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BAJTAHCUPAH MOZAEJI

BaflaHCl/IpaHl/IﬂT moaen mMma 3a uen ga nocturHe Ab/IroCPpoYeH pacTteX M 3ana3BaHe Ha
MHBECTUUMATA NPN NOEMaHE HAa YMEPEH PUCK.

To3n TN nopTdenn e Noaxoasll, 3a MHBECTUTOPK, Tbpcelly BanaHc Mexay reHepupaHe Ha
00XOAM M YMEPEHO HMBO Ha pUCK. PasnpeaeneHneTo Ha akuuMu M obauraumm e B CbOTBETCTBME C
WHBECTMLMOHHATA Le, KaTo ce CTPeMM Aa CbyeTaBa Pas/IMyHM KNacoBe aKTUBMK.

BAJTAHCUPAH MOAEN NMPUMEPHO NOPT®O/INO
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BaflaHCl/lpaHl/IFIT mogden npeacrasaAaBa  CMMYJIMPaHO I'IOpTdDO}'II/IO, CbCTaBeHO OT WHCTPyMeHTU C
d)VIKCVIpaH A0Xo4, KaTo O6J'Il/ll'aLI,l/ll/I, B KOM6I/IHaLI,VIﬂ C aKuhK1, KaKTO W aNITEPHATUBHWU MHBECTMLWMN,
BKNKOYMUTENIHO NETPOsI U Pas/IMyHM BMAOBE MeTanu. To3n NOoAXOL rapaHTmpa ,ﬂ,MBepCMd)VIKaLI,I/Iﬂ n
npeaocrtaBA Bb3MOXKHOCTU 3a MHBECTMUWMNM B MHOXKECTBO BNAOBE aKTUBW B PaMKUTE Ha I'IOpTd)OJ'IMOTO.

EKCno3numMATa B MHCTPYMEHTM C GUKCUMPaH A0X04, (npumepHo 06au2ayuu) v anTepPHaTUBHN MHBECTULMM
(npumepHo memanu u nempos) ce Gopmmpa NPUOPUTETHO Ype3 MHBECTMpaHe B HOPCOBO TbpryBaHu
boHaoBe, 6asMpaHM Ha CbOTBETHUTE TUMOBE aKTUBMY.

MPEACTABAHE HA BEHYMAPKA 3A 5 TOAMNHN
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*HDEAIALLIHOTO npeacraBAaHe He e MHAWMKaUuUA 3a 6bp,eu.|,a Bb3BPBLLAEMOCT. CTOoMHOCTTa Ha MHBECTULUMATA MOXKe a Hamanee, KakTo 1 Aa ce
NoBULWN N MOXe [ia HE CN BbpHETe MHBEeCTUPaHaTa Cyma.
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N3bpaHunat 6eHumapk e Bloomberg Pan Europe EQ:FI 50:50 Index. Toi n3mepsa npeAcTaBAHETO Ha
nasapa Ha PUHAHCOBM MHCTPYMEHTU. MIHAEKCHT ce NpecTpyKTypupa Bcekn meceu, 4o 50% akumm n 50%
bUKcMpaH goxod. AKUMMTE U GUKCUMPAHMAT A0X04 ca NpeacTaBeHu CbOoTBETHO OT Bloomberg Europe
Developed Markets Large & Mid Cap Total Return Index (EDMT) n Bloomberg Pan-European Aggregate
Index (LPO6TRUU).

3a nocnegHUTe NeT roAuMHM ca B3eTW cpedHa roguillHa Bb3BPbLEAEMOCT M cpedHa roamLiHa
BOMIATUIHOCT (BONATUIHOCTTA € CTeneHTa Ha U3MEeHEeHWe Ha cepusa OT TbProBCKM LieHM BbB BPEMETO
M3MepeHa B C/lyvaa ypes CTaHAapTHOTO OTKAOHeHue). Llenta e ga ce npeactasu oblia KapTUHa Ha
OOXOAHOCTTa U PUCKa OT PasAnYHUTE GUHAHCOBM MHCTPYMEHTM 3a nociedHuTe neT KaNeHAapHu
roAuHM.
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®uHAHCOBUTE aKTUBM Ca npeactaBeHn 4pes cnegHnTe MHAeKCH:

CseToBHM akuuu - Bloomberg World Large& Mid Cap Price Return Index. 3naToTo -iShares Gold Trust. CBeToBHWTe 0b6auraumm - Bloomberg
Global Aggregate Index. EBpona akuumn — STOXX Europe 600 Index. CyposuHm-Bloomberg Commodity Total Return Index.

banaHcMpaHWAT moLen npeAcTaBaABa CUMYAMPAHO I'IOpTd)OfIl/IO OCHOBHO OT akuun B KOM6I/IHBLI,I/IH C MHCTPYMEHTK C d)MKCMpaH Aoxon, -
OGﬂMFaLlVIVI N anTepHaTUBHU MHBECTULLMN KATO NeTPO/1, U Pa3INYHK BUOOBE MEeTasln.
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PasrnedaHn ca pasfiMyHKM CUEHapWM NPU KOHKPETHW CUTYauMsa KakbB BU Bun edekta BbpXxy
NPUMEPHOTO CUMYMPaHO NOPTHOANOTO. [aHHWUTE 3a cueHapuuTe ca oT Baymbepr kbm agaTa 8 mapT

2023r.
CueHapui EdeKT Bbpxy NopTdoanoTo
@®anut Ha JlembH bpaabpc-2008 -9,24%
Cnap Ha akumnte ¢ 10% -7,34%
Kpu3aTa c TaBaHa Ha pegepantma avar -2011 -6,93%
MosuwasaHe Ha eBpo cnpamo CALL aonap ¢ 10% 4,87%
MosuwasaHe Ha akuum ¢ 10% 7,35%
Bb3cTraHoBABaHe Ha nasapwuTe Ha akuumn-2009 15,09%
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B EdeKT Bbpxy noptdonnoto  -9.24% -7.34% -6.93% 4.87% 7.35% 15.09%

BCMYKM f@aHHK OT MoZena Ha NopTHONMOTO Ce OTHACAT A0 CUMYMPAHOTO NOPTHONMNO, KOETO € KOHCTPYMPAHO OT 6a30BUTe Terna cnopes,
cTpaTeruaTa no NPUMepHoOTO NOpPTHOAMO.

OTKA3 OT OTFOBOPHOCT

ToBa cboblleHWe He e npefHasHayeHO [a MpeacTaBnfBa M He TpabBa [a Ce Tb/KyBa KaTO WMHBECTULMOHEH CbBET,
MHBECTULUMOHHW NPEMNOPBKM UM MHBECTULMOHHO Npoy4BaHe. MoTeHUManHUTe MHBECTUTOPU B KOATO U @ € OT YCAyruTe Uam
bUHaHCOBUTE MOAEAM, MOCOYEHM UM OMUCAHU TYK, MU BCAKA Apyra ycayra uam GoHa, No oTHOWeHWe Ha KouTo AKTuBa AceT
MeHUAKMBHT AelCTBa KaTo MHBECTULMOHEH KOHCYNTaHT, TpA6Ba Aa NOTbpPCAT COBCTBEH HE3aBUCUM GUHAHCOB, AaHBYEH,
npaseH M Apyr cbBeT. ToBa CbobLLeHMe BU e NpeaoCcTaBeHo camo 3a MHGOPMALMOHHM LN 1 He MOXKe [a Ce nNpuvema KaTo
odepTa WM NoKaHa No OTHOLLeHWe Ha NOKyMKaTa uAKM npoaaxbaTta Ha LeHHM KHWKA UAK nHTepec. AkTrBa AceT MeHUAMKMBHT
WK KOMTO W @ e OT TexHWUTe UAnanm He Mprema KakBOTO U [1a e 3ab/IXKEHNE 3a TPpUKa KbM Bac BbB Bpb3Ka C KaKbBTO U Aa
€ CbBEeT AU MHBECTULUMA. PasnpocTpaHeHWeTo Ha MHGOPMaLLUA UK LOKYMEHTH, CbAbPKaLLM Ce B TOBa CbObLLEeHMe, MOXe A3
6bAe orpaHMyeHO OT 3aKoHa. BCAKO pasnpocTpaHeHWe WAW ApPYyro HepaspelleHo U3Mo/i3BaHe Ha Tasu MHOOopMauua uan
[OKYMEHTU OT KOETO M A3 e GU3MYECKO WK PUAMYECKO AnLe e cTporo 3abpaHeHo. CmaTa ce, ye nHpopmaumsaTa B TOBa
cboblueHre e ToyHa KbM faTaTa Ha u3gasaHe, HO He ce [aBa HWMKAaKBA rapaHuuA 3a TOYHOCTTA Ha KOATO M A3 e OT
npegoctaseHaTa UHbopmauma. OnpegeneHa MHGopmaLma, BK/IOYEHA B ToBa CboblleHWe, ce OCHOBaBa Ha MHbOpMaLMs,
Mosly4eHa OT M3TOYHULIM OT TPETH CTPaHM, CHUTAHM 3@ HAAEKAHM.
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