOIIEHHUE IUIAHUPAHU

IIPOMEHHU B HOPMATHBHATA ypen0a, Kacaela 1eHHOCTTa Ha Y IPaBIIsBaIoTO J[pykecTBO BbB Bpb3Ka C

ynpasieHuero Ha Donpa.

Un. 22. (1) Puck oT ¢pu3nvecko BMENIATENICTBO — TOBA Ca PUCKOBETE aCOLIUHUPAHU ChC

3ary0u, B CJIeICTBUE Ha HEMOCPECTBEHO (PM3NUECKO BMEIIATENICTBO B AieiiHOCTTa Ha DOH/Ia — rpadek,

TEPOPUCTHYEH aKT, HEMO3BOJEHO IMPOHMKBAaHE B HMHpOpMaluMoHHaTa cucremMa Ha DoHaa wiu

VYmpasnsasamoro [pyxkecTso.

(2) Meroau 3a ynpasiieHUE Ha pUCKa OT (PU3MUYECKO BMEIIATENICTBO:

. Ckiro4yBaHe Ha JJOrOBOp C OXpaHUTETHA (pupMa 3a OChIIECTBsABaHE Ha 24-yacoBO HAOIIOACHNE

U KOHTPOJ Ha MOMELIEHHUSATa, B KOUTO CE€ HAaMHUPAT TEXHOJOTMYHUTE CPEJCTBA U apXHUBHUTE Ha

VYnpasinsaBamoro J[pykecTBo BB Bpb3Ka ¢ ynpasieHueTo Ha Donpa;

. [Ipodunaktrka Ha peryisipHa 60a3a Ha BbBEJICHUTE CUCTEMH 3a HAaOJI0/IEHNE U KOHTPOJT;

. PazpaGorBane Ha mpoueaypa 3a eBakyalus Ha CIYXUTEIUTe B ClIydyauTe Ha
HEMOCpEeACTBEHO  (M3MYECKO  BMEMNIATEJICTBO B JIEHHOCTTa  Ha YIPaBISIBAaIIOTO

Jpy>kecTBO BB Bpb3Ka C yIpaBieHneTo Ha PoHJa;

* Ilpouenypa 3a nOKJIaIBaHE HA UHIWICHTH.

Un. 23. (1) YnopasasBamoro [pykecTBO mpuiiara KpaTkoCpoyHa U JIBJITOCPOYHA

CTpaTerus 3a ynpaBJIeHHE Ha ONEPALMOHHMS PUCK, CBBP3aH C OCHLIECTBSIBAHETO HA JEWHOCTTA Ha

donna.

(2) Jdmarocpounata cTpaTerus NpeaBUkaa CIEAHUTE NPUHIUIN IPU Pa3BUTHETO Ha YIPaBIECHUETO

Ha OIEpallMOHHUS PUCK:

1. Unentuduumpane Ha OCHOBHHUTE PUCKOBU HICHTH(PHUKATOPU U TMpeacTaBsHeTO UM mnpea CbBera

Ha qupekropure Ha Y /1.

2. Cp3naBaHe Ha KapTa Ha mpouecute B Y]], KakTo M mpaBwia 3a pa3npeiesieHUETO Ha 3aa4uTe U

OTTOBOPHOCTUTE HA OTAEIUTE IIPH BCEKU €IMH OT IIPOLIECUTE.

3. I3mepBaHe cTaTUCTUYECKH HA TOUKUTE, B KOUTO €A KOHLIEHTPUPAHU HA-MHOI'O ChOUTHS.

4. YcbBBpPLISHCTBAHE HA OPraHU3ALKATA, Ch3/1aBaliKM SICHU [TPaBUJIa U NHCTPYKLIMHY 32 BCEKU €JUH OT

IIPOLIECUTE.



5. V3roTBsHe Ha cTpaTerus 3a peaylHupaHe Ha pHUCKa, Ype3 CKIIOYBAHE Ha 3aCTPaXxOBKH U JAPYTU
MEXaHU3MHU 32 MIPEXBBPIISIHE HA PUCKA.

6. CpTpyAHUYECTBO Ha OTJENA ,, Y IPaBJICHUE HA PUCKA’™ C oTHel ,,HopMaTuBHO CHOTBETCTBUE .

7. OnipenensiHe Ha CIIYKUTEJIUTE, KOUTO 1€ ca OTTOBOPHU 32 CIIEACHE Ha MPOIECUTE,

MpoTUYalM B oTAeauTe Ha Y /], cBbp3anu ¢ aeiiHocTTa Ha DoHja.

(3) Kparkocpounara cTparerus 3a yrnpaBieHHETO Ha ONIEPAllMOHHUS PUCK BKIIIOYBA!

1. OcHOBHATA I1€7T Ha KPATKOCPOYHATA CTPATETHUS € ONpPE/ESIIsTHE Ha HACOKUTE, KOUTO TpsiOBa 1a ObaaT
clle[IBaHU 3a UACHTU(ULMpaAHE, OleHKa, HAOII0[eHHe, KOHTPOI U HaMalsiBaHE HAa ONEPallMOHHUS
PUCK, CBbp3aH ¢ JeiiHocTuTe Ha POHJIa, KAKTO U OIIpE/IEIsIHE HAa OpraHn3allMOHHaTa CTpyKTypa B Y /1,
3aeTa ChC Ch3/IaBAaHETO U MPAKTHUYECKOTO MpUJIaraHe Ha CUCTeMara 3a yIpaBlieHUuEe Ha ONepaliOHHU
PHCK.

2. Unentudunupane Ha ONEpallMOHHMS PUCK - 32 OTKPUBAHE U pa3rpaHUYaBaHE HA OMEPALMOHHUSI
PUCK OT JpyruTe BUAOBE puCK, Y/J| u3non3Ba moapobeH aHanu3 Ha OW3HEC NPOLECUTE B
JPY’KECTBOTO, KaKTO M BBHTPEIIHO 32 BCEKU OTIEN H3CIEABaHE, KOETO MPEACTaBIsABA NEHHOCT IO
yCTaHOBsIBaHE Ha (hakTH, CIOMaramy 3a Pa3sKpUBAHETO, OMPEICNISTHETO W JIOKAIM3HPAHETO Ha
W3TOYHHUIIUTE W KOHILEHTPAllUsg Ha ONepaluoHeH puck B JaeiiHoctta Ha Ponpa. Jlomycka ce
onpeseseHu (Majiko Ha Opoit) puckoBe J1a He ObaaT npocieaeHu (HeuaeHTudumpann). [lopanu Tazu
MIPUYKHA CE IIeNIU J]a ce MoJ00pH CBOEBPEMEHHOTO YCTaHOBSIBAaHE HA HEMACHTU(DULIMPAHUTE PUCKOBE
BBbB BCEKU OT/EI.

2.1 C uen mo-To4HO pasmpenessHe Ha ONEepallMOHHUTE CHbOUTHUS 110 PUCKOBU KJIACOBE B 3aBUCHMOCT
OT IBPBOINPUYMHATA 32 TAXHOTO BH3HUKBaHE, B JeiHOcTTa Ha DoHAA ca HISHTUDUIUPAHU, KATO
MOTEHIIUATHU YeTUPU OCHOBHU PUCKOBU KaTETOPHHU:

2.1.1 PuckoBe cBbp3anu ¢ mepcoHan - Hampumep: rpemiku, HeqoOpOHAMEPEHOCT, HEIOCTaThUYHA
KBaJIM(DUKAIIHSL.

2.1.2 TexHonoruueH puck - Hanpumep: HealeKBaTHOCT Ha MPOBEKJAHUTE ONEpaluy,

JUTICa Ha MPELU3HOCT HA METOJIUTE Ha 00paboTka Ha JaHHUTE, HUCKO KAaueCTBO HA W3MOJI3BAHUTE
JTAHHU.

2.1.3 Puck Ha oOkpmxkaBamiata cpena Hampumep: u3MeHeHHs] B 3aKOHOAATEIICTBOTO, MOTUTHYECKH
W3MEHEHUs, U3BMEHEHHS B JaHbUHATA CUCTEMA.

2.1.4 Puck ot ¢usnuecko BMemaTelncTso — Hampumep: rpabex, TEpOPUCTUYECH aKT, HETMO3BOJICHO
MMPOHUKBaHE B HHGOPMAIIMOHHATA CUCTEMa, IPUPOIHU OECTBUS, TIOXKAP.

2.2 busznec mpouec - EnHa mnM HAKOJIKO CBBP3aHHM MOMEXAY CH HPOLEIYypPU WIIU

orepalu, KOUTO CbBMECTHO peau3upaT onpezesieHa Ou3Hec 3a/1a4a U pealu3upaHeTo UM BOJIU 10
KOHKpEeTHH pe3yntatu. C orjaea MOCTUTaHETO Ha MO-TOYHU PEe3yJTaTH B OLEHKA Ha ONEepPallMOHHUS
PHUCK ca UIEHTU(UIUPAHU HAKOU OT CJIeTHUTE OM3HEC MPOLECH:

2.2.1 Yupasnenue Ha nopt¢einu;

2.2.2 KoopauHaiusi 1 KOMYHUKALIMS;

2.2.3 Opranuzanus v yrnpaBJieHHE Ha TPOAKOUTE U 00CTyKBaHE HA KIIMEHTH;

2.2.4 YupaBieHHe Ha pUCKA;

2.2.5 OcbliiecTBsIBaHE HA BHTPEIIEH KOHTPOJT,

2.2.6 luctpubymus Ha asutoBe Ha PoHJa;

2.2.7 CuetoBoacTBO Ha PoHA;

2.2.8 CuetoBojacTBo Ha Y /I;

2.2.9 JlorucTuka;

2.2.10 Ynpasienue Ha YOBEMIKUTE peCypCH;

2.2.11 Yupasnenue Ha Y/;

2.2.12 Ilporec Ha peryJaTUBHO U BBTPEIIHO IPYIIOBO OTYMTAHE, YIPaBICHCKA HHGOPMAITUS;

2.2.13 Ouenka na HCA.

3. Kparkocpounara crparteruss 3a YIOpaBICHHETO Ha ONEPAllMOHHUS PHCK



3a]IbJDKUTEIIHOBKIIIOYBA MEPKU 3a yJECHSBaHE o00paboTkara W aHajau3a Ha  JaHHHU, MEPKH 3a
KOHTPOJ BbpXY 3ary0ara Ha JaHHH WK MOJI3BAHETO UM OT HEYNPABOMOIIICHH JIUIIA, KAKTO U MEPKH 32
OorpaHMYaBaHe Ha ONEPALMOHHUS PUCK IPU KPUZUCHU OOCTOSITENICTBA U JIPYTH.

4. JIparocpoyHaTta cTpaTerus MpeABMXKAA CIACAHUTE MPUHIUIN MPU PA3BUTHE YIPABICHUETO
Ha ONEPALMOHHUS PUCK B AeitHOCcTTa Ha PoHAa:

- Unentudunupane Ha OCHOBHUTE PUCKOBU HUACHTH(PHKATOPH W MpeacraBsHeTo uM mnpea CbBera
Ha nupekropute Ha Y [;

- Cb3/1aBaHe Ha KapTa Ha MPOIECUTE B JIPY’KECTBOTO, BKIFOUBAILIA PA3MPEACIICHUETO Ha 33aUUTe U
OTTOBOPHOCTUTE Ha 3B€HATA MPHU BCEKU €UH OT IPOLIECUTE.

- YCBbBBPILICHCTBAHE HA OPraHU3aIUATa, Ch3/IaBAMKU CHHU MPABUIIA U MHCTPYKIIMH 32 BCEKU €IUH OT
MIPOLIECUTE.

- OnpenienisiHe Ha PHKOBOJUTENIUTE 110 3B€HA, KOUTO J]a OTTOBAPSAT 32 Ka4€CTBOTO HA JAHHUTE, KOUTO
ce MO0J1aBaT U U3M0JI3BaT.

- MrotBsiHeTO Ha TWpaBWia 3a ChTPYAHHYECTBO CbHC ,,3BEHOTO 3a HOPMATHUBHO

choTBeTCcTBUE” Ha Y /1.

- Onpenensine Ha CIYKUTEIIUTE, KOUTO 1€ ca OTTOBOPHHU 3a CJICJICHE Ha MPOIECUTE, MPOTUYAIIN B
3BeHara Ha Y /I, cBbp3anu ¢ neitHoctra Ha DoHAa.

5. Yupasnenue/Penynupane Ha pucKa — CTpaTerusiTa BKIOYBA MPUIIATAHETO HA TPAaBUJIA yPEXkKIaITu
OpraHu3allMOHHATAa CTPYKTypa M HUBAaTa Ha OTIOBOPHOCT, KAKTO W IMOJUTUKU IO yIpaBICHUE Ha
PHUCKOBETE, KOHKPETU3UPAHU BBbB BhTpemIHUTe 3a Y /| mokymentu. Otaen ,,YpaBieHue Ha pucka”
MOJKE€ J1a U3BBPILBA M0-33AbJI00YCHH aHATU3U HA PUCKOBHUTE (PAKTOPH, KAKTO W Jla OMpeiesiss HOBU
METOJIU 32 yIPABICHUECTO/PEIYIIUPAHETO UM.

VIL. JIMKBUJEH PUCK

Ui 24. (1) YopaBnsBaioTo Apy>KeCTBO aHATU3Upa

JMKBUIHUS PUCK Ha 0a3a UCTOPUYECKH JTaHHM 32 BXOJASALIM M U3XOAALIM MapUYHH MOTOLH, CBbP3aHH
¢ neitHoctta Ha PoHAA.

(2) VY] cnenum CTPUKTHO JMKBHJIHHUTE cpeacTBa B moprdeisia Ha PoHAa Aa HE CHaaar Mmoj
onpexaenenus B [lpaBunata My MUHUMAJIEH TIpar.

(3) ®oHABT € JIBKEH Jla UHBECTHPA B JIMKBUIHU NMPEXBBHPISEMU [IEHHU KHIDKA U APYTH JTMKBUIHU
(bMHAHCOBM aKTHBH, KaKTO U Jia MOAIbpPrKa TaKaBa CTPYKTypa Ha aKkTUBUTE U MACUBUTE, KOSTO J1a My
MO3BOJISIBA J1a U3IBJIHSABA BB BCEKM MOMEHT 3aJbJDKEHHUATa CH 1O OOpaTHOTO H3KYIyBaHE Ha
TSUIOBETE.

(4) (U3m. ¢ pemenne Ha CJ] ot 19.01.2023 r.)YmpaBnsBaioTo APYKECTBO YIPABISABA JTUKBUIHUS
puck cbriacHo IlpaBunaTta 3a moaabp’kaHe M ynpaBlieHHE Ha JIMKBUIHOCTTA U B ChOTBETCTBUE C
MOJIUTHKATA 32 00OpaTHO U3KYyIyBaHe, yCTAaHOBEHA B IpaBHUjIaTa Ha (GoHa.

VIII. PUCK OT KOHIUEHTPALINA

Y. 25. (1) VI He MOXxe 1a MHBECTUPA MOBEYE OT 5 Ha CTO OT akTUBUTE HAa DOHAA B IPEXBBPIISIEMH
LIEHHU KHUKa UM B MHCTPYMEHTH Ha MapUy4HUA Ma3zap, U3/1aJieHH OT €IHO JIUIIE.

(2) Y ve mosxe 1a nHBecTupa noseve ot 20 Ha CTO OT akTUBUTE Ha DOH/Ia BB BIOTOBE B €/1HO JIMIIE
no wi. 38, an. 1, 1. 6 or 3AKNCAIIKUA.

(3) PuckoBara ekcriozuiust Ha @OHIa KbM HacpellHaTa CTpaHa 1o c/ielika ¢ H3BbHOOPCOBO ThPTIyBaHH
JIepUBaTUBHU (PMHAHCOBH MHCTPYMEHTH, HE MOKE /1a Ha/IBUIIABA HUTO €JIMH OT CIIEJHUTE IIParoBe :
1. 10 Ha cTO OT aKTUBHTE, KOTaTO HACPEIlHATa CTpaHa € KpeAUTHA UHCTUTYLIUSA 10 YJI.

38, an. 1, 1. 6 ot 3AKUCAIIKHY nnu 2. 5 Ha CTO OT aKTUBUTE - B OCTAHAIUTE CITy4au.



(4) Y1 moxe na maBectupa A0 10 Ha cTo oT akTuBUTE Ha DOHAA B IPEXBBPISIEMH IIEHHU KHIDKA WITH
B MHCTPYMEHTH Ha MApUYHUS I1a3ap, U3/1aJCHN OT €IHO JIMIE, PU yCIOBHE Ye 00IaTa CTOHHOCT Ha
T€3W MHBECTHUIIMH B JIUIaTa, BbB BCAKO OT KOMTO DOHIHT MHBECTHPA ITOBEYE OT 5 Ha CTO OT CBOUTE
akTUBH He HajaBuiIaBa 40 Ha cTo OT akTuBUTE HA DoHAa. OTpaHUYEHUETO 110 U3PEUEHUE IBPBO HE CE
IpuJiara OTHOCHO BJIOTOBETE B KPEIUTHU MHCTUTYIIMH, BbPXY KOUTO C€ OCHLIECTBSIBA MPYACHIIHAICH
HA/130D, KaKTO U KbM CIEIIKUTE C U3BbHOOPCOBO ThPryBaHU JACPUBATUBHU (DUHAHCOBU MHCTPYMEHTH
C T€3U UHCTUTYIIHU.

(5) (U3m. ¢ perrenune Ha CJ] ot 07.03.2023 r.) HezaBucumo oT orpanuueHusTa mo aji. 1 — 3, DoHabT
HE MOXE€ Ja KOMOMHHpAa WHBECTUIMUTE B MPEXBBHPJIAEMU LIEHHU KHIKA WIM HHCTPYMEHTHU Ha
MapUyHUs 1a3ap, U3JaJACHU OT €IHO JIMIIE, BJIOTOBETE IPU TOBA JIMILE, KAKTO U EKCIO3ULMITA KbM
CHILIOTO JIMIIE, Bb3HMKHAJa B PE3yJITaT Ha CHAEIKH C H3BBHOOPCOBO THPryBaHHU JI€PUBATHUBHU
(MHAHCOBM MHCTPYMEHTH, KOTAaTO B pE3yJTaT Ha TOBa KOMOMHHMpaHE oOliata CTOWHOCT Ha TE3U
uHBecTUIMH e Haasuiu 20 Ha cTo oT akTuBUTE HA PoHpa.(6) Y/ Mmoxe qa nHBecTUpa 10 35 Ha CTO
oT akTuBUTe HAa DOHAA B MPEXBBPIAEMH IIEHHW KHWXKa M WHCTPYMEHTH Ha T[AapUYHUS Tas3ap,
W3JIaJIecHH OT €IHO JIMIIe, aKO IICHHUTE KHI)KAa U HHCTPYMEHTHUTE Ha MapUYHUA Ma3ap ca U3AaJieHu
WM rapanTupanu ot PenmyOnuka bearapus, ot npyra app:kaBa wieHka Ha EBpomneiickust cbio3, OT
TEXHH PErHOHATHM WM MECTHHM OpraHu, OT TpeTa AbpkaBa WM OT MyOJIMYHA MEXKIyHapOoIHa
OpraHu3alys, B KOATO Y4J€HyBa IIOHE €JJHa IbpKaBa YICHKA.

(7) TpexBbpasieMUTe [EHHH KHUXA W MHCTPYMEHTHTE Ha MapUYHUA Masap Mo aix. 6 He ce B3emar
IIPE/IBU/]I 32 LEIUTE HAa OTPAaHUYEHHUETO 110 all. 4.

(8) (3m. ¢ pemrenrie Ha CIT ot 07.03.2023 r.) MHBECTUIIMOHHUTE OTpaHUYCHUS 10 ail. 1 - 6 He Morat
na OboaT KOMOWHHpaHHM, KOTaTO B pe3yiTaT Ha TOBa KOMOHWHHpaHe oOmara CTOHHOCT Ha
WHBECTUIIUUTE B MPEXBBPISEMH LIEHHU KHIKA WK MHCTPYMEHTU Ha MapUYHUS Ma3ap, U3AaJeHu OT
€/HO JIMLIe, BJIOTOBETE MPHU TOBA JIMIIE, KAKTO M €KCIIO3MIMATa KbM CBHILIOTO JIMIE, Bb3HUKHANA B
pe3ynTaT Ha CAETKU C IEPUBATUBHU (PMHAHCOBU HMHCTPYMEHTH ChIVIACHO aj. | - 6, me HajBuium 35 Ha
cto ot aktuBuTe HAa PoHma.(9) [pyxkecTBara, BKIIOYEHH KbM €IHA Tpymna 3a LEIuTe Ha
CbCTaBsIHE HAa KOHCONUAMPAH (PUHAHCOB OTUYET CHIJIIACHO MPU3HATUTE CUETOBOJHU CTaHAAPTH, CE
pas3raexaaT KaTto eAHO JIUIE MPH MpHUjlaraHe Ha OrpaHrYeHusITa 1o ai. 1 - 8.

(10) OOGmara cTOMHOCT Ha MHBECTULIMUTE B MPEXBBPISIEMH IIEHHU KHW)KAa WU WHCTPYMEHTH Ha
MapuyHus Na3ap, EMUTHPAaHU OT ApPY>KECTBaTa B €/lHA Tpyla, HE MOXe Ja HajaBuiasa 20 Ha CTO OT
CTOMHOCTTA Ha akTuBUTE HAa POHIA.

(11) IIpu m3uucnsiBaHe Ha pucKoBaTa ekcro3uuus Ha JI® kbM HacpeliHaTa cTpaHa, c€ M3I0J3Ba
MOJIOKUTETTHATA Ta3apHa CTOMHOCT Ha W3BBHOOPCOBO THPIyBaHHUs JAEPUBATHBEH JOTOBOP C Ta3u
HacpemiHa crpasa. [lo3ununre Ha /JI® B 1epMBaTHBHYA HMHCTPYMEHTH C €IHA U ChIIA HACPEI[HA CTPaHA
Morat Aa ObAar HeTupaHw, ako Y]l MOXe [aa TrapaHTHUpa MPWIAraHeTo Ha CIOpa3yMEHHsTa 3a
HETHUpaHE C HacpelrHaTa

crpaHa ot umero Ha JI®. Hetupane Moske 1a Ob1€ U3BBPIIEHO CAMO Ha €KCIO3UIIUHN B U3BBHOOPCOBO
THPryBaHU JEpUBATUBHU WHCTPYMEHTH C €JHa M Chlla HacpelHa cTpaHa. He ce pa3zpemaBa
HETUpaHE C JpPYrd EKCHO3WIMU Ha KOJIEKTUBHATA

MHBECTUIIMOHHA CX€Ma KbM ChlllaTa HACPEIIHA CTPaHa.

(12) Ilpu n3uncnsBane Ha puckoBata ekcroszunus Ha JI® kbM HacpelHata ctpana Y [ B3ema npeaBua
orpaHudeHusTa 1Mo ai. 1 — 3 ako chiecTByBa ooesnedeHune. O6e3neYeHneTo MOXKe 1a ObJIe OTPA3CHO
10 HETHA CTOMHOCT, ako Y /] Moxe /1a rapaHTUpa IpUJIaraHeTo Ha CIIOpa3yMEHUsITA 32 HETUPAHE C Ta3u
HacpelllHa cTpaHa oT umeto Ha J[D.

(13) Y/I u3uucnsaBa orpaHWYeHUsATa 3a KOHIIEHTpalus Ha eMuTeHTa mo ain. 1 -10 B3 ocHOBa Ha
0a3oBaTa €KCMO3MIIMS, Bb3HUKHAIA Ype3 M3IMOJI3BAaHETO Ha JEPUBATHBHU (DPMHAHCOBU MHCTPYMEHTH
CBIJIACHO METO/JIa HA TOETUTE 33 bJIKCHUS.

(14) ITpu m3unciaeHneTo Ha puckoBa ekcro3uiusa Ha JIP KbM HacpeliHa CTpaHa Mo U3BBHOOPCOBO
THPryBaH JCPUBATUBEH WHCTPpyMEHT mo an. 4 u 5, Y] TpsOBa na BKITIOYBA MIPHU HU3UHCICHUATA



BCSKA PHUCKOBA EKCIIO3UIMS KbM HACpellHa CTpaHa I10 H3BBHOOPCOBO THPIyBaH [EpUBATHBEH
UHCTPYMEHT.

(15) Y, nefictBaiio 3a cMeTKa Ha BCHUKH YIIPaBIIIBaHU OT HETO KOJIEKTUBHU MHBECTULIMOHHU CXEMH,
HE MOXe€ J1a MPU1001Ba aKIIMK C IPABO Ha TJ1ac, KOUTO OMXa My MO3BOJIMIIU Ja YIPAXKHIBA 3HAYUTEITHO
BIIMSIHUE BBPXY YIIPAaBJIEHUETO HAa eMUTeHT. DoHa, He MOXke Jja pu1001Ba oBeye OT:

1. necet Ha cTo OT akuMUTe 0€3 MPaBO HA Tiac, U3AAACHH OT EAHO JIUIIC;

2. ieceT Ha CTO OT OOJIMTallMuTe WIK APYTH JIBJITOBU LIEHHU KHIKA, U3/1aICHU OT €JIHO JIMLIE;

3. ABazieceT U IET Ha CTO OT JSJIOBETE Ha €JHa U ChIA KOJIEKTHBHA MHBECTUIIMOHHA CXEMa WU APYTO
IpeNpusATHE 32 KOJEKTUBHO MHBECTHUpPAHE, KOETO OTroBaps HAa M3UCKBaHUATA Ha wi. 4, ain. 1 oT
SAKUCAIIKY;

4. neceT Ha CTO OT MHCTPYMEHTUTE HAa NApUYHUS Ma3ap, U31aJ€HU OT €IHO JIMLIE.

(16) Y1 moxe na uaBectupa He noseue oT 10 Ha cTo oT aktuBuTe HA DOHIA B ASIOBETE HA €HO U
CBILIO NPENPUATHE 32 KOJIEKTUBHO UHBecTUpaHe 1o ui. 38, an. 1, 1. 5 ot 3AKUCIIIKH, nezaBucumo
JlaJId € ChC CeAAUIIE B IbpKaBa YICHKA WM HE.

(17) OO6uuAT pa3Mep Ha MHBECTHLMUTE B JJIOBE HA IMPEIIPUATUS 3a KOJEKTUBHO MHBECTUpAHE,
pa3aMYHM OT KOJIGKTMBHA WHBECTULIMOHHA CXeMma, HEe MoXke Ja Haasumasa 10 Ha cTo ot
akTuBuTe HAa POHJA.

(18) (13m. ¢ pemenrie Ha CJI ot 07.03.2023 r.) JI® Moxke aa CKIIOYBA PEIO CACIKH 3a MOKYIKa Ha
(MHAHCOBY MHCTPYMEHTH C YTOBOPKA 3a OOPAaTHOTO UM M3KYITyBaHE OT IIPO/laBaya Ha IIeHa U B CPOK,
OIpeZIeJIEHH B JOIOBOpa MEX/1y IBETE CTPaHH, WJIK OOpaTHU PETIO CIENKH, IPU CIIa3BAHE Ha CIETHUTE
OrpaHuYeHus: 1. 1OroBOPBT U3PUUHO J1a IPEIBIK/IA Bb3MOXKHOCT 3a IIPEJICPOUHOTO MY IIpEKpaTsIBaHe
OT CTpaHa Ha KOJICKTUBHATA MHBECTUIIMOHHA CXEMa, ITPH KOETO ChINATa Ja U3KYITH 00paTHO JaleHUTe
B 3aeM (DMHAHCOBU MHCTPYMEHTH, IIPEIMET Ha JJOrOBOPA, MJIU Ja MOJIy4yd OOpaTHO II'bJIHATA MapuyHa
CyMa,

2. CTOMHOCTTa Ha CKJIIOYeHHUTe peno caenku oT [Id He TpsbBa Ja BB3MPENATCTBA U3IIBIHEHUETO Ha
3aJIbJDKEHUETO W 1O BCAKO BpeMe Jla HM3KyIllyBa OOpaTHO [AJ0BE CH IO HCKAHE Ha TEXHUTE
MIPUTEKATEIH.

(19) ®unaHCOBHTE HHCTPYMEHTH, KOUTO MOTaT Ja ObJaT 0OEKT Ha clienka 1o ai. 18, ca:

1. nHCTpYMEHTH Ha MapU4yHUsA Ha3ap 1o cMuckbia Ha wi. 38, an. 1, 1. 9 3AKUCAIIKH;

2. obnuranuu, M3NaJeHU WM TapaHTHpPaHU OT JbpKaBa YJeHKa WM Jpyra Jbp)kaBa, CTpaHa IO
Cnopasymennero 3a OpraHu3anusTa 3a HMKOHOMHYECKO CBTPYIHHYECTBO U DPA3BUTHE, TEXHH
LEHTPAJIHU OaHKHU, TEXHU OPraHd Ha MECTHOTO caMoyIpaBiieHue, oT EBponeiickara ieHTpaiHa 6aHka,
EBpomneiickara MHBECTHUIIMOHHA OaHKa WM OT MyOJMYHA MEXAyHapoJHA OpraHu3anus, B KOSATO
YJIeHyBa [TOHE €/1HA IbPKaBa YIEHKa, KaKTO ¥ KBAIM(ULIMPaHU ABJITOBU LICHHU KHUXKA, U3a/IeHU WU
rapaHTHPaHU OT TPETH

IbPXKABU C KPEIUTEH PEUTHHT, HE MMO-HUCHK OT MHBECTUIIMOHEH, MIPUCH/IEH OT areHIus 3a KpeIuTeH
peUTHHT, perucTpupana win cepruduurpana coriacHo Pernament (EC)

Ne 1060/2009;

3. aKuuu WM JA0B€, M3AAJEHU OT KOJEKTMBHA HMHBECTULMOHHA cxeMa mo ui. 38, am. I, T. 5
3AKUCAIIKY;

4. oOnuranuu, ThPryBaHU Ha peryJIiMpaH ma3ap B Jbp)kaBa WICHKa WU JIpyra Jbp)kaBa, CTpaHa Io
Crnopazymenuero 3a Opranuzanusita 3a MKOHOMHYECKO ChbTPYJAHUYECTBO U Pa3BUTHE, ThPrOBUATA C
KOUTO OOJIUTALUH € JOCTaThYHO JTUKBUIHA;

5. akuuu, THPryBaHM Ha peryjiHvpaH Ma3ap B Abp)KaBa WIEHKa WIM Jpyra AbpiKaBa, CTpaHa IO
CrnopasymMmenueto 3a OpranuszanusTa 3a ~KOHOMUYECKO ChbTPYIHUUYECTBO U Pa3BUTHUE, TP YCIOBUE Ye
TE€3U aKIL1H ca BKIIOYEHH B HHAEKC, OJIbPKaH OT TO3M azap.

(20) @oHaBT MOXKE /1a CKIIIOUBA PEIIO CAEIKH 3a Mpoaax0a Ha (MHAHCOBH MHCTPYMEHTH C YTOBOPKa
3a 00paTHOTO MM M3KyIyBaHe OT cTpaHa Ha /Id Ha 11eHa ¥ B CPOK, ONPENENIEHU B JOrOBOpa MEXIY
CTpaHHTE, KaTO MPHU HACTHIIBAHE Ha MaJieXa ca JIBKHHU Ja pas3fojiaraT ¢ JOCTaThYHO CPEACTBA 3a
M3IUIALIAHETO Ha cyMara, I0rOBOPEHa 3a 00paTHOTO U3KYITyBaHE Ha (PUHAHCOBUTE MHCTPYMEHTH.



(21) Ipu cxirouBaHe Ha pemo CAETKU, pUCKoBaTa ekcrosuius Ha DoHJa KbM BCSKa OTIEIHA
HacpelHa CTpaHa He MOKe Ja HaaAXBbpisA 10 HA cTO OT aKTUBUTE MY, KOraTO HAacpelllHaTa CTpaHa €
Oanka o wi. 38, ai. 1, 1. 6 3AKMCAIIKHM u 5 Ha CTO OT aKTUBUTE B OCTAHAJIUTE CIIy4aH.

(21a) (Hos, npuer ¢ pemenue Ha CII ot 22.03.2017 1.) IIpu ckiIF0OYBaHETO HA CIEIKU C U3BBHOOPCOBU
JIEpUBATH, 10 OTHOLLIEHUE PUCKOBETE OT KOHIIEHTPALIMS, 1€ CE MpUJlaraT U3MCKBAaHUATA Ha 4. 48a OT
Hapenba Ne 44, xakto um Ilonmutukara 3a oOesnedeHusitTa M 3a PEUHBECTHpPAHE HA MAPHUYHOTO
obe3neveHue Ha GoHa.

(22) OrpannyenusTa o TO3U paszied HE CE€ MpUiaraT, Koraro ce yIpaxHsBaT IIpaBa Ha 3allMCBaHE,
MPOU3TUYAIIM OT IMPEXBBPJIAEMH LEHHU KHI)KA U HHCTPYMEHTH Ha MapU4yHU [a3ap, KOUTO ca
yacT OT akTuBUTe HAa DOHA.

(23) B cnyuauTe u ipu ycioBusTa, npeasuaeHu B [IpaBuiara Ha @oHa U CHIIACHO YJI.

50, an. 2 u 3 3AKUCAIIKH, Hsikou OT OrpaHUYEHUsATA MO MPEAXOJAHUTE aJTMHEH MOraT Jia He ce
mpujiarar B Ciy4aili Ha mpeoOpasyBaHe, B koeTo DOHIBT ydacTBa KaTo MpueMalla KOJEKTHBHA
MHBECTUIIMOHHA CXEeMa, 3a KosiTo KoMucusita € KOMIETeHTeH oprad — /10 6 Mecela OT Jjarata Ha
BIIMCBAaHE Ha CIMBAHETO WM BJIMBAHETO B ChOTBETHUS PETUCTHP.

(24) (U3m. ¢ pemenne Ha CJ] ot 07.03.2023 r.) [Ipu HapyuieHHe Ha MHBECTHLIIUOHHUTE OTPAHUYCHHSI
[0 TO3M pa3fen Mo NMPUYMHHU HU3BBH KOHTposa Ha Y /| wiM B pe3ysiTaT Ha yHpaKHSABaHE MpaBa Ha
3anucBane, Y /| IpHOpUTETHO, HO HE TO-KBbCHO OT IIECT MECELa OT Bb3HMKBAaHE HAa HAPYILIEHUETO, Upe3
clHenku 3a mpojaxba mpuBexnaa aktuBure Ha @DoHAAa B CHOTBETCTBHE C HHBECTULMOHHHTE
OTrpaHUYEHUS], KATO OTUYUTA UHTEPECUTE HA MPUTEKATEIUTE Ha JSIOBE.

(25) B cnydaute no an. 24 V]| e mibxkHO B 7-AHEBEH CPOK OT M3BBPIIBAHE HA HAPYIICHUETO Ja
yBenomu Kowmucusita 3a ¢unancoB Hamop (,KDPH”), karo mpemocraBu wuHpopMmanus 3a
MPUYMHUTE 32 BB3HUKBAHETO MY M 3a IPEANPUETUTE MEPKU 32 OTCTPAHSABAHETO MY.

Un. 26. (1) Y] BBbB Bpb3Ka C BCHUYKM PHCKOBE Ha KOUTO € m3noxkeH Jd mpeanpuema cieaHuTe
JEUCTBUA:

1. ycraHOBsiBa a/JIeKBaTHO JOKYMEHTHUPAaHHM OpPraHM3alMOHHU MEpPKH, NpPOLECH M TEXHUKH 3a
U3MEpBaHE HAa PUCKOBETE, KOUTO rapaHTUpaT, Y€ PUCKOBETE, CBbP3aHU C BCSAKA MO3ULUSA U HEHHOTO
BIIUSIHUE BbPXY OOIIMS PUCKOB Ipo¢ui, ca MPaBUIHO U3MEPEHU Bb3 OCHOBA HA TOUYHU M HAJEKIHU
JAHHU;

2. U3BBPIIBA IPU HEOOXOJUMOCT NEPUOANYHU OEK TECTOBE 3a MpErJie]l Ha BAIMJHOCTTa Ha MEPKUTE
3a M3MEpBaHE Ha pHCKa, KOMTO BKJIOYBAT MPOTHO3M M OLIEHKH, Oa3MpaHU Ha MOJEN,

3. (U3m. c peienne Ha CJ] ot 19.01.2023 r.) u3BBpILIBA IPU IEPUOJUYHHU, HO HE TO—MAJIKO OT BEIHBXK
TOJUIIIHO CTPEC TECTOBE HA JINKBUAHOCTTA U CLICHAPUITHYU aHAJIM3H, C 1I€J1 IOATOTOBKA 3@ U3BBPIIBAHE
Ha JeMCTBUS B Cilydail Ha HacThIIBaHE HA PUCKOBETE, Bb3HUKBAILM OT MOTEHIMAIHU NMPOMEHH B
MIa3apHUTE YCIOBUS, KOUTO MOKE

Ja oBIusAAT HeOnaronpusaTHo Ha (.

4. ycraHoBsBa, Ipwjara U NOAAbpXa ITOKyYMEHTHpPaHa CHCTEMA, NPEICTABIABAILA CHUCTEMA OT
BBTPEILIHU PUCKOBU OTPaHUUUTENHHU Iparose 3a @oHaa, KOSATO:

a) OCUTYpsiBa ChOTBETCTBHE C pUCKOBHA Mpodu Ha DoH/Ia;

0) yka3Ba MepKuTe, MpHUJIaraHu 3a YIpaBJIEHUE W KOHTPOJ Ha ChOTBETHHUTE pUCKOBe 3a PoHna,
OTUUTANKN BCUYKH CHLIECTBEHH PUCKOBE, ONIPENEICHN ChIIIacHO HacToAmmuTe [IpaBuia;

5. rapantupa, ye 3a DoHAA TEKYLIIOTO paBHHUIIE HAa PUCK OTroBapsi Ha HUBOTO, OMPEAENIEHO OT
CHCTEMATa 3a BbTPEIIHUTE PUCKOBHU JIMMUTH 11O T. 4;

6. ycTaHOBsIBa, IpUJIara ¥ Mo Ibpaka MOIXO/ISIIH IPOLEAYPH, KOUTO OCUTYPSIBAT MPEANPUEMaHETO Ha
HaBPEMEHHH KOPHUTUPAIIM JeHCTBUS B HAll-0OpHs HHTEpeC Ha MpUTEXaTeIuTe Ha JIAI0Be, B Clydail
Ha HACTHIIBaHE Ha MPEABMKIAHU/TIPEIBUIUMHU HApYIICHUS HA CHCTEMaTra 3a BHTPEIIHUTE PUCKOBU
JIMMUTH 110 T. 4.

(2) CoBernT Ha AupekTopuTe HAa Y [l yCTaHOBSIBa BHTPEIIHO PUCKOBH OTPAHUYHUTEIIHUA ITPAroBe, KOUTO:

1. 3a puckoBute u ymepeHo- puckosute [P ca Ha HUBO 99 % OT orpannyeHusita no ui. 25, ain. 1 —
19;



2. 3a KOHCepBaTUBHUTE U yMepeHo KoHcepBaTuBHUTE JID ca Ha HUBO 99 % OT orpaHuyeHUsATa 1O YII.
25, am 1 -109.

(3) Bcesxko mnpeMuHaBaHe Ha TmparoBere Mo aja. 2 ce JOKYMEHTHUpa OT OTAel

,, YTIpaBJIeHUE HA pUCKa’ U ce T0KJIaaBa Ha CbBeTa Ha IUPEKTOPUTE 3a MPEANPUEMaHe Ha KOPUTUPALLIN
JIEUCTBUSL.

VIlla. PUCK 3A YCTOUUYMUBOCT
(Hos, npuer c pemenne Ha C/] ot 19.01.2023 1.)

Un. 26a. Hauuna, no koito Y /] e uHTerpupa pucKoBETE 32 yCTOMYMBOCTTA B ITPOIECa HA B3EMaHE HA
WHBECTUIIMOHHM pelieHus npu ynpasienne Ha Donga e cwriacHo [lonmutuka 3a UHTErpuUpaHe Ha
PHUCKOBETE 32 YCTOWYMBOCTTA B MPOIleca Ha B3eMaHE Ha MHBECTUIIMOHHU PEIICHUS U TIPEIOCTaBSIHE Ha
WHBECTUIITMOHHHU CHBETH.

Un. 260. B pamkuTe Ha Taka YCTaHOBEHHs IMPOLIEC 1O B3€MaHE HAa MHBECTUIIMOHHU PEIICHUS KBbM
HACTOALIMS MOMEHT BIIMSHHMETO Ha PUCKOBETE 3a YCTOMYMBOCTTA HsIMa TEXECT IpPU B3EMaHE Ha
WHBECTUIIMOHHOTO penieHue U Y [l TekyIiio He B3uMa npeABua HeOIaronpusTHUTE Bb3ACHCTBUS BEPXY
YCTOWYMBOCTTAa B paMKuTe Ha (opmanHa u oOBbp3Bamia crparerus no wi. 4 Ha Pernmament (EC)
2019/2088 xaro yyacTHHK Ha (PUHAHCOBUTE Ma3apHu, MOPaIu 0OCKTUBHH MPUIHMHH OIPOOHO TOCOUYEHHU
B [losnutukara.

IX.HABJIIOAEHUE U ITEPUOJINYHA OLIEHKA 3A CbOTBETCTBUE HA
BBTPEIIHUTE ITPABUJIA 3A VIIPABJIEHUE HA PUCKA

Ui, 27. YopasasBamoto py’ecTBO 3abJKUTEITHO OLICHSIBA PUCKOBETE, CBBP3aHU C

noptdeiina Ha JloroBopaust POHI, U3MON3BAUKH JaHHH 32 PUKCUPAH IEPUOJ BpeMe

(Hamp. Mecell, TOJMHA U T.H.) KaTO aKTyaJlMu3upa BXOSIIUTE JaHHU Ha JHEBHA Oa3a.

Un. 28. Otnen ,,YrpaBieHue Ha pUCKa” CH CbTPYAHUYH TSICHO C OTAEN ,,HOpMaTUBHO CHOTBETCTBUE
” B Y]I. ToBa ChTPYIHUYECTBO BKIIFOUBA CIAEAHUTE HEM3UEPIATEIIHO U30POCHH JIEHHOCTH:

1. PokoBomutensat Ha otaen ,,HopmatuBHo choTBeTcTBUE” WHGMOpMHpa PhroBomuTens na Otnen
,»YTIpaBJIeHUEe Ha PUCKa” 3a BCSAKAKBU MPOMEHU B HOpMaTHBHaTa ypenala, 3acsramu JAEWHOCTTa Ha
otnen , YmOpaBleHHWe Ha pucka’, mnepcoHana Ha Y] w/uam AeHHOCTTa Ha KOJEKTUBHUTE
WHBECTHUIIMOHHHU CXEMU;

2. PpkoBoautensatr Ha otaen ,,HopmatuBHO choTBeTcTBHE” yBenomsiBa PvkoBoaurtens Ha OTtaen
,»YTIPAaBICHUE Ha pUCKa~ 3a pemieHud Ha ChBeTa Ha JUPEKTOPUTE, KOMTO 3acsiratr AEHHOCTTAa Ha
oTJiefia, BKJI., HO HE CaMO IPUEMAaHETO Ha 03/IpaBUTEIHU IPOrPaMH U JIp.;

3. PekoBomuTensaT Ha oT/AEN ,,HOpMaTuBHO CHOTBETCTBHE yBEeAOMsIBA He3a0aBHO PhKoBOaMTENS Ha
Otnen ,,Yupasnenue Ha prucka” U CbBeTa Ha TUPEKTOPHUTE 3a YCTAHOBEHH 3JI0YMOTPEOU, MU3MaMH,
TPEIIKH W/WJIH HETOYHOCTH, CBBP3aHH C ONIEPAIMOHHUS PHCK;

4. PpkoBomutensT Ha otaen ,,HopmaruBHO choTBeTcTBHE” moamnomara OTtaen

., YTIpaBJICeHUE HA PUCKA”’ TIPU U3TOTBSHETO HA MTPOEKT HA U3MEHEHUS U/WJIH TOIIBTHEHUS B HACTOSIIINUTE
[IpaBuia, B city4aii, 4e TakuBa ca HEOOXOUMU;

5. Otmen ,,YmpaBieHue Ha pHUCKA® OCUTYypsiBa IBJIHO CBHACUCTBUE Ha oOTAEH ,,HopmMaTHBHO
CHOTBETCTBUE”, BKJI. KaTo To HMHPOPMHUpPA 32 YCTAHOBEHU HEPEIHOCTH, TPEIIKH, U3MaMU C IIell
npeAnprueMaHe Ha HEOOXOAMMHUTE JEHCTBHUsS 3a TIPEAOTBpATABaHE W/WIIM OTCTPAaHSIBaHE Ha
HETaTUBHUTE MOCIEAULIH OT TAX.

X. BUJOBE AEPUBATHBHU ®MMTHAHCOBU MHCTPYMEHTHU. BUIOBE
PUCKOBE



Ui 29. (1) YopasasBaiioto [py»ecTBO CKIIOUBA CACIKU C AEPUBATUBHU HHCTPYMEHTH

€IMHCTBEHO C LIeJ1 YIIpaBJIEHUE HA PUCKA.

(2) VYnpasnsasaiorto JpykecTBo ckiltouBa OT UMeTO Ha PoHJia (KaTo KyIlyBayd WM

IIPO/iaBay) caMo JI€PUBATHU JI0TOBOPH, KOMTO OTTOBAPSAT HA CIICAHUTE KPUTEPUU:

1. nepuBaTMBHM (PUHAHCOBM HHCTPYMEHTH, BKIIOYMTEIHO CKBHUBAJICHTHH HA TAX HHCTPYMEHTH,
3aJbJDKEHUATA 110 KOMUTO MOraT Aa ObJaT W3IBJIHEHU 4Ype3 MapUyHO IUIAlllaHe, ThPryBaHU Ha
perymupanu nazapu mo wi. 38, ain. 1, 1. 1 - 3 or 3AKUC/IIKW w/unu nepuBaTUBHUA (PUHAHCOBU
MHCTPYMEHTH, ThPI'yBaHH Ha N3BbHOOPCOBH I1a3apH,. 3a IepUBATUBHUTE (PMHAHCOBU HHCTPYMEHTH,
THPryBaHH Ha M3BBHOOPCOBU Ma3apH, IPU YCIOBHUE Ye:

a) 6a30BUTE MM aKTHBM Ca LIEHHU KHMXKA, (PMHAHCOBU MHJEKCH, JINXBEHU MPOLIEHTH, BalyTa WIH
BaJIyTHH KypcoBe, B KOUTO J{oroBOpHHAT (pOHI MOKE ]a MHBECTUPA CHITIACHO WHBECTHIIMOHHATA CH
MOJIMTHKA, olpeneneHa B [IpaBunaTa my;

0) HacpemnHaTa CTpaHa Mo ClIeJlKaTa ¢ Te3H JACPUBATUBHU (DMHAHCOBU WHCTPYMEHTH € MHCTHTYIIHS -
OpeaMeT Ha NpyJAEHLUaJeH HaJa30p U OTroBaps Ha HW3UCKBaHUS, OJOOPEHM OT 3aMECTHUK-
npeacenaTens;

B) ca 00EKT Ha HaJEXJHa U MOAJIEKaIlla Ha MPOBEpKa €KEeHEBHA OL[CHKA U BbB BCEKM MOMEHT IO
uHunratuBa Ha J{® MoraT ga ObAaT nmpomaaeHu, TUKBUAUPAHH HITU 3aKPUTH 4pe3 opceToBa CleiKa
10 CIPaBeAJIMBA CTOMHOCT.

Yn. 30. JlepuBaTuBHUTE (DUHAHCOBM HMHCTPYMEHTH, B KOWUTO YTIPaBIISBAIIOTO

Jlpy>kecTBO MHBECTHpa 3a cMeTKa Ha PoHa ¢ 11e1 YIIpaBJIeHHe Ha pUcKa ca:

. TMXBeHU (roubpcH, (IOYBPCH BBPXY JMXBEHH HHICKCH, (PIOYBPCH BBPXY OOJIHTaIHH,
BaITyTHH (DroubpcH, POUBPCH BHPXY aKLIUU

* JoroBopu 3a GOPYBPIHH KYPCOBE,

. GopybpIHM aHTaXMMEHTH 3a TIOKyINKa MM [poAax0a Ha JbJITOBU UHCTPYMEHTH,
*  ONIMH BBPXY JIMXBEHH MPOICHTH,

*  ONIMH BBPXY ABJITOBH HHCTPYMEHTH,

*  ONIHMHU BBPXY aKIHH,

* ONIMHU BbPXY GUHAHCOBU (HIOYBPCH,

*  ONIMH BBPXY CyaroBe U

*  ONIMU BbPXY BAIYTHU KypCOBE,

* BApaHTH BBPXY ABJITOBH HHCTPYMEHTH,

* BapaHTHU BBbPXY aKIHH,

* cyamnoBe

Un. 30a. (Hos, mpuer c¢ pemenue Ha CJ] ot 22.03.2017 r.) Ilpu CKIIOYBAHETO HA CIEIKU C
M3BHFHOOPCOBH JIEpHUBATH, Ie ce mpruiarat [lomuTtukara 3a oOe3revyeHusTa u 3a peHHBECTHPAHE Ha
Napu4yHOTO obe3neueHne Ha Gpona u [lonuTrkara 3a mpeJBHKIaHe Ha 3aryOUTe OT aKTUBU I10JTy YeHU
KaTo obOe3rneyeHue, ChbriiacHo M3MCKBaHUATA Ha 4. 48a oT Hapenba No 44,

UYn. 31. (1) OcHoBHMTE pUCKOBE IO ITOcOUYeHUTE B Wi. 30 1eprBaTUBHU (PMHAHCOBH

WHCTPYMEHTH Ca CBBP3aHU C PUCKOBETE XapaKTepHH 3a 0a30BUTE HHCTPYMEHTH, Bh3 OCHOBA Ha KOUTO
ca KoHCcTpyupaHu. OCHOBHHUTE PUCKOBE, XapaKTEPHU 3a MOCOYCHUTE ACPUBATUBHU UHCTPYMEHTH, ca
CIICTHUTE:

1. Ila3apeH puCK — pUCKBT OT IPOMSIHA B CTOMHOCTTA Ha JIPUBATUBHUTE HHCTPYMEHTHU B pe3yJTar
Ha TIPOMSHA B JIMXBEHHWTE TMPOICHTH, [IEHUTE HA ICHHUTE KHUTH, CTOWHOCTUTE HA MHIEKCUTE WU
BaJIyTHHUTE KYpPCOBE, CIIyKEILH KaTo 0a30BM MHCTPYMEHTH, Bb3 OCHOBA Ha KOUTO Ca KOHCTPYUPAHHU.
OCHOBHUTE BUJOBE Na3apeH

PHUCK, XapakTepHH 3a IIOCOYCHUTE JIEpUBATUBHM (PUHAHCOBM HMHCTPYMEHTH cCa ICHOBUIT,
JUXBEHUAT U BAJIYyTHUAT, ONMCAHU B HacTosALMTE MpaBwia. [la3apHUAT pPUCK Ha XEIKHUPAIIUTE
MHCTPYMEHTH C€ pa3riexaa B CHBKYNHOCT C PHUCKAa Ha XE€KMpaHaTa MO3HMLHMSA B MOpTdeiina.



OmnpenensiHeTO Ha Ta3apHUs PUCK Ha XEKHUpAIIUTE HHCTPYMEHTHU CE€ IpaBH BHB BPB3Ka CbC
CTPYKTYPHUPAHETO Ha XEDKUPAIINTE CICIKH U MO IbpKaHe Ha e(DEeKTUBEH XK.

2. Kpeauren puck Ha HacpemiHata cTpaHa — PUCKBT OT 3aryOu, KOWTO BB3HHMKBA IMOPaau
HEBB3MOXKHOCT Ha JUIHKHUKA /12 U3IIBJIHU 33IbJDKCHUATA CH 110 CKIIIOYEHHS JO0roBOp. To3M pHCK €
3HAYMUTEIIHO TMO-BUCOK npu mu3BbHOOpcoBuTe AepuBaTu (OTC Derivatives), Thi KaTo CEThIMEHTA T10
CclIeNKaTa ce ypexxJa TUPEeKTHO ¢ Hacpel[HaTa CTpaHa. 3HAaYuTeTHO MO-HUCHK € KPEJUTHHUAT PUCK MIPH
00pcoBUTE KOHTPAKTH, Thil KATO KIIMPUHIOBATa KbIlla UTpae pojIsiTa Ha HacpellHa cTpaHa o clieNKaTa,
a KOHTPAreHTUTE ca 3aIbJDKCHH J1a TTOAIbPKAT MUHIUMATHO-M3UCKYEMH CPECTBA M0 MapKHH CMETKa
B KJIMPUHIOBaTa Kbllla, FTapaHTHUPAIl{ U3BBPIIBAHETO HA IBJDKUMOTO IIAIIAHE.

3. CeTbJIMEHT PUCK — KPEAUTHUST PUCK, KOWTO HOCIT KOHTPAreHTUTE IO ClIeNKaTa Mpe3 Mepruoaa
Ha CeThJIMEHTa. TO3M PHUCK € 3HAYUTEIHO TIO-BUCOK MpPU THProBUSATA C HHCTPYMEHTH Ha
n3BbHOOpcoBUTE mazapu. C 1en HaMmaidsiBaHe My, CTpaHUTE MO CAEIKaTa MOTaT Ja CKIIoYaT
JIBYCTPaHHO CIIOpa3yMEHHUE 3a HETHpaHe, KOeTO MO3BOJIIBA HETHUPAHE Ha IUIAlllaHuATa, 0e3 Ja ce
U3BBPIIBA peaiHa MOKYNKO- pojax0a Ha 0a30BUTE MUHCTPYMEHTH.

4.  JIUMKBUAEH PUCK - PUCK OT 3aryOH, Mopajau HEBB3MOKHOCT JloroBopHus QoHJ Aa 3aemMe WId Ja
MpeKpaTH JajieHa MO3UIHA B CITydail Ha HeOIaronpuaTHU M HEOYaKBaHHU [Ta3apHU H3MEHEHUs, 0e3 ToBa
Jla OKa)ke CHIECTBEHO HETaTUBHO BJIMSHHE BHPXY CTOMHOCTTAa Ha JEpPUBATHUBHUS HHCTPYMEHT.
JlepuBaTUBHHATE JOTOBOPH, CKIFOYEHH Ha M3BBbHOOpcoB mazap (OTC masap) ca 3HAYUTEIHO I0-
HUCKOJIMKBUIHHU OT OOPCOBUTE IEPUBATUBHU UHCTPYMEHTH.

5. basucen puck mnpu (QrOYBPCHU JTOTOBOPH — BEPOATHOCT 32 Pa3IIMpsIBAHE HA CIIpPela MEXIY
nazapHata U (roubpcHaTa IleHa Ha 0a30BHS MHCTPYMEHT, KOSITO BB3HUKBA B CIy4yauTe, KOrato
XapaKTePUCTUKHUTE Ha XEKUPAIIUS MHCTPYMEHT CE€ Pa3M4aBaT OT TE3W Ha IMO3UIIHSTA, KOSATO CEe
XeJDKUpA.

6. Puck Ha nocToBust epekT (JIMBBPHIDK) — BB3MOXKHOCTTA 32 JTMBBPUIK WM (GUHAHCHPAHE Ha
OIpeJiesIeH MPOLIEHT OT MHBECTHIMATA ChC 3a€MHHU CPEACTBA, MOpPaxJa PUCK OT 3arydba Ha cyma,
HA/IXBBPIISIIA HHBECTHIIMATA B CHOTBETHUS JIEPUBATUBEH NHCTPYMEHT.

(2) OOmara pHucKOBa €KCHO3MIMSA, BB3HUKBAIA B pe3yiTaT Ha CAEIKH C JepUBATUBHU
(UHAHCOBM MHCTPYMEHTH CJIe/[Ba /1a HE HA/IBHINIaBa HETHATA CTOMHOCT Ha akTHBHUTE HAa DoHMA.

(3) Obmiarta puckoBa €KCIO3UIMs 332 OCHOBHUTE BHUJIOBE JI€PUBATUBHU (PMHAHCOBU MHCTPYMEHTH C€
oTpesiesis Bh3 OCHOBA Ha Ma3apHaTa U CIIpaBeINBa IIeHa Ha IEPUBATHBHUTE HHCTPYMEHT, OTYUTANKH
TeKyIllaTa CTOWHOCT Ha 0a30BUTE aKTUBH, PUCKBT HA HACPELIHATA CTPaHa MO CAEIKaTa, IOKa3aTeauTe
3a OBJICIIN MTa3apHU U3MEHEHHS U BPEMETO, HEOOXOMMO 32 3aKpHBaHE HA TIO3HUIIUUTE.

(4) Y npunara Meroga Ha MOETUTE 3aJbJDKEHHs IOCIEIOBATEIHO KbM BCHYKH MO3UIMU B
JepUBaTHBHUA (PMHAHCOBH MHCTPYMEHTH, BKJIIFOUUTEITHO M 33 BIPAJICHUTE ICPUBATUBHU HHCTPYMEHTH,
HE3aBUCHMO JIAJIM T€ C€ U3I0JI3BAT KAaTO YacT OT 00IaTa HMHBECTUIIMOHHA MOJIMTHKA Ha KOJIEKTHBHATA
WHBECTUIIMOHHA CXE€Ma 3a IeJIUTe Ha HaMmajsBaHe Ha pUCKAa WM 3a IeIuTe Ha e()EeKTHBHOTO
ylpaBiieHUe Ha opTdeiina.

(5) Ilpu npunaranero Ha MeTOJa Ha TOETHTE 3abJDKCHUS 332 M3UYHCISBAHE HAa 00IaTa pHUCKOBa
eKCIO3MLIMS Ha KOJIEKTUBHA MHBECTHIIMOHHA CXeMa CTOMHOCTTAa Ha BCAKa MO3UIUS B J€pUBATUBEH
(MHAHCOB MHCTPYMEHT Ce MPUPABHSIBA HA Ma3apHaTa CTOMHOCT

Ha eKBUBAJIECHTHA MO3UIM B 0a30BUs aKTUB Ha TO3U JIEPUBATHBEH MHCTPYMEHT. M3uncrnenusita 3a
CHOTBETHHUTE JIEPUBATUBHE WHCTPYMEHTH C€ M3BBPIIIBAT 110 CIICHUS HAUWH:

1. ¢proubpcu:

a) ¢QoUYbpPCH BBPXY JIMXBEHH HMHJICKCH — Ta3apHa CTOWHOCT Ha 0a30BHsI aKTHB, T.. — OpOil Ha
KOHTpPAKTUTE * HOMHUHAI * HUBOTO HAa MHJIEKCA;

0) proubpcu BbpXy OONHTaluy - Ma3apHa CTOWHOCT Ha 0a30BUs aKTHB, T.€. — OpOW Ha KOHTPAKTHUTE *
HOMHMHAI * ra3zapHa 1ieHa Ha ‘“‘cheapest-to-deliver” obmuramus npereriieHa ¢ ¢pakTopa Ha KOHBEPCHS;

B) JTMXBEHHU (QIOYBPCH - OPOMl KOHTPAKTH * HOMHUHAIT,

I') BUTyTHU (QIOYbPCH — OpOil KOHTPAKTH * HOMUHAT;

1) GIOYBPCH BBPXY aKIIUK — OpOil KOHTPAKTH * MHOXKHUTEN * mazapHa IieHa Ha 0a30BaTa aKIus.



2. opybpau:

a) oroBopu 3a (GOopyspIHU KypcoBe — TIaBHHUIA (T.e. Ma3apHa CTOMHOCT Ha 0a30BWsI aKTHB) Ha
(bopybpaHUS 10TOBOD;

0) bopybpIHU aHTAKUMEHTH 3a TIOKYIIKA WM MPOoJak0a Ha ABITOBU HHCTPYMEHTH - TJaBHUIA (T.e.
razapHa CTOMHOCT Ha 0a30BUsl aKTUB) Ha (GOPYBPAHUS AOTOBOD;

B) BayTeH POPYHP] — IIaBHUIA B ChOTBETHATA BayTa.

3. OILUU:

a) OMIIMU BHPXY aKIUW — Ma3apHa IieHa Ha 0a30BHs aKTUB, IPETEIJICHA C JeNITaTa Ha OMIHUTA , T.€. -
Opoii KOHTpaKTH (AOroBOpHU) * OO aKIMU B €MH KOHTPAKT * 1IE€HA HA aKIUs * JenTa;

0) onIu BHPXY IBJITOBH MHCTPYMEHTH - Ma3apHa IieHa Ha 0a30BHsI aKTUB, IIPETErieHa ¢ JAeiTaTa Ha
OIILIMATA, T.€. — [JIABHUIIA * I[eHa Ha oOauranusaTa * neinra;

B) OINIIMU BHPXY JIMXBEHH MMPOIICHTH - IJIABHHIIA * JIeNTa;

I') BaJIyTHU OIIIMU — IJIaBHUIIA B ChOTBETHATA BaIyTa™* IeJTa.

4. BapaHTH:

a) BapaHTH BBPXY aKIMK - Ta3apHa 1IeHa Ha 0a30BUs aKTUB, IPETErJieHa C JIeTaTa Ha BapaHTa , T.€. -
Opoil KOHTPAKTH (IOTOBOPH)*, Opoii akIMK * IIeHA Ha aKIUs * JeITa;

0) BapaHTH BBPXY ABJITOBU HHCTPYMEHTH - ITa3apHa IieHa Ha 0a30BUS aKTUB, PETETJIeHa ¢ IeTaTa Ha
BapaHTa, T.. — INIaBHUIIA * 11leHa Ha oOyuranusTa * jenra;

5. TUXBeH Ccyall — HOMHHAJI Ha I0ToBOpa ((pUKCHUpaHaTa CTpaHa);

6. CDS:

a) MpH MOKYIKa Ha MPOTEKIUs — [a3apHa CTOHHOCT Ha 0a30BUS aKTUB;

0) mpu mpogaxx6a Ha MPOTEKIIHS — TIO0-BUCOKATa CTOMHOCT U3MEXKy Tla3apHaTa CTOWHOCT Ha 0a30BHS
aKTUB ¥ HOMHHAJIHATa CTOMHOCT Ha 0a30BUS aKTUB.

(6) OmpenensHeTo Ha 00IIaTa PUCKOBA €KCIIO3HUITUS BKIIFOYBA!

1. M3uncnsBaHe Ha €KCIIO3UIIMATA, Bb3HUKHAIA OT BCEKHU OTENEH JePUBATUBEH HHCTPYMEHT.

2. Wnentuduimpane Ha cropasyMEHHUsTa 3a HETHpaHE WM XeIKUpaHe. 3a BCSIKO HETHpaHe WU
XeIDKUPAHEe Ce U3UYHCIISIBa HETHA EKCTIO3HIIMSI KAaKTO CJIe/IBa:

a) OpyTHara eKCIO3WIMS € paBHA Ha cymMaTa OT EKCIIO3HWIMUTE KbM OTACITHUTE (UHAHCOBH
JIEpUBATUBHU WHCTPYMEHTH CJIE/l OTUMTAHE HA HETUPAHETO;

0) aKo CIOpa3yMEHHWETO 3a HEeTUPAHE WM XCIDKUPAHE Ce OTHACS 3a MO3WIMU B IICHHH KHUXa,
nazapHaTa CTOMHOCT Ha IIEHHHUTE KHWXa MOXXE Ja C€ M3MOJN3Ba 3a

HETUpaHe Ha OpyTHATa CKCTIO3UIIHS,

B) aOCONIFOTHATa CTOWHOCT Ha pe3yJiTaTa OT KalKyJalusaTa € paBHa Ha HETHATa eKCIIO3UIIUS.

3. O61mara pruckoBa eKCIIO3ULMs € paBHA Ha cyMaTa OT:

a) alcomoTHaTa CTOWHOCT Ha EKCHO3WIMATa MO BCEKH OTAENEeH JepUBATUBEH HMHCTPYMEHT,
HEyJacTBaIll B HETUPAIIY WIIH XSJDKUPAIIU CIIOPa3yMEHHS,

0) abcoiroTHaTa CTOMHOCT HAa HETHATa €KCIO3UIIMs, MONMyuYeHa Clie]] OTYUTAHE Ha HETHpALIUTE U
XCIDKUPALTUTE CIIOPa3yMEHHS.

(7) lIpu n3uucnsBaHe Ha obmIaTa puckoBa ekcro3uius Ha Gonga, Ynpasnssamoro IpyxecTBo MOKe
JIa B3eMe€ TPEABH] CIIOPAa3yMEHHUs 3a HETHpaHe W XeKUpaHe, aKO TEe3W CIIOpa3yMEHHUs He
MpeHeOpersaT OYEBHUJHU U CHIIECTBEHHM PHUCKOBE M BOAST N0 SBHO HaMmallsiBaHE Ha PHCKOBATa
€KCTIO3HIINSI.

(8) Hetupane moxe 1a ce U3BBPIIN MEXKIY: IEPUBATUBHA (PMHAHCOBU MHCTPYMEHTH KOHCTPYHPAHU
BBPXY €IUH U ChII 0a30B MHCTPYMEHT, HE3aBHCHMO OT JlaTaTa Ha TEXHUS MaJIeXk; MO3UIUN B IIECHHU
KHIDKa (aKiuu, OONMralu W Jp.) U JEpUBATUBHH (PHUHAHCOBU HWHCTPYMEHTH C 0a30B aKTUB
ChOTBETHUTE LICHHU KHUXKA.

(9) 3a ga ce BB3MOI3Ba OT BE3MOXKHOCTTA 32 HAMAJISIBAaHE Ha 00IaTa CH PUCKOBA eKCHo3uIus, Y |
clie[iBa J1a JOKaXke, Ye LeHaTa Ha XEKUPAHUS M XeKUpPALUs WHCTPYMEHT BHUHArW ce€ JBUXKAT B
MPOTUBOMNONOKHA TOCOKA W JIEMOHCTPUpPAT CHJIHA OTPHIIATETHA KOpENalus, HE3aBUCHMO OT
Ma3apHUTE YCIOBUSL.



(10) Ako M3MOI3BaHETO HA ICPUBATUBHU (DMHAHCOBM MHCTPYMEHTH HE Ch3J1aBa JOITBIHUTEICH PUCK
3a ®oHma, 6a30BaTa EKCHO3MIMS HE CE€ BKIIIOUBA B M3UKC/IIBAHETO HA 3a0bJDKCHHUETO.

(11) Tlpu m3non3BaHe Ha METOJA Ha MOETUTE 33aIBIDKCHHS CIIOPa3yMEHHUATA 3a BPEMEHHO 3aeMaHe
Ha CpEJCTBA, CKJIIOYEHU OT HMMETO HAa KOJICKTMBHATa MHBECTUIIMOHHA CXEMa, ChIVIACHO 4i. 27
3AKNCIIIKHU He ce BKIIFOYBAT MPH M3YUCIISIBAHETO HA 00IIIaTa PUCKOBA €KCITO3UIIHS.

(12) Meronu 3a OIEHKa Ha PHUCKOBETE, CBBP3aHU C WHBECTUIMH B JIEPUBATUBHH (PHMHAHCOBU
WHCTPYMEHTH:

1. Tla3apeH pHUCK — JMXBEHHUST, BATYTHUST U [ICHOBUST PUCK HA OA30BHUTE

WHCTPYMEHTH C€ H3MEpBAT Bb3 OCHOBA HA ONHCAHWTE B HACTOSIIUTE MPaBHJIA  KOJUYCCTBEHHU
METOAM. 3a OIICHKa YyBCTBUTEIIHOCTTA HA lLIEHATa Ha OMIMUTE M BApPAHTUTE KbM PA3MUHUTE
PUCKOBH (haKTOPH, ONIPEACIISAIIN [IeHAaTa UM, CE U3I0I3BAT CIACAHUTE U3MEPUTEIH:

a) Jlenra — U3MEHCHHETO CTOMHOCTTA Ha OIIIUATA/BapaHTa B Pe3yJiTaT HAa MPOMsIHATA B [IEHATA HA
0a30BHs aKTHUB.

0) Turta — U3MCHEHHETO B CTOWHOCTTA HAa ONIMATA C MPUOJMKABAHE HA JlaTaTa Ha Tajexa, IMpH
KOHCTaHTHH IpyrH (pakTopH;

B) Bera — u3MeHeHHETO B CTOMHOCTTA HA OMIUATA CIIPSIMO MPOMSIHATA HA BOJATHIIHOCTTA.

2. basuceH pUCK — €KCIO3MIMATAa KbM 0a3MCEeH PUCK CE U3MEPBA Upe3 pa3inKaTa MEXy TeKyllaTa
CTOMHOCT Ha 0a30BHs aKTHUB U JIOTOBOpeHaTa My (IOUYbpPCHA ICHA.

3. Kpenurten puck Ha HacpelrHaTa CTpaHa — K3MEpBa ce Upe3 Ma3apHara CTOHHOCT Ha B3EMAHETO OT
CHOTBETHUSI KOHTPAreHT.

4. CeThJIMEHT PUCK — U3MEPBA C€ Upe3 MazapHaTa CTOMHOCT, IPEAMET Ha CETHAMEHT 110 CIIeTKAaTa.
5. Puck Ha moctoBus eeKT — M3MEpBa ce C Mma3apHara CTOWHOCT Ha %

JUBBPHUIDK, TOTOBOPEH I10 CACIIKaTa.

6. JIMKBHIEH PUCK — U3MEPBA CE Upe3 CJICIHATa METOANKA:

Max loss = W*S*1/2, xpaero

W e nmazapHaTta CTOMHOCT Ha JI€pUBATUBHUSA NHCTPYMEHT,
S e cripensT MEX Ty LIeHa IpojaBa U KyIlyBa, pa3/JIeJIeH Ha CpeaHara LieHa

s _ [P(ask)~ P(bid)]
- P(mid)

(13) OO6mara croifHOCT Ha ekcrno3unusaTa Ha DoHIa, CBbp3aHA C JEPUBATHUBHH (UHAHCOBU
MHCTPYMEHTH, HE MOXe Ja ObJe Mo-rojiiMa OT HEeTHaTa CTOMHOCT Ha aktuBuTe My. Koraro
IIPEXBBHPIIIEMHU [IECHHU KHUKA WM HHCTPYMEHTH Ha TApUYHUS a3ap CbIbPKaT BrPaJIeH 1epUBaTUBEH
MHCTPYMEHT, eKkcro3unusaTa Ha DoHAa KbM TO3M JIepUBAaTUBEH MHCTPYMEHT Ce B3eMa MpeABUA MPHU
M3YHMCIISBAHETO HA 00I11aTa eKCIIO3UIHS 110 MPEIXOAHOTO U3PEUCHHUE.

1. Ako KOJeKTHMBHAaTa MHBECTULIMOHHA CXeMa IpHiiara TeXHUKH U UHCTPYMEHTH 3a €(eKTUBHO
ynpaBieHue Ha noptdeina mo wi 42 3AKUCAIIKM, BKIIOUUTETHO CIOpa3yMEHHUs 3a
00paTHO U3KYIIyBaHe, ¢ 11eJ Ch3/1aBaHe Ha JOI'bJIHUTEIICH JIEBbPU/DK WU U3J1araHe Ha I1a3apeH
PHCK, IPH U3YMCIIIBaHE Ha o0I1aTa pucKoBa ekcro3uuus Ha J|® ynpaBisBaiioTo Apy>KECTBO
B3€Ma MPEABU U TE€3H CIACIKHU

2. Koraro @oHabT HHBECTHPA B JEPUBATUBHH (DMHAHCOBU MHCTPYMEHTH, Oa3upaHy Ha UHACKCH,
T€3W MHCTPYMEHTH HE ce KOMOMHUpAT 3a IeJINTE Ha MHBECTUIIMOHHUTE OTPaHUYEHUS 110 4.
25, an. 1 -10.

3. 3a menuTe Ha HACTOALIATa ajlMHEs PUCKOBETE CBBP3AHU C EKCIIO3ULMATA B JIEPUBATUBHU
(MHAHCOBM MHCTPYMEHTH C€ M3YMCISIBAT, KATO CE B3eMaT IMPEIBUJ TEKyllaTa CTOHHOCT Ha
0a30BUTE aKTHBH, PUCKBT HA HACPEILIHATA CTpaHa IO CHEJIKAaTa C JepUBATHUBHMUS (PMHAHCOB



HUHCTPYMCHT, 6T>I[CIHI/IT6 KoebaHus Ha mazapa, KakTo U H606X0,I[I/IMI/I$IT nepuog OoT BpEME 3a
3aKpHUBAHC HA MMO3UIUATA..

Un. 32. (1) Ilpu xemxupane Ha akTuBUTEe Ha POHAA C JEpUBATHBHH (PMHAHCOBU MHCTPYMEHTH
VYnpasnsaBaoro [pyxecTBo ce cboOpa3siBa ¢ OrpaHUYCHHUETO, Y€ CTOMHOCTTA Ha 0a30BUS aKTUB Ha
BCAKa OT/EJHA X€PKHUpaIlla MO3ULMsS MOXKE /1a IPEBUILIABA CTOMHOCTTAa HA aKTUBAa KbM MOMEHTA Ha
CKJIIOYBaHE Ha cfelikara, KoiiTo @oHja npuTexana B moprdeia cu.

(2) Pa3mepbT Ha MO3UIMHUTE B JIEPUBATUBHH (PUHAHCOBU MHCTPYMEHTH, B KOUTO YIPABIISBAIIOTO
Ipy’KeCTBO MHBECTHpa 3a cMeTka Ha JloroBopHusi (oHJ ¢ Ies1 yrnpaBieHHE Ha PUCKA 3aBUCIT OT
e(EeKTUBHOCTTA Ha XEIDKUPAHETO.

(3) PazmepbT Ha mo3unMATa B JACPUBATUBHU HMHCTPYMEHTH CE€ OIpPEAENs OT CIETHUTE OCHOBHH
MIPUHLIMUIIN:

1. OcHoBen (QakTop, KOWTO ompezens ePEeKTUBHOCTTA Ha XeDKUpAIIUTEe CACIKH € u3bopa Ha
XeJDKHUpAI HHCTPYMEHT ¢ 0a30B aKTHB WJIM aKTHBH, KOUTO OCUTYPSIBAT Hali- T0Opa KOpenaus MexIy
LIEHATa Ha XEeKUpALIUsl MHCTPYMEHT U 1IeHaTa, KOATO CTOM B OCHOBAaTa Ha CbOTBETHUS PUCK, KONTO
ce XeIKupa.

2. XeHKUpaHETO CE CUMTA 32 BUCOKOE(PEKTUBHO, aKO B HAYAJIOTO U [0 BpeMe Ha

HEroBOTO CHILECTBYBAHE C€ 0YAKBAa U3MEHEHUTA B CIIPAaBEIMBATa CTOMHOCT WM TAPUYHUTE OTOLU
Ha XEKUpaHUs aKTUB Ja ObJAaT MOYTH HAIBJIHO KOMIICHCHpPAHU TMOCPEICTBOM HM3MEHEHHSITa B
CIpaBe/IMBaTa CTOMHOCT M NAapUYHUTE NOTOLM Ha XEJDKUPALIUS MHCTPYMEHT, a KOHKPETHUTE
pesynratu ca B pamkute Ha 80-125 %.

(4) Ilpu ynpaBnenue Ha akTuBUTE Ha J{OrOBOpHMS (OHM, YIpPaBISABAILIOTO APYKECTBO €XKEIHEBHO
clequ U oleHsBa e(peKTUBHOCTTA Ha XEDKUPAHETO, KaTo Mpujara NpUHIUINUTE Ha MexayHapoaeH
CueroBoaen Crangapt 39.

(5) Y, xoeto neticTBa 3a cMeTka Ha DOHIA, BOU U ChXpaHsBa OTYeTHA HHOpMAIUs

[0 BUJOBE XEKMpallld CHeNKu U npenactaBs B Komucusrta 3a (GuHaHCOB HaA30p MHPOpMALUATA
mo ui. 60, an. 1, 1. 3 ot 3SAKNCIIIKI.

XI. CHETOBOAHMU ITPOLIEAYPU I10 YIIPABJIEHUE HA PUCKA

Un. 33. OcHOBHA Liel Ha CYETOBOJHUTE IMPOLEAYpU € aJleKBaTHOTO ChOMpaHe,

oOpaOoTBaHe U TMIpeACTaBsSHE Ha JOCTOBEpHA, CHUCTEMaTH3WpaHa W HaBpeMeHHa MH(opManus
3a CTETEHTa Ha PUCK, Ha KOSITO € u3oxkeH JloroBopHus GpoH.

Ui. 34. CBOEBpEMEHHOTO U BAPHO MPEICTaBSIHE HA MH(POPMAIIHTA 3a CTENIEHTa Ha

U3JI0)KEHOCT Ha puck npen CpBeTa Ha AMPEKTOPUTE € MPEANOCTaBKAa 3a HENOIYCKaHEe Ha
KOHIIEHTpALlKs Ha pPUCKOBETE U MOHACSHE Ha (PUHAHCOBH 3aryoH.

Un. 35. CueroBoAHMTE NpOLEIYypH TpsOBa Ja OCHIypsiBAaT BCEOOXBAaTHOCT Ha

CTOIMAHCKUTE MPOLIECH, KaTo MO TO3W HAayMH C€ MHHMMM3Hpa pUCKa OT 3ary0a U U3KpUBSBaHE
Ha MH(OpMaIHATa 32 MOMEHTHOTO ChCTOsIHUE Ha JloroBopHUs (oHI.

Ui, 36. CaeToBOAHUTE MPOIEAYPH TPSAOBA Aa OCUTYPSBAT MOIXOIAIIO CTPYKTYPHUPAHE

Ha (puHAHCOBO-cYETOBOJHATa MHQOpPMALUsA 3a LEIUTEe Ha YIpaBlIeHHE Ha pPHCKOBETE OT
VYmnpasnsaBamoro [pyxectBo. ToBa ce moctura 4pe3 AETAMIM3UpaHE M aJ€KBATHO I'PYINHpaHE Ha
uHpopManuATa OT MbPBUYHUTE CUETOBOJHH JTOKYMEHTH, Ha 0a3aTa Ha MHIUBUAYaAHUS CMETKOIUIAH
U CHelHaTU3UPaHO IPOrPaMHO OCUTYpSIBaHE.

Un. 37. 3a ochLIECTBSBAHE HA LIETUTE, CTOSALIM IPEJ] CUYETOBOJHUTE IMPOLELYpU 3a

yOpaBJIeHUE Ha pPHUCKOBETE € HeOoOXOOUMO ChIJIaCyBaHOCT C BCHYKHM 3BEHA B
VYnpasnsasamoro [pyxkecTso.

Ui 38. [IpeanocraBkuTe 3a MPAaBHWIIHOTO (PYHKITMOHUPAHE HA CYETOBOIHUTE MIPOIICAYPH

ca CIeHUTE:



1. Cna3Bane Ha omoOpeHara oT CbBeTa Ha JUPEKTOPUTE CUETOBOAHA TMOJUTHKA, M3pabOTEHA B
CHOTBETCTBUE ¢ MeXTyHAPOIHUTE CTAHAAPTH 32 GUHAHCOBH OTUECTH;

2. BsipHO, TOYHO 1 CBOEBPEMEHHO OCUETOBOSBAHE HA CTOTIAHCKHUTE MPOIIECH;

3. OcwurypsiBane Ha HEOOXOAUMUS HHPOPMAITMOHEH TTOTOK KbM CUETOBOHUS OT/IE;

4. HaBpeMmeHHOCT Ha MojaBaHaTa KbM CYETOBOJIHHMS OTJE] HHPOPMAIIHS;

5. CTpykTypupaHe Ha WHIWBHUIyaTHUS CMETKOIUIaH 3a IEUTE Ha IMOJlydaBaHe Ha HeoOXoaumaTa
CYEeTOBOIHA MH(MOPMAITHS;

6. AKTUBHO B3aUMOJICUCTBHE CBC OTIENA ~YMNpaBlieHHWE Ha puUCKa’ U JPYyruTe 3BEHA Ha
VYnpasnsBamoTo [[py’kecTBo 3a MmojydaBaHe Ha BSIpHA M HaBpeMEeHHa MH(GOpMAIIMs 3a CTEIeHTa Ha
M3II0KEHOCT Ha PHCK;

7. Hanmnuue Ha mporpamMHu MPOYKTH, LETSIN aBTOMAaTU3HPAHE HA MPOIECUTE, CHCTEMaTU3UpaHe Ha
nH(popManuATa, yJIeCHSBaHE IOCThIIa HAa JAHHUTE OT IBPBUYHHUTE JOKYMCHTH M HM3TOYHHUIM H
HaJISKTHOTO UM apXHUBHUPAHE;

8.  OpraHu3alMoOHHAa CTPYKTypa Ha CYETOBOJHHS OTIEI B CHOTBETCTBHE C HYXIUTE Ha
VYnpasisaBamoro [pyxecTBo, NpHU SICHO ONPEAEICHU MpaBa, OTTOBOPHOCTU M HUBA HA JOCTBI JI0
nHPOPMAIHATA;

9. EXeqHEBHO OCYETOBOJSBAHE HAa BCHUYKU OIEpallUd, KaKTO W MPEOlleHKa Ha (MHAHCOBUTE
MHCTPYMEHTH B moptdeitna Ha PoHAa, ch0OpPa3sHO HOPMATHBHUTE W3WUCKBAHUS W BB3NPHETATa
CUETOBO/IHA MOJIUTHKA;

10. ExxeqHeBHO M3BIIMYaHE, IPEIOCTABSIHE HA APYTH 3BEHA U HA pPbKOBOJICTBOTO Ha

VYnpasisBamoro JlpykecTBo, KaKTO M aHajIM3 Ha HMH(pOpMalMATa 3a OLIEHKAa Ha

puckoBete. ExkeTHEBHO M3TOTBsIHE Ha OaJlaHC U aHATTUTHYHA 000POTHA BEIOMOCT U

aKTHBHO y4yacTHe IPU U3rOTBSIHE Ha €KETHEBHUTE CIPABKU;

11. IlpeaBmxknaaHe Ha KOPUTHpALIU ACUCTBUS IIPHU JOIYCKAHE HA TPEIIKK OT Pa3IMYHO €CTECTBO B
CUETOBOJIHUS OTJE;

12. BB3MOXHOCT 3a KOHTPOJI Ha JAeHHOCTTa OT oThen ,,HopmaruBHO choTBeTcTBUE” M ChbBETa Ha
JTUPEKTOPUTE Ha YTpaBisBamoro [pyxecTBo;

13. HanmexnHo cbhxpaHsBaHE Ha XapTUEHWTE HOCUTENM Ha HHGQOpPMalMs Ype3 OCUTYpPSBAHETO
Ha MOIXOJAIIN TOMEIEHHUS 3a TOBA.

Ui. 39. Yopasasaioto [py»ecTBo onpeaesst H3TOYHHUITUTE Ha IIEHOBa HHPOpMaIIus,

JAHHUTE OT KOMTO IIE Ce IMOJ3BaT 3a €XKEIHEBHA M/MIIU €XeMecedHa IMPEeoleHKa Ha MO3UIMHUTE B
noprgeiina Ha PoHJIa, KAKTO U OTTOBOPHUTE 32 TOBA CIIYKUTEIH.

Y. 40. VI3TOYHMIIM HA LIEHU ca peryiupanuTe nazapu— “buarapcka gonmosa 6opca”

AJl m uyyXJecTpaHHU peryJvpaHd Ma3apy, Ha KOUTO C€ TbpPryBaT (PUHAHCOBU MHCTPYMEHTH.
Un. 41. M3royHMnM Ha KOTHPOBKM MoOraT Ja ObJaT MpHU3HATH CBETOBHHU
napopmanuonnu areHiuu karo REUTERS, BLOOMBERG u T.H. 3a oneHka Ha OBJTapcKuTE
IbpKaBHU LIEHHU KHMYKAa MOTaT Jja Ce€ MO0J3BaT KOTUPOBKU OT IIbPBUYHU JWIBPH 32 TAX, KaTO B TO3U
CiTy4yail ce M3MCKBaA J1a C€ OMPEAeNAT ITUIBPUTE U OTTOBOPHUTE JIMIIA 32 ChOMpaHe U oOpaboTka Ha
uHpopManusTa.

U 42. 3a Bcsika OT MO3UIMUTE BbB (PUHAHCOBU MHCTPYMEHTH, KOUTO HAMAT TEKYLIU

KOTUPOBKH 32 LIEHU C€ OIpENEss METO/ 3a IPECMITAHE Ha CIpaBeUINBaTa il 1IeHa, KaTo TO3H METO[
ce cieqBa nocneaoBareaHo. OTrOBOPHUTE 3a MPECMSATAHETO Ha CIPAaBEAJIUMBUTE LEHU JIBKHOCTHU
JuIma, TpsiOBa Ja MoraTr Ja JaBaT pa3sCHEHMs MO KaJKyJalUUTe M MEepUOJUYHO Ja MpOBepsBaT
MIPUTOIHOCTTA U aIEKBaTHOCTTA Ha U3MOJI3BAHUTE METOM.

Un. 43. VopasnsaBamoro JlpykecTBO cieBa Ja Jelerupa OTIOBOPHOCTH Ha

CITy’KUTEIIN, KOUTO J]a CIEJAT 3a OTKJIOHEHHATA B CEThIMEHTA 110 CHIEJIKUTE C IBJITOBU HHCTPYMEHTH,
aKLMU, BAIYTH U CTOKHU.

XII. AAIMMHUCTPATHUBHU I[TPOLIE/IYPU



Ui 44. AaMuHUCTpaTUBHU MPOIIEAYPH, HEOOXOIUMH 32 OCBIIECTBABAHE HA IEHHOCTTA

Ha Y]] ca:

1. Hacroamure npaBuia 3a ympaBiieHHe Ha pucka Ha @DoHOa ce U3MEHAT U JAONBJIBAT OT
CpBera Ha IUPEKTOPUTE W BIM3aT B CHJIA CJIe]] OJOOpPEHHE OT 3aMECTHHK — MpeacenaTelis Ha
Komucusita 3a puHaHCOB HAA30D;

2. Hanuuue Ha cuctema 3a OCBIIECTBABAHE Ha KOHTPOJI, ChIJIACHO BbTpEIIHATa opranu3anus Ha Y J[;
3. Ilopeauua oT AEHCTBUSA Ha CIIYXKWUTEJIHU, BbB BPb3Ka C OCBIIECTBSIBAaHE Ha JeWHOCTTa Ha Y/I,
ChOOPA3HO U3JAJCHUS MY JTUICH3;

4. VrobaHOMOIIABaHE HA CIYKUTEIM 3a MOTBbpXKJaBaHE M MOJNKMCBaHE Ha JOKYMEHTH B
paMKUTE Ha JIelHOocTTa Ha Y /1:

4.1.YopaHOMOIIaBaHE HA CIY)KUTEINU 3a MOTBbPKIaBaHe U MOMNCBAaHE HA TJOKYMEHTHU C€ U3BbPIIBA
ChC CbOTBETHHUTE ITHJTHOMOIIIHHU, KaTO C€ YIIOMEHABAT MpaBaTa, ¢ KOUTO BCEKHU CIIYKUTEN pa3rosiara;
4.2 1lpu ymbpIHOMOIIABAaHE HA CIYKUTENH 3a MOTBBPXKIAABAaHE W TOJMUCBAHE HA JOKYMEHTH B
pamkuTe Ha aerHocTTa Ha Y/J[ crieaBa ma ce chOJIroaBa Cria3BaHETO HA MPUHIIMIIA HA ,, YETUPHUTE
oun’” 3a MPOBEPKa Ha MbPBUYHUTE U MOCJIEIBAIIN JTOKYMEHTH;

4.3.Ilpu mpomsiHa HaA TPEACTABUTEIIHATA BJIACT HA CIYXHUTEJIUTE, HAJICKHO C€ YBEIOMSBAT
WHCTUTYLUMUTE W JIMLATA, MPeJ KOUTO IBIHOMOIIHUTE ca OWIMIIPEICTABEHHU.

5. Ilpouenypa 3a ch3gaBane, (PYHKIMOHWPAHE W YIPABJICHHUE HA JAHHUTE W JOKyMeHTHTE B Y/]I,
BKJIFOUUTETHO U TSIXHOTO apXUBUPAHE:

5.1.JIOKyMEeHTHTE c€ Ch3JaBaT OT CIYXKUTEIU OT OTJela, B YHATO KOMIIETEHTHOCT € TAXHOTO
Ch3/IaBaHE;

5.2. JIOKyMEHTOOOOPOTHT C€ U3BBPIIBA B ChOTBETCTBHUE C BHTPEIIHUTE MpaBmiia Ha Y [I;

5.3. (U3m c pemenne Ha CJI ot 19.01.2023 1. ) [logabpka ce MOKyMEHTAalUMsI U CE BOIAU apXUB,
chriacHo u3nckBaHusTa Ha Hapenba Ned44 3a m3uckBaHusTa KbM JIEMHOCTTAa Ha KOJIEKTHBHUTE
WHBECTUIIMOHHU CXEMH, YTpaBJISABAIIUTE APY>KECTBA, HAIIMOHATHHTE WHBECTUIIMOHHU (HOHJIOBE,
QITepHATUBHUTE WHBECTUIIMOHHM (HOHIOBE W JIMIATA, YIIPABJISBAIM AJITCPHATUBHA WHBECTUIIMOHHU
($hoHI0BE U IPYTOTO MPUIOKHUMO 3aKOHOAATEIICTBO.

6. AnMUHHCTpHpaHe U yIpaBiieHHE Ha MH(POpMallMOHHATa cHUCTeMa — U3BbpuIBa ce oT Y]l nimm
BBHIIIHU 3a Y /[ KOHTpareHTu;

7. TlpaBuiia u OTTOBOPHH CIIYKUTENH 3a yBegoMsBaHe Ha KoMucusta 3a pruHAHCOB HAA30p OTHOCHO
neHoctTa Ha Y /1.

(2) AaMUHUCTpaTHUBHUTE MPOIEAYPH MO al. | ce ChabpKaT B HOPMATHUBEH aKT, IPYTH BBTPEITHU
npaBwia Ha Y /[ wnu ce pa3paboTBaT B OT/JIENIEH BHTPEIIEH TOKYMEHT.

Un. 45. (1) Berpemnure npasuia Ha Y/ TpsgOBa ga cbabpKaT U OCUTYpsIBAT:

1. upentuduimpane, crOMpane M pa3npocTpaHsIBaHe B MOAX0AsMa (JOpMa U CPOKOBE HA HAJEKTHA U
J0CTOBEepHA MH(GOpPMAITHs, KOSTO TO3BOJISIBA HAa BCAKO JHIlE B Y [l 1a moemMe ornpesienieHa OTTOBOPHOCT;
2. e)eKTUBHA KOMYHUKAIIMS 110 XOPU30HTAIIHA U BEpTUKAJIHA JIMHUS M HA BCHYKU HepapXUyHU HUBA
Ha Y/;

3. IOMMTUKY U MPOIIEypH 32 pa3peliaBaHe v 0A00psIBaHe;

4. MOMUTUKH | TIPOIEAYPH 3a pa3lieisiHe Ha OTTOBOPHOCTUTE IO HAYHMH, KOMTO HE MO3BOJSBA €IUH
CIIy’)KHTEl €THOBPEMEHHO Jla HOCH OTTOBOPHOCT MO OJ0OpsiBaHE, M3MBIHEHHE, OCUYETOBOISBAHE U
KOHTPOJI Ha CICIIKUTE;

5. IOMIMTUKYU U TIPOIIEAYPH 32 JOCTHI 10 HHPOpMAIIHITA,

6. MpaBUJIa 32 YIIPaBJICHUE HA YOBEIITKUTE PECYPCH.

7. (Homa c pemennie Ha CZ1 ot 19.01.2023 r. u u3m. ¢ pemenue Ha CJ1 ot 07.03.2023r.) ehekTuBHA U
HaBpEMEHHA CHCTEMa 3a OTYETHOCT, BKJIIOUBAIA: HUBA U CPOKOBE 3a JIOKJIA/IBaHE; BUJIOBE OTYETH,
KOUTO C€ MPEACTABAT OT 3BEHOTO 32 yIpaBlieHHWe Ha pucka Ha KoMucusta, Ha yipaBUTEITHUTE OpPTraHH,
BHCUIETO PHKOBOJICTBO U Ha JIMIIATa, OCHLIECTBIBAIIM HAA30pHHU QYHKIIUH; (DOPMH Ha TOKJIaABaHE IPU
OTKpUBaHE Ha TPEIIKH, HEPEIOBHOCTH, HEMPABUIHA yIOTpeOa, M3MaMHu WK 3JI0YIIOTpeoa.



(2) C ornen pasnpeneneHUeTo Ha PyHKIMUTE MEXy pPa3IMUYHUTE OTAEIH U CIYKHUTEIH B OTIEIUTE,
U IIPH CIIa3BaHE HA M3UCKBAHETO 3a pa3JeiIAHE Ha OTTOBOPHOCTUTE, CIIEIBA [1a Ca U3TOTBEHU H J1a CE
Cra3BaTr JIbKHOCTHHM XapaKTEPUCTHKHU 3a BCsAKa 3a€MaHa UIBKHOCT B Y ][, B KOUTO C€ OIpenessT
M3UCKBAHMUATA KbM JIMIATa 32 HA3HAYABAHETO UM Ha CbOTBETHATA JIBKHOCT U KPBI'd OT 3a/bJIKCHHUS,
KOUTO UM C€ Bb3J1arar.

Un. 46. BbpB BbTpelIHUTE MpaBuwia YHOpaBiasBauloro JlpyKecTBO perjaMeHTHpa ClydauTe Ha
KOH(QHIESHIIMATHOCT Ipu padoTa ¢ BBTpEUIHA MH(OpMaIUsA, KaKTO M HOPMUTE 3a IOBEIECHUE Ha
CIIy’)KUTEJIUTE MO0 OTHOILIEHHWE Ha KIUEHTUTE Ha YIPaBiABAaIIOTO JlpyKecTBO, B Cily4yau, KOIaro
yciyraTta, UCKaHa OT KJIMEHT, Ce OTHacs 10 MHBECTHIMs, HHPOpMALUATA 32 KOSTO HE € IMyOJUYHO
JOCTOSIHHE.

XIII. OTYETHOCT U PABKPMBAHE HA UTH®OPMAILIA

Un. 47. Otpen ,,YpasiieHue Ha pucka’” U3roTBs U IIPEIOCTAaBS:

1.Ha M3npanuTennus aupexktop unu [Ipokypucra Ha Y/J| mMeceunu cripaBku 3a @oHzAa, BKIIOUYBAIIA
[IOKAa3aTeINTE U3MEPBALLY BCEKH OT/IEJIEH BUJI PUCK, 3aJI0’KEHU B HACTOSIIIUTE [TPaBUIIa, KAKTO U IPYTU
MOKa3aTesH, OCUTYPSBAIH JOMBIHUTEIHA yIPaBICHCKA HHPOpMAIHS.

2. Ha CpBera Ha TupeKTOpuUTe, JOKIA] 3a AEMHOCTTAa CU IEPUOANYHO, HO HE TI0-

MAaJIKO OT BEIHBXK T'OJIUIIHO.

Uin. 48. (1) OTunTane Ha HACTHIMJIA UHUIUJIEHTH — OTYUTAHETO HA HACTHITUIIN

WHIUACHTU LENH:

1. ma cmomara 3a dQopmupaHeTo Ha WHPOpPMAIMOHHA 0a3a 3a 3aryoW, NMpeau3BUKAHU OT
OTIepaIlMOHHU UHITUICHTH.

2. Jla cmomara 3a yBelnM4yaBaHE Ha PHUCK KyJTypaTa, CbOTBETHO MOJ0OpsiBaHE Ha Ipolieca Io
ylpaBJIeHUE Ha PUCKA M BB3MOXKHOCTHTE 3a OrpaHUYaBaHe 4ype3 MoAoOpsiBaHe Ha MHpopMalUATa 3a
JefiCTBUTENHATA 11€HA Ha ONEPALIMOHHUS PUCK.

3. IlepuoguuHO J1a uU3MeEpBa CTOMHOCTTAa HAa BB3HUKBALLUTE CJIEACTBHUE ONEPALMOHEH PHCK
WHUUACHTH, OCHUIypsABaiKM mo-70o0pa BB3MOXKHOCT Ha MEHMJDKMBHTA 3a OrpaHHYaBaHe Ha
pasxoaure.

4. la nogo6pu Bb3MOXKHOCTTA 3a pearrpaHe Npy 3HAYUTENIHU ONEePallMOHHU UHIUJIEHTH

5. Jla mpuBene B ChOTBETCTBUS M3MCKBaHMATA Ha HOpMaTHBHaTa ypenda Ha HUBO (pyHKLMOHAITHA
eMHHUIIA.

6. Jla cp3nane M3LsI0 CMHXpOHM3HMpaHa Ipolelypa 3a cbOMpaHe HAa JaHHM M OTYUTAHE, KAKTO U
n30areaHe Ha 1yOiaupaHe Ha UHQOpMAaIMs U TPa3HOTH

(2) IlonuTukara MO ymHpaBJlIeHHWE HA PUCKAa M3MCKBA HE3a0aBHO OTYMTAHE WHIUAEHTH, KOUTO ca:
3HAYMMU; UMAT 3aIlJIallIUTeNIeH XapakTep; UMaT OTHOILIEHUE KbM peNyTalusiTa Ha APY>KECTBOTO; UMaT
HE3aKOHHO WJIM OCKBEPHUTEIHO AEHCTBHE.

(3) C uen noBuIIaBaHe KyJITypaTa 110 YIIpaBJIeHUEe Ha PUCKOBU CUTYAIlMH U OLIEHKA Ha a/IeKBaTHOCTTa
1 e(heKTUBHOCTTA Ha MpeanprueManuTe Mepku, @OHIBT clie[Ba Ja U3TOTBS THEBHUK HA PETUCTPUPAHU
MHIUACHTH, KOUTO J1a ChAbPKa OMMCaHUE Ha CbOUTUETO, MECTOIIOJIOKEHHE Ha Bb3HUKBAHETO MY, JlaTa
U Yac Ha Bb3HUKBaHE, JIMIIE/a,

perucTpupaio/u HHIUACHTA, KAKTO U OTTOBOPHO/M JIIE/a U U3IbIIHEHH 33/1a4H.

Un. 49. (1) (U3m. ¢ pemenune Ha C/] ot 10.02.2017 1. u ¢ pemenne Ha CII ot 19.01.2023 1.)Y /I
U3BbPIIBA OLEHKA, KOHTPOJI U MpErJie]] Ha CUcTeMara 3a yIpaBlieHHEe Ha PUCKa Hail-MalIko BEIHBK
TOJUIIHO, B cpoK 90 nHU OT Kpas Ha roauHara.. [lepuoaudHMST Hperjien, KOHTPOJI U OLEHKAa Ce
JOKYMEHTHUpAT, KaTo ce TOocouYBa JaTaTa Ha M3BbpuIBaHeTo uM. [leproabT oOXBaia TeKyiiaTa
¢uHaHCOBA rOJMHA.

(2) Bp3 ocHOBa Ha M3BBpIIIEHATA TTPOBEPKA MO all. | TO-rope W MpHU HEOOXOIUMOCT OT BHACSHE Ha
npoMeHu B [IpaBunara 3a ynpasneHue Ha pucka, CbBETHT Ha JUpEeKTOpUTE Ha Y /| mpuema npoMeHu



B IIpaBunara, kouto ce BHacaT B KOH 3a ogoOpenue no pena Ha wi. 18, an. 1 u 2 3AKUCIIIKHA B
CPOK HE IO-KbCHO OT 7 AHM CJeJ AaTaTa Ha IPUEMaHETO UM.

(3) (HoBa ¢ pemenne na CJI or 19.01.2023 r.) V]I ¢ misxkHO ga yBemomu Kommcusra 3a Beska
CBhILIECTBEHA IPOMsIHA B IIPOIIECA HA YIIPaBJICHHUE HA PUCKA.

i 50. (1) (1) Y, ot umeTo u 3a cmeTka Ha PoHMIa, pa3kpuBa MyOJIMYHO Hal-MajJKO BEIHBK
TOJUIITHO HHPOPMAITUS ChC CICTHOTO ChIbpPIKAHUE:

1. mHpOpMAIMSI OTHOCHO IEJIUTE U MOJUTHKATA BBB BPh3Ka C YIIPABIICHUETO HA PUCKOBETE MOOTIEITHO
3a BCEKH PHUCK, KOSITO BKIIFOUBA:

a) IOJIUTHKH U TIPOLICYPH 32 yIPaBJICHUE HA Pa3IMUYHUTE BUIOBE PUCK;

0) CTpyKTypaTa 1 OpraHu3anusaTa Ha OT/Ieja 3a yIpaBlieHUe Ha PUCKa;

B) 00XBaT M XapaKTep Ha CUCTEMHUTE 32 OTUET U U3MEPBaHE HA PHUCKA;

T') TOJUTHKUTE 32 Xe/DKUPaHEe Ha PUCKA Ype3 ICPUBATHBHU HHCTPYMEHTH U HETOBaTa PEAYKIIHS, KAKTO
U TIOJUTHKHUTE W TPOICAYPUTE 32 HAOJIOJICHHE HA MOCTOSIHHATA €(EKTHMBHOCT HA IMPOIECHTE IO
XCIDKUPAHE U PEIYKIIUSI Ha PUCKA;

2. uHpopMaIrs OTHOCHO M3MOJI3BAHUTE METOIU 3a OLICHKA HAa BCEKU BUJ] PUCK, KAKTO U ONMCAHHUE HA
CHOTBETHUTE BHTPEIIHM W BHHIIHHM MOKA3aTeld, KOMUTO CE B3€MaT NPEIBU] MPU MPHIATaHETO Ha
METO/Ia Ha H3MEpBaHe.

(2) (M3m. C pemenne Ha CI1 ot 10.02.2017 1. 1 ¢ pemrenue Ha C/] ot 19.01.2023 r.) Uadopmanusta
o ain. 1 ce pasmpocTpaHsiBa upe3 UHTEpHET cTpaHuiara Ha Y I B cpok 10 30 1HU OT U3BBPIIBAHE HA
nperyiena mo wi.49 u crieasa 1a € HaJlM4Ha JI0 CJIeIBAIIHS [TPETIIe].

SAKJIIOYUTEJIHU PA3ITOPEJIBA

§1 Hacrosmure npaBuna ca npuetn or CbBeTa Ha AMPEKTOpUTE Ha Ynpasissamo /[[pyxecTtBo
“AxtuBa Acer MenumxmMbHT” A/l ¢ pemienue ot 16 rom 2007 1. 1 ca U3MEHEHHU C pelieHue oT 9 1onu
2008 r. IlpaBuiaTa ca M3MEHEHU M IONMBIHEHM ¢ pemieHue Ha CbBera Ha aupexropure Ha Y /] ot 30
Mmapt 2012 r., pemenue ot 04 mait 2012 r., pemenue Ha CpBeta Ha qupekTopute ot 07 Mapt 2013 .
n pewenue Ha CoBera Ha aupekropute ot 05 FOum 2015 r., pemenne Ha CbhBeTa Ha JUPEKTOPUTE OT
10.02.2017r., pemenue Ha ChBera Ha nupekropute ot 22.03.2017 1., ¢ pemenue Ha ChBera Ha
mupekropure oT 19.01.2023 r. u c pemienne Ha CbBera Ha qupektopute oT 07.03.2023r. u BaM3aT B
cuJIa clie]] mojlydaBaHe Ha ojo0penue oT kommnereHTHUs oprad o 3AKWUCATIKHA.

§ 2. 3a BcHYKM BBIIPOCH, KOMTO HE Ca U3PUYHO ypeleHHW B Te3u [IpaBmia, HamupaT NpHIIOKEHHE
pasnopenoure Ha 3AKHWCIAIIKM wu ocTaHajioTo MNPHIOKUMO 3aKOHOIATEIICTBO.

§ 3. B cnyuail Ha HechbOTBETCTBHE MEXIYy pasnopeadu Ha te3u IlpaBwia u Ha

HOpPMAaTUBEH aKT, MpHjiara ce rnocienHus, 6e3 ga e HeoOxoaumo u3MeHeHue B [IpaBuiarta, ocBeH
aKo TOBA U3PUYHO HE C€ NPEIBUk A OT HOPMATUBHHUA aKkT WiK Te3u [IpaBuia.

3a YnpaBnsBamoTo apykecTBo “AxtuBa Acer MeHHnKMBHT ™ AJl, melicTBaIo OT UMETO U 3a
cmetka Ha [loroBopen ®oup “AxruBa Bucokogoxonen ®oua’:

/Onra Jlumurposa Mopganosa,
W3mbnHuTENneH aupexTop/

/VBa KpacumupoBa MuTkoBa,
[Ipokypuct/



